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THE FINANCIAL SITUATION. 

As the time approaches for the holding of the two 
political conventions, general business has become 
quieter and a little more nervousness has prevailed. 
The growing uneasiness is an indication chiefly of the 
increasing anxiety of the public concerning the cur- 
rency portion of the platforms to be adopted at the 
coming conventions. Wednesday there was a sharp 
decline at the Stock Exchange, said to be aided in 
some measure by a groundless rumor that President 
Cleveland would send a message to Congress on the 
Cuban situation. This false and foolish statement 
would have had no influence whatever had not all the 
conditions favored an easy disturbance of confidence 
and values. 

The fact is that the developments of the last two 
weeks (notwithstanding the action in Minnesota and 
two Eastern States this week) have made the conclu- 
sion almost, if not quite, irresistible that the silver 
advocates are to have their own way at the Democratic 
meeting in July. Very few who actually desire the 
currency question settled, and settled correctly, would 
object to that outcome were it not that an idea has at 
the same time become current that the Republican 
Convention was likely to make its platform less 
clear and positive for gold than hitherto has been 
anticipated. What is needed most of all at this junc- 
ture is that the issue between the standards may be un- 
ambiguously drawn, so that voters in November can act 
and work fora principle. There is no fear of the re- 
sult if the question in controversy can be sharply pre- 
sented. The average American is neither an igno- 
ramus nor a knave. What then has tended to unsettle 
men’s minds this week has not been the declarations at 
the Democratic conventions in the South and West, but 
the new apprehension lest the Republican platform 
should be substantially a ‘‘straddle,” thereby conceal- 
ing the engrossing financial question. That would 
make a mess of it indeed. But we do not believe there 
is any reasonable ground for the fear. It would per- 
haps be thought rash to assert that the Republican 
party could not elect its nominee this year if such 
should turn out to be its action. We have nothing to 
say on that point. This at least can be affirmed, that 
a platform capable of a double construction would 
alienate the independent voters and likewise the large 
portion of disaffected Democrats who would in no case 
vote for free silver but would vote against it if they 
had the opportunity. 

There isa condition of public opinion that exists 
widely among business classes which politicians may 
not be sensible of and consequently in their calcula- 
tions overlook. It cannot be too clearly understood 
that very many among the most active and enterprising 
men of the land have gotten into such a state as 
to prefer a silver basis at once to the continuance 
of the present uncertainty. The large body of 
firms and individuals engaged in industrial affairs 
have been so crossed and thwarted in their plans, and 
for so long, by the discredit and incertitude the cur- 
rency has caused, that more and more of them are 
getting to be indifferent as to which is to be preferred, 
if the option is confined to the present currency con- 
ditions continued or free silver; and more still are 
pretty sure to take the samz view during the progress 
of the canvass if it should so happen that neither party 
offered its followers positive relief through sound 





| money. Currency straddles have been tried ad nauseam 


and will satisfy nobody on this occasion. 

If any are in doubt as to the feeling in Europe with 
reference to the monetary crisis here, and wish to know 
the direction of the flow of foreign money to be antigj. 
pated in case political financial declarations are made jn 
such form as to have an uncertain meaning, they can read. 
ily satisfy themselves. We are all the time receiving let. 
ters from our European subscribers on the subject. One 
of them which reached us last week says so much in gop 
short a space that we give it on a subsequent page. Ip 
the same place we also reproduce the statement made 
public this week of the views of Mr. J. Pierpont Morgan, 
who arrived from I.ondon Wednesday. These are both 
representative of current opinion expressed by peop'e who 
know as well as any one can know whereof they speak, 
Says Mr. Morgan, with relation to the St. Louis platform: 
‘*It should be fur sound money, with no compromise 
and no straddle, but out-and-out for gold. European 
investors are watching the situation here closely. They 
will not invest in American securities until they know 
in what kind of money we propose to pay our debts, 
A single gold standard is the only basis for sound 
money.” ‘The form ia which the letter represents the 
situation may be gathered from the following extract. 
Mr. Workman says: ‘‘ There are millions of money on 
this side looking for investment, and it is only the un- 
certainty of how it may be repaid which prevents its 
going to you.” 

Some may ask, granting the foregoing to be true, 
what are we to understand the statements to mean, pub- 
lished this week, about London taking our bonds and 
properties? Did not Mr. J. Pierpont Morgan open 
bids in London and New York on Monday for 
$5,100,000 of the Milwaukee Electric Riilway & 
Light Company 5 per cent gold bonds, and were they 
not over-subscribed and largely taken in London ? Is it 
not a fact, likewise, that the Rothschild Syndicate 
has purchased this week about $7,000,000 more (270,- 





000 shares) of the Anaconda mining stock? The lat- 
ter announcement simply means that the syadicate has 
just completed the operation long since begun of buy- 
ing the stock of this company, an operation said to 
have been entered upon so as to control the world’s 
copper market. As to Mr. Morgan and the bonds 
placed by him, it is sufficient to say that his credit was 
equal to the operation. The public has recently gained 
some idea of the influential position he holds in 
the financial circles of Europe, this knowledge 
having come in large measure through the 
success he had in_ enlisting foreign  capital- 
ists in our last two Government loans. Then, too, 
it should be remembered that Mr. Morgan be- 
lieves, and was so reported to have stated in London, 
that the St. Louis platform would be for gold. Bat 
the significant fact is that, notwithstanding these sales 
of bonds aad stocks as stated, there was a shipment of 
gold from New York to Europe on Tuesday, another 
shipment on Thursday, and yesterday $2,200,000 more 
was withdrawn from the Treasury and banks for the same 
purpose. This tells the whole truth most clearly as to 
which way the net movement of capital is to-day—that 
is to say it is not towards the United States; it is not 
slightly against us but it is heavily against us. 

The announcement that the Pennsylvania Railroad 
has given orders to. retrench is not difficult to under- 
stand. Itis the natural and the inevitable outgrowth vf 
the existing situation. At the same time in its bearing 








on the future it iseasy to make too much of the action. 
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No large corporate undertaking responds more readily 

to an improvement in the business situation than does 
the Pennsylvania Railroad. This is true in a double 
sense. In the first place the revenues of the road are 
quick to reflect any change for the better, and in the 
second place the managers are quick to recognize 
the change and what it portends and to make their 
plans accordingly. Of course the reverst is also true, 
that as the business outlook assumes an unfavorable 
aspect, and trade declines, the Pennsylvania Railroad 
goon feels the adverse effects in a contraction of its rev- 
enues, and the managers are obliged to modify their 
plans to meet the altered conditions. This is the state 
of things at the present moment. The road’s revenues 
in recent months have not come up to expectations, 
owing to the pall which has been spreading over the busi- 
ness world, and at the same time the prospects for the 
immediate future are not altogether clear on account 
of the contest which is going on in the political 
world between the silver people and the adherents of 
the existing gold standard. Of course at such a time 
the managers would not be justified in continuing a 
scale of expenditures which had been arranged on the 
idea of growing prosperity and widening activity in 
trade. Nor would the management be justified in 
making liberal outlays on capital account, since this 
involves burdens in the way of additional interest 
charges which it would be unwise to assume at such a 
juncture. Should the situation undergo sudden trans- 
formation, as it well might, the Pennsylvania Railroad 
will be the first to feel the current and to follow it. 
It began to enlarge its outlays last year just as soon as 
symptoms of an improvement in trade appeared, and it 
will do the same with a recurrence of such symptome. 

Congress very quietly adjourned on Thursday, and 
we are sure that all business interests will feel grate- 
ful. It was the most welcome act in its career. The 
effect on trade ordinarily would be very beneficial, but 
this year the political conventions, and their stand on 
the currency situation, will control the trade outlook. 
In another week we shall know the attitude of at least 
one of the great parties. In the meantime our indus- 
tries continue in the dull, inactive state in which they 
must be expected to remain until the question of mone- 
tary standards shall no longer be at issue. The 
“Tron Age” of this city has this week published its 
usual monthly statement of the pig iron furnaces in 
blast, and of course it shows a further reduction in both 
number and output. ‘There are now two less furnaces 
in operation than there were a month ago, and the 
weekly product has diminished from 189,398 tons to 
182,220 tons. Since the 1st of last December 48 
furnaces have gone out of blast, and since the Ist of 
November the weekly capacity has been reduced over 
35,000 tons. There has also been a further small in- 
crease in the amount of stocks on hand, which for 
June 1 are reported at 785,943 tons, against 525,617 
tons on January 1. Should business revive as the re- 
sult of wise action on the part of the conventions of 
the two parties, it would not take long to get rid of 
these stocks and to start the iron industry on a new 
career of prosperity. 

It is pleasing to think that Nature at least is doing 
all it can, by the promise of bountiful harvests, to en- 
sure a period of good trade. ‘The Agricultural Bureau 
at Washington has this week issued its report on the 
condition of the crops the 1st of June, and it is a highly 
encouraging document. It appears that there was a 


condition of winter wheat, but even after the decline 
the average stands nearly 7 points higher than on the 
1st of June last year, the comparison being 77°9, against 
711. While in one important State, namely Ohio, the 
condition is reported only 50, in most of the other 
leading producing States there is a very great improve- 
ment as compared with the poor condition of a year 
ago—Kansas for instance showing an average of 85 
against only 39 in 1895, [Illinois 87 against 52, etc. 

But it is the spring-wheat prospect that challeages 
particular attention. We have heard a great deal 
lately of planting having been delayed on account of 
the rains. But the Bureau reports the acreage sown to 
spring wheat over a million acres larger than for last 
year, and makes the condition almost perfect—that is 
99°9, or better even than last year, when the harvest 
proved of such phenomenal extent. We append a com- 
parison of the wheat figures for several years past. 

ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 
























































1896. | 1893, 1894. | 1893, 1892. 
WF i ea ie — 

STATES. § §| ; | 8 ; | § ee . 

3 § | 3) 5 = 5 3 5 3 3 

8) 8) & |e] §& |e] & |e & 

Si | Ls |S) s/s) 3/5] 8 
SS teatces-saannaatl /70| 2,422) 96 2,650) 00| 2,084] 84! 2,706 
BR cts dcccicesics | 56/ +3,206) 93| :2,372) 81) 2,523) 87, 2,713 
Illinois...... 52) 1,733 84| 1,830, 67} 1,348) 86, 1,751 
Missouri... | 70) 1,542) 82 1,526) 74/ 1,609) 75| 1,987 
Kansas. .... 29) 2,977| 67, 3,806) 47, 2,768) 87, 4,071 
Michigan ... 77; 1,154! 89 1,281; 72/ 1,509] 86 1,623 
California... od 102] 3,(8t| 60, 2,688! 72] 2,620] ys{ 3,018 
OFeGON ....seeeseeees 5} 99 593) 97 590) 102 617) 98 623 
New York........4.. 93} 403 98| 425) 87| 472) 97] 519 
Pennsylvania... 70) 1,23] 96) 1,232) 95) 1,257| 92/ 1,811) 89] 1,394 
Tennessee .......... 84 780) 83) 655 75 728} 90; 809) 93 899 
Maryland........... 80 463) 99 459 96 473| 96} 498) 938 530 
Virginia..... .....+0. 68} 616) 98| 6%, 81! 736) 96} —775| 92) 799 
Texas..............-| 80] 387] 56) 365 89/ 456) 69| 432] 93) 445 
Other winter........ . | 3,846) ..) 4,002) ../ 4,002) ..! 3,062) ..) 3,149 
TOT. winter WHEAT|77°9/:2°2,794 | 71°1 |'23,526 83°2|24,405/75°5/ 23,037 |8°3| 26,241 
TOT. spring WHEAT|99°9) 1 1,825/97°8| 10,521 88°0| 10,477 84°4 11,592 |92°3| 12,313 
IDEs scicanacves 87°6!3 4,819/78°6 34,047 84°7'3.4,882 75'S 3.-4,020|80°6' 38,554 
Per cent of inc. or | a - 

dec. in acreage.... +1°7 —2°4 +07 | —10°2 —3'4 








=> Three ciphers (,000) omitted from acreage figures 

It only remains to add that the other leading crops 
give promise of equally favorable results. The con- 
dition of cotton is put at 97-2 against 81°0 last year, of 
oats 98°8 against 84°3, of rye 85°2 against 85°7, and of 
barley 98°0 against 90°3, as will appear by the fol- 
lowing: 
1896. 1895. 1894. 1893, 1892. 1891. 1890. 
Winter wheat......779 711 832 75:5 833 966 78-1 
Spring wheat $73 880 864 923 926 913 
NE ‘3 843 870 889 991 £51 899 
i csnceeoanandeuie ‘2 857 932 846 910 954 923 


Barley ...cce .cc000 , 90°3 822 883 921 903 864 
Cotton......2....000 ‘ 81:0 3=88°3 85°6 85°9 857 88°8 


The Illinois Central statement of earnings for April 
has been issued this week, showing $67,533 increase in 
gross and $43,550 decrease in net, as compared with 
last year. l’or the eleven months to April 30th, the 
company is $1,976,290 ahead in gross and $1,224,778 
ahead in net. We present below a comparison of the 
gross and net earnings of a number of roads which have 
this week made reports for April. 








decline during the late month of a few points in the 





—————Apru Earnings.——-—_—— 
1596, 1895, 1894, 13893, 
Name of Road— 3 3 3 s 

Balt. & Ohio Southwestern.Gross 490,293 503,205 469,260 626,302 

Net 132,755 176,459 161,075 160,755 

Burl. Ced. Rap. & North.....Gross 295,408 74,723 272,627 280,364 

Net 65,992 72,899 71,829 31,399 

Chicago & West Michigan..Gross 124,697 147,653 128,190 172,785 
Net 25,(68 33,559 22,804 49,04 4 

Cin, Jackson & Mack........ Gross 57,134 45,804 57.475 60,153 

Net 6,391 4,342 13,305 9,471 

Detroit Lans, & Northern...Gross 96,525 97,992 87,089 160.977 

Net 17,077 23,133 15,574 20,953 

Ga. Southern & Fla.......... Gross 65,280 63,022 61,167 57,609 

Net 241 13,529 9,979 2,712 

Illinois Central............+.. Gross 1,528,017 1,460,484 1,347,425 1,542,998 

Net 383,383 426,933 273,342 383,711 

Louis, N. Alb. & Chic........ Gross 279,150 264,969 230,858 266,791 

Net 102,549 £8,895 75,629 98,512 

Mexican National............ Gross 388,375 367,988 361,789 363,811 

Net 169,900 163,640 156,150 128,415 

Mexican Northern.......++. Gross 59,061 68,943 56,809 = seveee . 

Net 31,864 30,255 £0,689 ===> seweeees 
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--— + —April Barnimos.—-— 
1866, 1505, 1804, 1893. 
Name of Road— z 8 3 $ 

Minneapolis & St. Louis.... ‘Gross 138,040 143,653 125,141 130.£02 
Net 35,580 45,708 33,421 40.746 

Oregon Improvement Co... Gross 281,501 251.776 324,544 333,704 
Net 27, 808 27,854 77,082 66,137 

Philadelphia & Erie. ........ Gross 45,7 313,723 272,°86 439,497 
Net 13 RH 100,717 73,¢32 18,038 


Money on call, representing bankers’ balances, has 
loaned during the week generally at 14 per cent, with 
some transactions at 2 per cent and the average has 
been about 1} per cent. Banks and trust companies 
quote 2 per cent as the minimum. Scarcely anything 
is doing in time contracts. The supply is liberal and 
rates are 24 per cent for thirty to sixty days, 3 per cent 
for ninety days to four months, 34 per cent for five to 
six and 4@44 per cent for seven to eight months on goud 
marketable stock collateral. While there is no par- 
ticular pressure of commercial paper on the market the 
offerings of the best names show some increase, but at 
the same time the demand is not general. The larger 
city banks are out of the market as buyers, but trust 
companies, other institutions and out-of-town pur- 
ehasers are almost daily making selections, and a fair 
amount of business is done. Rates are 4@44 per cent 
for sixty to ninety day endorsed bills receivable, 44@ 
43 for four months’ commission house and first-class 
single names, 44@5 for prime and 54@6 for good four 
to six months’ single names. The Treasury Depart- 
ment on Monday called upon the specially-designated 
depositary banks for the remainder, about $4,500,000, 
of the money deposited with them on bond account, 
requiring it to be turned over by the 15th. The 
amount paid up to Friday afternoon was $500,000. 

There have been no features of special interest in 
the European financial situation this week. Oa 
Thursday Kaffirs in the London market were strong on 
the announcement that the leaders of the raid upon 
Johannesburg had been released upon the payment of 
a fine of £25,000 each. The Bank of England mini- 
mum rate of discount remains unchanged at 2 p:2r 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London ? of 1 per cent. The open 
market rate at Paris is 1{ per cent and at Berlin and 


Frankfort it is 2{ per cent. According to our special: 


cable from London the Biok of England gained £508,- 
007 bullion during the week and held at the close of 
the week £48,343,558. Our correspondent further 
advises us that the gain was due to receipts from the 
interior of Great Britain in the net amount of £273,- 
000, and to imports aggregating £235,000, of which 
£165,000 was from Australia, £62,000 was bought in 
the open market and £3,000 was from Portugal. 

The $5,100,000 Milwaukee Electric Railway & 
Light Company’s 5 cent gold bonds, which were of- 
fered in New York and in London on Monday by J. P. 
Morgan & Co., were chiefly subscribed for in London. 
This week it was likewise announced that 270,000 
shares of the Anaconda Company’s stock, the holdings 
of the Hearst estate, have been purchased by the 
Rothschild Exploration Company-Cassel syndicate for 
abouts $7,000,000. Messre. Kuhn, Loeb & Co., who 
were parties to the negotiation, say that part of this 
sum has alr.ady been drawn against, and that the re 
mainder of the bills will come upon the market gradu- 
ally. ‘The bills drawn against these and previously- 
reported negotiatious of securities placed abroad within 
the past few weeks have made little impression upon 
the exchange market, but they have served to meet 
urgent requirements, partly for covering short contracts 
in exchange. Had it not been for these bills gold ex- 
ports would have been much larger. 
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Tne foreign exchange market ‘has been dau, arabes? 
ally growing firmer toward the end of the weck, with 
no evidence of the offering of security bills, a very 
light supply of commercial drafts, and only moderate 
amounts of gold bills—the exports being $100,000 to 
Germany by L. von Hoffmann & Co. on Tuesday and 
$100,000 on Thursday. The demand has been the 
ordinary current inquiry for remittance. With the 
exception of a reduction by the Canadian Bink of 
Commerce on Tuesday and an advance by Brown Bros, 
yesterday, there was no change in nominal rates during 
the week and no alteration in those for actual buzgi- 
ness until Thursday, when there was an advance of one 
quarter of a cent compared with the close on Friday of 
last week to 4 873@4 873 for sixty day, 4 884@4 883 
for sight, and 4 88@4 89 for cable transfers. The 
tone, as said above, gradually grew firmer. On Tues- 
day it was a shade stronger, on the following day the 
business was nearer the asking than the bid rate, and 
on Thursday the upward movement in quotations was 
made. Yesterday the market was dull and steady and 
$2,000,000 gold was withdrawn from the Sub-Treasury 
and $200,000 from tae Fourth National Bank for ship- 
ment to Europe to-day, making the shipments for the 
week $2,400,000. The following table shows the daily 
posted rates for exchange by the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















FRL, | MON., | TUES., ED., THUR.,| FRILL, 
Juned. | Tunes. | Sune 9. | June 10.\ June 11.) June 12. 
60 days., 83 88 88 88 |B 8 
Brown Bros...... { Sight... 89 89 89 89 89 soe 
Baring. 60 days. ome 834 8836 8846 88 88) 
Magoun & Co.. ( Sight.... 846 S96 BO46 Sug 8 89) 
Bank British 60 days. 8844 S8i¢ R846 884 Rikg 88% 
No. America.. ( Sight.... SY¥lg BIg D046 S04g 834 894_ 
Bank of (69days. 88% 88% 386 &8% 853g 886 
Montreal ...... VSight..... Svkg 893g Beg 824 8946 BUG 
Canadian Bank § 60 days. 884 886 88 88 88 88 
of Commeree.. ? Sight... Bde S046 89 5o } 89 89 
Heidelbacn, Ick- 5 60 days 884 8336 8334 8846 | 83% 88% 
elheimer & Co. ? Sight... 8946 894 | Sd6 | 894 | BY 89kg 
- 60 days. 83% RS 856 884 | §8 88} 
Lazard Freres... } sight... oo 89% BOE ao sos ei 
Merchants’ we. 60 days. 8814 881g 884 8814 
of Canada.. Sight.. 8 yt S919 | BD%6 { 8946 | ce, $3 





The nae dent steady on Friday at 4 88@4 88} 
for sixty-day and 4 89@4 894 for sight, and rates for 
actual business were 4 874@4 87? for long, 4 884@4 88} 
for short and 4 883@4 89 for cable transfers. Prime 
commercial bills were 487@4 87} and documentary 
4 863@4 87. 

Tne following table indic ites the amouat of bullion 
in the principal Earopsan banks this week and at the 
corresponding date last year. 




















pee | June 11, 1896. | June 13, 1895. 

Gold. | Silver. | Total. | @ol4. Silver. { Total. 

| i. | | £ £ 
England...... | 48,343,558, ... .. 48, ot 588) 97, om 723 87,397,728 
France... ....) 79,979,496 50,206,738 130,186,2 jf 81,804,090 50,097,000! 131,901,000 
Germany*....| 30,812,867/15,106,333 46,219,000, 37,219,592/16,620,408) 53,840,000 
Aust.-Hung’y| 27,331,000!12,831,000| 40,162,000| 19,226,000] 13,609,000] 32,735,000 
Spain......... 8,406,000 10,850,000] 19,256,900] 8,004,000/12,460,000| 20,464,000 
Netherlands .| 2,635,000| 6,997,000] 9,632,000] 4,294,000] 7,048,000] 11,342,000 
Nat.Belgium*, 2,754,000 1,877,000] _ 4,131,000} 2,019,833) 1,459,887) 4,379,000 
Tot.this week 20),261,721 97,668,071 397,929,792 190,864,653] 101194975 292,058,728 
Tot.prev. w’k 199,977,652 97,775,034 297,752,686 19 1,534,316] 101079530 291,613,876 





« The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
trom the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
be:ieve the division we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 


The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Week Ending June 12, 1896. Recetved by by | Net Interior 
Movement. 


Shipped 
N.Y. Banxs.| N. ¥Y. Binks. 























SIN shenisestccadennsecnenesad. ona $5,487,000] $1,571,000/Gain.$3,916,000 
WI ckcehieceiccceddccccsssadessenaée 399,000 344,000/G 55,000 
‘otal gold and legal tenders.....| $5,£86,C20| $1,915,000|Gain.#3,971,000 
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With the Sub-Treasury operations and gold exports 
the result is as follows. 


—_— 














7 12, 1896. Into Out of Net Change nm 

Week Ending June 12, | Sane fetid Panag ot 
Banks’ interior movement,as above} $5,856,000 $1,915,000 Gain.$3,971,000 
Sub-Treas. oper.and gold exports... 14,500,000; 15,800,000, Loss. 1,300,000 








5,000 Gain. 2,671,000 





Total gold and legal tenders..... |$20,336,000 $17,71 








FINANCIAL DISTURBANCES AND 
POLITICAL HISTORY. 


We have before this made reference to the fact that 
the existing political confusion, with signs of party 
demoralization in some quarters and of party bewilder- 
ment in others, is nothing new in history. It is com- 
mon enough te hear the present situation discussed as 
if absolutely novel phenomena had appeared in the 
Presidential canvass ; so novel as to suggest a perman- 
ent national disorder in the spread of which results are 
impossible to predict. The matter of difference, the 
currency standard, has taken on a broader character 
and involves larger interests than ever before. But so 
far as the leading features of the disorder are 
concerned, we are merely repeating, step by step, with 
rather singular exactness, experiences which have 
developed in our politics during each succossive 
generation. 

As an incident in political history, popular unrest, 
with the chase after wild financial nostrums, is famil- 
iar. Its governing principle issimple enough. Vary- 
ing causes wil] result, at more or less separated periods, 
first in reaction, next in panic, and then in trade stag- 
nation, diminished profits, slack employment and 
falling prices. But to the average citizon, perplexed 
and embarrassed personally by the period of hard times, 
the theory of reaction is not satisfying. His first and 
invariable impulse is to throw his vote against the legis 
lators and administration under whom this period of 
distress came to a crisis. His next impulse is to give 
support to anybody who will promise quick relief by a 
change in legislation, and this is the demagogue’s op- 
portunity. Once or twice it has happened that this 
blind search for relief has been wisely used to sustain 
a real and necessary public reform. Such was its per- 
manent result in England, when the Corn Liws were 
repealed in 1846 as a result of political outcry follow- 
ing harvest failure. Such was its temporary result 
when our S lver-purchase Law was repealed in 1893. 
Bat it is much more frequently the case that designing 
demagogues, who have more at stake and who will con- 
sequently promise more, get the ear of the ignorant 
portion of the electorate. 

Our national experience in such a revolt against the 
party in power during a period of hard times had an 
early forcible illustration sixty years ago. In 1836, at 
the close of General Jackson’s second administration, 
aud with the Democratic party at the flood tide of 
popular favor, Mr. Van Buren carried 14 States out of 
the 26, and was chosen President by a popular major- 
ity of 25,876. Van Buren, like Cleveland, was par 
ticularly unfortunate in having to face, at the very 


outset of his term, the consequences of financial and |’ 


legislative recklessness for which he was in no degree 
responsible. The panic of 1837 began in May, like the 
panic of 1893. The measures taken by the Van 
Buren Administzation to pilot the Government through 
this financial maelstrom were admirable. Left, appar- 


ently for the time, almost without an influential friend 
in politics, M-. Van Biren set his face firmly against 





the vagaries of the day, and either initiated or carried 
into effect measures for which a later and more just 
generation of historians is giving him due credit. The 
Treasury was saved from bankruptcy, though only 
through a heavy increase in the public debt, 
During more than half of this Administration there 
was a deficit in revenue, and a surplus was at last at- 
tained, though only through heavy reduction in ex- 
penditures. This was no policy to catch the public in 
a political campaign, and Van Buren suffered, as 
others in his place have done, for the hard times 
which followed the collapse. At the opening of 1840 
Henry Clay declared, in language familiar to news- 
paper readers of the present year, that ‘“‘any Whig 
could carry the Presidential election.” 

General Harrison was nominated against the re-nom- 
inated Van Buren. His party presented no platform 
whatever, his own declaration of principles was vague, 
and on essential points ambiguous. He carried 19 
States out of the 26, with a popular majority of 145,900. 
With such an endorsement the Whig party believed 
itself to have the future in its hands. It neglected 
wise and conservative councils, quarreled with experi- 
enced public leaders and threw confusion over plans 
for financial reconstruction. There was a stubborn 
fight over a higher tariff to which the successful 
party professed itself as pledged, and as a consequence 
hard times, Treasury deficit, and increase in the Fed- 
eral debt, continued through the entire administration. 
The result was the party which had elected Harrison 
four years before by a majority of 145,900 was de- 
feated under Henry Olay in 1844 by an adverse major- 
ity of 38,792. 

The overshadowing importance of the slavery ques- 
tion at the time makes it quite impossible to say how 
large a share the panic of 1857 had in the eventual 
overthrow of this successful party. It was not until 
the panic of 1873 that the political influence of hard 
times was once more defined with entire distinctness. 
We referred Jast week to some of the phenomena of the 
easuing Presidential canvass, but the matter is worth 
some further notice. The Republican party was in 
power during the panic of 1873 as the Democratic 
party was in those of 1837 and 1893. Very similiar 
political symptoms followed, the administration party 
being then, as usual on such occasions, the mark for 
popular denunciation. The Republicans had swept 
the country in 1872, much as the Democrats did 
twenty years later. Its candidates had carried 31 
States out of 37, and polled the enormous popular 
majority of 762,991. But the usual shifting of majori- 
ties followed the panic of 1873. In that year’s fall 
elections, seven Northern states which had gone Re- 
publican in 1872 cast Democratic majorities; in 1874 
the popular movement against the party in control was 
as marked as in our own recent election of 1894; such 
states as Massachusetts, Pennsylvania and New Hamp- 
shire swung into the opposition column. In the 
Presidential vote of 1876 the Republicans won only by 
a closely contested count of States, and in the face of 
an adverse popular majority of 157,394. 

The sequel of this episode was most interesting. The 
party brought into control of the administration by 
the election following a panic period has a peculiar 
opportunity. If it follows unswervingly the road of 
sound financial reconstruction, it will gain from the 
l.ter approbation of the voters exactly what was lost 
by the administration during the period of collapse. 
If it neglects such opportunities and devotes its ener - 
































































1064 


THE CHRONICLE. 





[Vou LXU, 














gies to new and questionable experiments, it will be 
doubly punished by the disappointed people at the next 
election. Both of these principles are conclusively 
demonstrated in the history which we have reviewed. 
After 1840, as we have seen already, the successful 
party threw away its opportunities and devoted all its 
energies to strictly party measures. The people’s re- 
sponse to this neglect was the restoration of the party 
overwhelmed in 1840 to control of the Government for 
the greater part of the following generation. The 
statesmen of the party which won the presidency 
in 1876 were wiser. ‘Tariff and party issues were 
left immediately to a minor place; the energies 
of the Administration were devoted to sound and 
thorough financial reconstruction. Specie resumption, 
carried through in 1879 by Mr. Sherman against the 
ill-concealed opposition of a good share of his own 
party’s leaders, brought about the most memorable re- 
covery in trade and industry in the records of our 
time. With the total overthrow of the Whig party in 
1844 may profitably be contrasted the handsome vic- 
tory in 1880 of the party which had met courageously 
the financial duties of the hour. 

It is our belief that politicians, as well as men of ex- 
perience in private business, have recollection enough 
of these events and knowledge enough of the prin- 
ciples written so plainly on them, to save this country 
from the dangers which many people believe to be im- 
pending. No lesson has been taught more repeat- 
edly and more unmistakably in the history of 
our government, and of all other governments, 
than the lesson that the party and the public 
men who hold firm to sound financial principles, 
and insist on their incorporation into law, will 
in the long run win the approval of the voters, 
Debasement of the currency has been at times the 
seemingly most available of all appeals to an unreason- 
ing constituency, from the days of the French Revolu- 
tion’s fiat money and the British bank currency infla- 
tion to those of the Argentine Republic agitators and 
our own free-coinage politicians. But history is quite 
unvarying in its testimony that the parties and states- 
men who have adopted such method of appeal to popu- 
lar ignorance and prejudice have gone down, later on, 
in overwhelming political ruin and contempt. Modern 
history provides no exception to this rule, but it is full 
of chapters of success and permanent popular endorse- 
ment won by statesmen who have faced the inflation 
clamor boldly and have stood throughout for the prin- 
ciples of sound finance. 








DECLINE IN TRANSPORTATION RATES ON 
THE PACIFIC COAST. 


In the annual report of the Southern Pacific Com- 
pany, issued this week, there is one table that deserves 
to be closely studied. We mean not merely by those 
holding pecuniary interests in the property but by the 
whole public on the Pacific Coast, and by all those who 
make a study of the great transportation problems of 
the day, cpposing views regarding which so frequently 
divide the owners and the users of the roads into hos- 
tile camps. 

The table which we refer to is one prepared by Mr. 
William Mahl, the Comptroller, to accompany the re- 
marks of President Huntington. It is in the shape of a 
series of diagrams, being presented in that form for the 
purpose of revealing at a glance the extent of the changes 








which have occurred during the period covered by the 
statement. In this latter object it iscertainly successful, 
for it brings out these changes in a most striking and 
graphic way. Wereproduce the figures below, omitting 
the diagram portion of the statement. ‘The results do 
not comprehend the entire Southern Pacific com. 
bination, but simply what is called the Pacific 
System, comprising the lines west of El Paso and 
Ogden. 


Miles of Net Earnings Receipts Ton Miles: 

Road Per Mile Pr Ton Per Mile 

Year. Operated. of Road, Per Mile. of Road. 
> 1,158°00 $5,763 97 3°657 Cents. 14,522 
1873......-. 1,220°00 6,312 80 3675 “ 166,428. 
|. .. 1,216°00 6,676 31 3°257 “ 199,138 
3875 ...<0-- 1,298°00 6,992 20 3327 “ 209,694 
1876........ 1,425:00 6,390 59 3229 “ 217,915 
yp ee 1,783°00 4,690 03 3-186 *“ 171,443 
BBZB..ccecace 2,119-00 4,317 82 3186 “ 159,988 
2,319°00 3,893 86 27329 “* 172,096. 
BOR coseecs 2,467 00 4,607 19 2676 “* 200,636 
| eres 2,707°00 5,058 O4 2°503 “ 233.,785- 
1882........ 3,041°00 4,350 36 2053 “ 259,841 
_ eee 2,998°00 4,302 53 2161 *“ 230.423 
eee 2,957°00 3,316 89 2-239 “ 196,986 
es 2.802°45 3,822 57 2044 “ 209,487 
ee 2,828°87 3,671 50 1562 « £93,154 
Bee cdacsces 3,815°14 3,249 55 1722 =“ 249,925 
1888........ 4,071°25 3,050 83 1931 “ £51,696 
ae 4,278°20 2,876 18 1988 “ 221,422 
ae 4,311:10 2,987 98 1845 “ 253,530 
_ a 4,625°17 3,286 64 1835 “ 253,412: 
/ een 4,736°21 2,921 79 1815 “ 235,672 
1893........ 4,833°223 2,834 64 “Ga 260,965 
1894........ 4,869°78 2,308 27 1316 “ 274,664 
Pe ennians 4,884°26 2,296 62 1:260 “ 306,958 


We have here revealed to us the entire history of 
transportation interests in the Pacific States during 
the last quarter of a century. Note the changes in the 
second column, the miles of road operated—the 
increase from 1,158 miles in 1872 to 4,884 miles in 
1895. This increase represents the development and 
extension of transportation facilities on the Pacific 
Coast, and a wonderful development it has been. At 
the earlier date the system simply comprised the Cen- 
tral Pacific lines west of Ogden ; now it embraces these 
lines, together with the net-work of roads added in 
California, and the new trans-Continental route built 
across Arizona and New Mexico into Texas. In the 
twenty-three years the mileage has been more than 
quadrupled. If we should include the lines embraced 
in the ‘‘ Atlantic system ” (covering the road east of El 
Paso), which form part of the through route created 
to provide an outlet at the Gulf of Mexico (Galveston, 
New Orleans, etc.) for the products of California, we 
should find that the mileage had increased six fold, 
for without counting the San Antonio & Aransas 
Pass the Southern Pacific system operates 7,347 
miles. 

In this extension of the system we see what the pro- 
moters of the enterprise have done to further the in- 
terests of the communities they have undertaken to 
serve. In the third column, giving earnings over 
operating expenses per mile of road—in other words 
the net earnings after deducting expenses—we are made 
acquainted with the fiscal results attending the opera- 
tion of the enlarged mileage. The figures show that 
whereas in 1872 the net earnings amounted to $5,764 
per mile of road, in 1895 they were but $2,297 per mile. 
In the first few years after 1872 the amount steadily 
increased, and in 1875 was nearly seven thousand 
dollars per mile—$6,992 ; but in the twenty years since 
then the decline has been very large, and at 2,297 for 
1895 the amount is less than one-third what it was in 
1875. If we did not have the figures in the subse- 
quent columns in disproof of the supposition, it might 
be argued that much of the mileage added had yielded 
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only a very thin traffic, and that the decline in net rev- 
enues followed as a natural result of this. But as a 
matter of fact the last column in the statement shows 
that with the extension of the system the company has 
been able not only to maintain what may properly be 
termed the traffic density, namely the ton miles per 
mile of road, but actually to increase it, so that the 
amount was 306,958 ton miles in 1895; against only 
164,522 ton miles in 1872. 

The explanation of the decreased net earnings in 
face of the increasing traffic is found in the figures in 
the fourth column, that is, in the decline in the re- 
ceipts per ton per mile from an average of 3°657 cents 
in 1872 to an average of but 1°260 conts in 1895, a 
falling off of nearly two-thirds. Of course there has 
been another cause, and Mr. Huntington makes refer- 
ence to itin commenting on the figures. As he well 
-ays, while rates have steadily declined the expenses 
attending the movement of the increased business, 
together with increases in wages, improvements in cars, 
locomotives, and all other appliances for the 
prompt and safe movement of passengers and freight, 
have steadily augmented the cost of operation, the two 
together bringing about the great contraction in net 
revenues noted. 

In brief, then, it appears that in extent of road 
operated and density of traffic the results for the latest 
year excel all previous years, but that in the average 
rate realized and the net earnings per mile the results 
are the smallest on record. The fact that the traffic 
has increased not only absolutely but per mile of road 
is proof that the policy pursued by the management in 
seeking the development of the territory has been to 
that extent a successful one. Mr. Huntington notes 
that the experience of the Southern Pacific has been 
different from that of the roads in the more thickly 
settled States, where the tonnage increased sufficiently 
to equal at least, in earnings, the loss from the decrease 
in rates. This is an important difference and it should 
not be overlooked. It is also important to remember 
that though the Southern Pacific has succeeded in so 
greatly extending its traffic, yet the volume of this 
traffic is even after the increase proportionately very 
much lighter than that of the roads in other parts of 
the country. 

The difference has a bearing in any consideration of 
the question of rates. We all know that the larger the 
volume of traffic the smaller the average cost per unit of 
doing the work and the lower the figure at which the 
business can be profitably moved. The difference in the 
character of the traffic must also be taken into ac- 
count. In the sections where traffic is so much 
denser than on the Pacific Coast, it will be found, as a 
rule, that there are large manufacturing industries 
which consume a great deal of coal and require in the 
course of their daily business a mass of other bulky 
materials which can be, and are, very inexpensively han- | 
dled; furthermore, that in many cases large mining in- 
dustries exist. In California, on the other hand, the 
mineral product outside of the precious metals is in- 
significant, and manufacturing occupies a much 
smaller place in the activities of the population than 
in the East. Moreover, while the cheaper and bulky 
freights are thus to an extent lacking, the Southern 
Pacific, as is well known, has a considerable tonnage | 
in perishable freights (fruits, vegetables, &c.,) which 
require special faci'‘*‘-s and extra care in handling, 
making the expense wi the service correspondingly 


absence of available coal deposits) is likewise a draw- 
back with the Pacific roads. 

These reflections are suggested by the fact that there 
has always been more or less opposition to the South- 
ern Pacific on the Pacific coast, and that its policy has 
been sharply criticised in the past. In view of the 
nature of the traffic, it can not be maintained that 
average rates are high, and we have in the 
figures given above evidence that the average has 
been steadily reduced ; it deserves particular notice 
that during the last three years the fall has been espec- 
ially rapid, the average per ton per mile in this interval 
having declined from 1°815 cents to 1°260, or over 80 
per cent. As bearing upon this question of rates, a 
comparison between these results and some figures 
drawn from the Statistical Report of the Inter-State 
Commerce Commission is quite interesting. The latest 
complete report of the Commission is for the year end- 
ing June 301894. It appears that in that year the 
average rate received on the roads in group X, com- 
prising the Pacific Coast States, was 1°343 cents per ton 
per mile; for the Pacific system of the Southern Pacific 
the rate was 1°316 cents per ton mile in the calendar 








year 1894 and 1°260 cents in the calendar year 1895, 
showing a lower rate for these lines than for the group 
of which they form part. 

Still more instructive is the comparison with group 
I, comprising the New England States. For that group 
the average for the year ending June 30 1894 was 
1°243 cents, as against the rate of 1°316 for the Pacific 
system lines for 1894 and 1°260 cents for 1895. In 
this. case, it will be observed, the Southern Pacific rate 
is a little higher. But on the other hand the volume 
of traffic on the New England roads is proportionately 
very much heavier than that of the Southern Pacific, 
amounting for the year given to 409,785 ton miles per 
mile of road, against only 274,665 on the Pacific sys- 
tem lines. Ina word, though the volume of the traffic 
of the New England roads is from one-half to one-third 
larger than that of the Southern Pacific, their freight 
rates are only a trifle lower. Based on these com- 
parisons, Mr. Huntington reaches the conclusion that 
the rates received by the roads in group X, including 
the Pacific system of the Southern Pacific, are much 
too low in proportion to the amount of business for 
them, and the much higher prices which they have to 
pay for fuel, wages, and all material entering into their 
operations. Obviously this proposition can not be 
successfully controverted. 

Mr. Huntington notes that an advance in rates of 
a fraction of a cent is comparatively of little conse- 
quence to each person using the roads, but when mul- 
tiplied by the large tonnage and travel over the roads it 
represents on the one hand properties well maintained 
and giving excellent service to the public, with a fair 
return upon the capital expended to create the proper- 
ties, and on the other hand a resort to the courts for 
relief, such as has often been the case, and particuiarly 
since 1893, by a considerable part of the railroad prop- 
erties of the country. 

There is another point to consider. The Southern 
Pacific would not have been able to move traffic at 
such steadily declining rates except for the pol- 
icy pursued of spending each year considerable 
amounts out of earnings for improvements and better- 
ments, thus increasing the efficiency of the property 
witheut adding te the burden of charges. To our 
knowledge the Southern Pacific Company has never 
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had from year to year has been devoted very largely 
to improving the condition of the property, and in the 
aggregate these expenditures have reached quite a 
large sum. The company was organized in 1884, 
and the following shows the surplus above fixed 
charges and the disposition made of it for each year 
since then and also the totals for the whole eleven 
years. 





Surplus after Sipentinree Sor 

Payment of all jetterments 
Year. Fized Charges. and Additions. Balance. 
i inesmecanes $2,976,033 57 $1,777,047 49 $1,198,986 08 
i inadtvasnans 2,139,184 67 925,222 01 1,213,962 66 
ee 2,750,462 82 1,206,931 70 1,543,531 12 
Be edadctscocss 3,263,461 89 2,246,094 32 1,017,367 57 
BUG cnnccccecces 3,963,066 40 1,868,263 67 2,094,802 73 
MD ecccsesecee 2,641,303 09 1,354,864 06 1,286,439 03 
Bee cccctescecs 1,205,994 04 1,675,878 19 def. 469,884 15 
a 1,638,354 43 2,202,828 58 def. 564,474 15 
iiPassventernis 1,655,174 89 978,014 31 677,160 58 
ee 870,517 06 403,560 78 466,956 28 
p 2,140,069 65 444,204 62 1,695,865 03 

Total ....... $25,243,622 51 $15,082,909 73 $10,160,712 78 


It will be seen from the foregoing that the aggregate 
surplus for the eleven years has reached nearly 254 
million dollars, and that of this over 15 million dollars 
is reported as having been spent for betterments and 
additions. In other words this much of the surplus 
has gone directly tack into the property. It is safe to 
say that the 10 millions remainder has also gone into 
the property, or else has been used to meet deficiencies 
in the operation of leased roads arising from poor busi- 
ness or insufficient rates. For instance, in the late 
year, out of the $1,198,986 balance remaining, $790,811 
went to meet the deficiency for that year in the opera- 
tion of the Oregon & California, such advances being 
re-payable out of the surplus of future years. 

It will be observed, too, that the yearly expenditures 
for betterments,'&c., vary quite closely with the yearly 
surplus, increasing when the surplus increases and de- 
creasing when the surplus diminishes. In 1894, with 
a surplus of $2,139,184, the betterment outlays were 
$925,222 ; in 1895, with an increase in the surplus for 
the twelve months to $2,976,033, the betterment out- 
lays were increased to $1,777,047. 

If the $15,082,909 spent for betterments during the 
last eleven years had been provided by the raising of 
new capital instead of being paid for out of surplus earn- 
ings, it is easy to see that the company would now have 
a very much larger amount of charges to meet—at 5 
per cent the increase would be over three-quarters of 
a million dollars per annum. It is highly important, 
therefore, that tne company be allowed to charye rates 
that will yield a profit above the ordinary operating ex- 
penses and fixed charges in order that this policy of 
improving the property so as to cheapen the cost of the 
service and increase the road’s efficiency may be con- 
tinued. The Pacific States owe much to the Southern 
Pacific system, and they cannot afford to encourage 
anything that will tend to cripple it. 

Mr. Huntington is inclined to take a very hopeful 
view in this regard. It is his opinion that the unsat- 
isfactory condition into which the railroads of the 
country have been forced by the various means em- 
ployed for effecting reductions in rates is now being 
recognized by the public. ‘‘ The feeling, almost an 
epidemic, passing from State to State, under whose 
influence people have fixed, or endeavored to fix, the 
rates of fares and freights which they should them- 
selves pay for the service given, and the benefits de- 
rived by those who use the railroads, without regard 
to the rights of those who create or own the proper- 


mutuality of interest between the public and the raj]. 
roads, and a higher sense of justice, has been reached 
in most of the States, and it is reasonable to assume 
that a similar state of the public mind will soon obtain 
in the few States in which attacks are still being made 
against corporate property, and more particularly 
railroads.” 

We have confined ourselves entirely in these re. 
marks to this question of rates. It is proper to say 
that the company’s report has been issued in the ugual 
comprehensive form, giving full statements as regards 
all the different companies and all the details of opera. 
tions. In addition to the other numerous tables, two 
new tables have been added, one a consolidated profit 
and loss statement, in which the accounts of the pro- 
prietary companies are combined with the Southern 
Pacific, and the other a consolidated balance sheet 
prepared in the same way. 





WHAT THE MONETARY UNCERTAINTY Ig 
COSTING. 


We give publicity to the following letter because it 
is a type of a great many others which we are all the 
time receiving from Europe, and because it expresses 
in a terse way the feeling entertained among investors 
on the other side in the matter of the uncertainty re- 
garding our standard of values. Those who fail to 
appreciate what a prolongation of the present situa- 
tion means to the country should ponder the statement 
of our correspondent that “‘ muney in America ig 
costing from 1 to 2 per cent more than it ought to,’ 
simply because of this uncertainty. 

BELFAST, May 16, 1896, 
To the Editor of the Commercial and Financial Chronicle: 
Dear Sir—I am glad to see that you still keep pegging 
away in favor of sound money. 
The people of the United States seem to have no conception 
of the tremendous cost, to them, of this uncertainty on the 
money question. 
There are millions of money on this side looking for invest- 
ment, and it is only the uncertainty of how it may be repaid 
which prevents it going to you. 
Money in America is costing from 1 to 2 per cent more than 
it ought to, simply from this uncertainty, as of course cautious 
people will not risk their gold with the chance of getting it 
back in silver. 
Hoping that you will be successful in your effort, 

I am, yours truly, 

JOHN WORKMAN. 

It will not be amiss te add here the views expressed 
by J. P. Morgan on this same question. Mr. Morgan 
has just returned from Europe, and naturally the pub- 
lic was anxious to learn how he regarded the situation. 
While Mr. Morgan was clearly averse to talking on the 
subject, he was finally prevailed upon to make the fol- 
lowing remarks. We take the account of the inter- 
view as it appeared in the “‘ Evening Post ” of Thursday. 
‘The dominating question of course is the currency prob- 
lem. If that is settled satisfactorily Europe will buy our 
securities, If it is not, she won’t. That is all there is to be 
said. By a satisfactory settlement of the currency I mean 4 
decision that this country will maintain the single gold stand- 
ard. Unless European capitalists know in what money we 
will pay our debts they will not invest in our securities, and 
there can be no sound monry that is not based on the single 
gold standard. AsI have already said, I have nothing to do 
with politics, but it is my opinion that if the Republican party 
adopts a sound-money platform at St. Louis, a platform in 
which there is no straddle, but which is unmistakably in favor 
of the single gold standard, and the nominee accepts and 
stands on that platform, the result will be satisfactory alike to 
the capitalists of Europe and to the majority of the people of 
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heart. There should be no straddle, no compromis?, but an 
unmistakable single-gold-standard money plank in the plat- 


form.” 


RAILROAD GROSS EARNINGS FOR MAY. 

Returns of railroad gross earning: again give evi- 
dence of gradually developing unfavorable conditions. 
For the month of May our statement, covering 95,647 
miles of roal, shows an increase of only $834,634, or 
2°28 percent. This is the smallest amount of im 
provement recorded in any preliminary monthly state- 
ment of ours since last August, and furnishes a strik- 
ing contrast with the results for January and February, 
in which latter month we reported the largest increase, 
with one exception, shown in about four years. In 
truth, since February the comparisons have been grow- 
ing poorer every month, just as up to that time they 
had been steadily growing better. 

It is a significant fact, too, that nearly half the roads 
actually report a falling off in earnings as compared 
with the same month last year. ‘To speak with greater 
exactness, out of 128 roads co itributing returns to our 
statements, no less than 56 have fallen behind. More 
over, while the grand aggregate of the whole 128 roads 
shows, as already said, $834,634 increase, there are 
four roads among the 128 which together have $916,926 
increase, so that if these four were eliminated there 
would be no increase at all in the total, but a small 
decrease. The four roads are the Norfolk & Western 
with $347,147 gain, the Oanadian Pacific with $256,577 
gain, the Great Northern with $199,377 gain, and the 
Milwaukee & St. Paul with $113,825 gain. Oc thase 
four, the Norfolk & Western suffered a heavy loss last 
year on account of a strike of its miners, and the 
other three owe their large gains to the heavy move- 
ment of wheat in the sprinug-wheat districts of the 
Northwest. Indeed the Northwestern roads constitute 
about the only group where the returns are alm sat uni- 
formly favorable. In all the other groups the gains 
and losses are pretty nearly evenly divided, there being 
nearly as many losses in each group a3 there are gains. 

Of course one very prominent reason for the less 
satisfactory results, affecting all classss of roads, is 
found in the widening depression in trade from which 
all sections of the country are suffering. Taere have 
been since last December several temporary sparts of 
activity and recovery in business, but oa the whole the 
depression has become steadily more pronounced under 
the fears engendered by the currency situation anil the 
uncertainty regarding the action of the two great par- 
ties on this all-important question. Bat if the cur- 
rency situation has been a disturbiag factor of large 
moment, there have also baea other coatributing ia- 
fluences and causes. 

In the first place, the month had one less working 
day than the same month last year, it having contsined 
five Sundays the present year against only four last 
year. In the South and Southwest there was a closer 
approach in the cotton movement in the two years, but 
stillata number of points this year’s movement fell 
below that of a year ago. At the Southern outports 
the receipts the pesent year were 108,952 bales, 
against 116,225 bales last year; on the other hand, 
the shipm2nts overland amountei t> 71,701 bales, 
against 63,705 bales. From the following table, show 
ing%the receipts in detail, it will be seen that while 
there was more or less irregularity, at most pviats there 
was a falling off from the totals of the same month of 








RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, IN 1896, 1895 aNp 1894. 



































May. Since January 1. 

Ports. — 

1896. 1895, 1894, 1896. 1895. 1894, 
Galveston .......... bales. 16,224 14,564 6,814) 237,306] 433,408) 190,154 
Texas City, &C.......+. 1,714 3,192 3,779; 52,504 29.221 12,547 
New Orleans.........sese08 41,438 55,106 28,150, 559,664 902,842] 570,953 
MODIIE...... 66.000 ceceesees 2,102 2,699 2,589) 64,298 71,463) 52,178 
PIOTIAG. ......cercccecseeees 113 356 768 13,203 9,026 10,082 
Savannab.........0. sesese | 29,798) 13,897 17,230; 219,910) 243,849; 211,509 
Brunswick, &C.......... 495 1,809; 10,855) 30,360) 46,476) 46,674 
Onarleston 2,902 3,470 1,095 67,348, 113,609 58,570 
Port Royal, &c 140 5,893 4,888) 37,769 78,251 34,713 
Wilmington 2,569 228 495 35,555) 38,614 29,588 
Washington, & ecee] = eo see © 9660 ee es 125) 126 53 
UNE ccc cocceccccecces + 17,027 10,487 9,374) 149,16%] 145,996) 189,489 
West Point, &. 8,430) 4,524 2,049; 30,297) 95,423) 91,701 
PObAl..cc.ce soccccccce 108,952) 116,225' 89,895 1,488,507(2,202,804'1,448,211 





It is also well to remember that we are now compar- 
ing with better results in 1895 than was thecase in the 
earlier months. In May last year the showing had 
been the best in a long while, the increase reaching 
$2,361,407, or 6°38 per cent. But in part the recovery 
then was larger than in the previous months, because 
the loss in that month of 1594 had been so very heavy, 
having amounted to no less than $7,782,001, or 17°55 
per cent. Oommenting in our own review last year on 
the gain of only $2,361,407, after this falling off of 
over 7} million dollars in May 1894, we were led to re- 
mark that it furnished evidence that the unfavorable 
influences in the situation to which we had so fre- 
quently alluded were still potent factors. In the fol- 
lowing we compare the May results for five years. 





























Mileage. Earnings. Increase 
Year Year Year Year Seal 
Given. | Preceding.| Given. | Preceding 
May. Miles. Miles. t $ t 
1892 (143 roads)...... 96,429 93,874 | 39,067,824) 88,242,992/Inc. 824,832 
1893 (137 roads)...... 95,809 94,122 43,074,051) 39,536,977| Inc. 3,637 074 
1894 (129 roads)...... 98,953 96,531 36,561,050) 44,343,051! Dec. 7,782,001 
1895 (132 roads)......| 100,273 100,178 39,391,432) 37,030,025 Inc. 2,361,407 
1896 (128 roads)......' 95,647 95,230 | 37,524,386 36,689,752 Inc - 834,634 
Jan. 1 to May 31. | 

1892 (142 roads)...... 96,325 93,769 |204,126,016) 191,529,058) Inc .12,596,958 
1893 (135 roads)...... 95,703 94,016 |219,740,879/211,575,015| Inc. 8,165,864 
1894 ‘129 roads)..... 98,953 96,531 {181,666,093 211,394,392) Dec.29,728,389 
1895 (131 roads)...... 100,253 100,158 | 189,690,197 185,603,675 Inc. 4,086,522 
1996 (126 roads)...... 95,477 95.060 |189,758,648/ 177,341,077 Inc .12,397, 571 





Another important reason for the less satisfactory re- 
sults this time remains to be mentioned. In the pre- 
vious months there was a marked advantage in favor 
of the present year from a larger grain movement. In 
May no such advantage existed, except at one or two 
of the spring-wheat points. Taking the four weeks 
ending May 30 the receipts of wheat at the Western 
primary markets reached 7,588,046 bushels in 1896, 
against only 6,419,890 bushels in 1895, thus showing 
an increase of a million bushels; but at Duluth the 
gain was over 24 million bushels, and hence it is evi- 
dent that except for the extraordinary increase at that 
point the general movement would have shown a de- 
crease ; as a matter of fact, out of the ten points in- 
cluded, eight record a falling off in their wheat 
receipts. Ia the case of corn the receipts were 
24 million bushels less than last year, being 6,511,954 
bushels for the four weeks of 1896, against 8,781,675 
bushels for the four weeks of 1895; in oats, too, there 
was a falling off of about two million bushels, though 
on the other hand the receipts of barley and rye were 
heavier than in 1895. It is proper to say that the unfa- 
vorable comparisons are due to some extent to the fact 
that in May 1895 the grain movement had been quite 
liberal, the advance in prices at that time having tended 
to draw out old supplies. The following furnishes the 
details of the grain movement. It will be observed 
that in the Central Westera States the falling off has 





last year. 





been very general. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MAY 30 
AND SINCE JANUARY 1. 

















| 
| Flour, Wheat, Corn, Oats, Horley, Rye. 
(bble.) (bush.) (dush.) (bush.) bush.) | (bush.) 
Chicago— 
4wks. May, 1896 137,701 187,216 3,936.81) 6,237,545 655,043 70,105 
4 wks. — hs roe 192,033 321,460 =66,1 56,226] 72 219,385 298.220 98,902 
Since J } 949,797 3,642,175 29,413,430 37, 131.656 6,276,342) 584,359 
Since Sea. r i808 1,255,187 2,359,635 19,142,405 24°. 438,927 3 959, O44 710,873 
Milwaukee— | 
4 wks. May, 1896) 167.200 396,786 229.450} 959,000} 629,600 116,275 
4wks. May,1895) 162,250 621,285 100,700} 1,205,000} 195,200 65,410 
ince Jan.1, 1806, 1464,950 2,973,142 891,800} 3.457.000] 3,926,135' 465,225 
ince Jan.1,1895) 647,43¢ 2,601 S5v¥ 652,450 3,456,090 1.974, 287| ¥822,0v2 
Bt. Lowis— 
4 wks. May, 1806 97,003 368,346 871,931 511,990 22,549 1?,761 
4wks. May, 1595's 67,5e6 767 825 514.845| 676,595 7,521 1,893 
Since Jan.1, 1896 496,905 2,468,198 ¢,76~,181) 3,507,428 909,139 72,416 
Since Jan.1, 1205 411,¥61 + "368, 452, 3,611,860) 2,959,015 613,771 44,279 
Toledo— } 
4 wks. Mav, 1896 4,951 137,600 131,700 5,800, — cece----] 3,000 
4 wks. May, 1895 4,373) 519,960 306,400 16,200 9,200 6,400 
Since Jan.1, 1896 24,240) 1,036,000) 2,205,700 48,600 1,700 16,600 
Since Jan.1, 1895 27,659) 2,118. oe 2,484,400 79,500 86,600 20,800 
Detroit— 
4 wks. May, 1806 12,175 34,549 70,351 86,355 61,385) —ccocecs- 
4 wks. May, 1895 13,436 21/:417) 60,084) 128,656 STAI! = cccocee 
ince Jan. . 1896) 68,641 668,005 785,053 619,961 5 Gea 
ince Jan. 4 1895) 56,239) 908,194 | 971,813 639,831 213,983 eececee 
Cleveland 
4 wks. May, 1806 3,377 210,780 30,519} 104,209 2,395 | 
4 wks. May, 1805 40,610 304,857) 83,973 105,013 3,750 
Since Jan.1, 1806 164 777,302 803,587 425,401 16 808 
Since Jan.1,1895) 223,816 1,323,401 | 628,244 825,948 94,619 
Peoria— | 
4 wks. May, 1896 16,800 40,350; 1,141,250} 961,450 53, 200! 3,600 
4 wks. May, 189 5] 40,500 108,600 1 422,050} 2,551,900 30,800 11,400 
ince Jan.1,1896, 139,25 56 584,550, 9,553,450) 6,538,800) 1,082,4' « 68,450 
nee Jan.1, 1895! 153,525 305, (350) 5,867,790! 6,373,300; "773, 400, 40,800 


Duluth— 
4 wks. May 














1896 | 305,195) 3,760,424 693 a ose 336,029) 70,778 

4 wks. May. 1895, 612,105) 1,247,889) —....... 1,6 s28 
Since Jan.1, 1896) 738,115 15, VOL, 3232 150,406) 1, ts et 787,400 186,203 
Since Jan.1, 1895 916,576) 7,646,980; —,........ 274,797 , | pereer 

Minneapolis— | } | 
4 wks. May, 1896 14,539; 2,390,330 89,114 685,420 eccecce:| eececce 
4wks. May, 1895 __—s......... 2°237, 810 PR psetenes 
Since Jan.1, 1896 44,775) 23,570,740 789,824) 2,374,430) 
Bince Jan.1,1895_—........ 14 4,220, 380 440,355) nee eee 

Kansas *— | 
4 wks. May, 1896 61,459 9,965 823 
4 wks. May, 1895 72,347 27,647 eces 
Since Jan.1, 1896 543) 546 135,682 63,069 
Bince Jan.1, 1895 214,149 171,937 30,084 

Total of all— 
4 wks. Mav, 1896 759,441) 7,583,046 6,511,954! 9,953,497! 1,760,951 


4 wks. May, 1895 1,133,088 6419; 890 8,751,675) 11,964,242 "581,123 130008 
Sines 42: 1808 RSGEAIG| GLOGS SOLAS SANs ANI RSE 

We have referred to the gain in the wheat deliveries 
at Duluth and the large movement generally in the 
spring-wheat sections of the Northwest. Bat even 
here there have been exceptions to the rule. For in- 
stance, the Minneapolis & St. Louis reports a loss in 
earnings—it being one of the two roads in the North- 
western group that report a decreas3, the St. Paul & 
Duluth being the other—and in explanation of that 
decrease General Manager Mohler says: ‘‘ We have 
double the quantity of grain in our cribs and elevators 
compared with a year ago and a very mich larger 
quantity in the hands of farmers. Low prices and the 
impassable condition of country roads for the last six 
weeks explain the temporary decrease.” 

At Chicago there was a falling off in receipts in 
the case of every one of the cereals, excepting only 
barley. For this point we have the movement for 
the even m nth, and find that the aggregate receipts 
of wheat, coin, oats, rye and barley were only a little 
over 12 million bushels, against 15 million bushels in 
1895. The deliveries of live hogs at the same point 
were also somewhat less than in May last year, the 
comparison being 660,113, against 674,864, as will ap. 
pear by the following. It is proper to say, however, 
that the live-stock movement as a whole at Chicago was 
larger than last year, the railroads having brought in 
23,327 car-loads in May 1896 againat 21,570 car-loads 
in May 1895. 


RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1. 
































In view of all the circumstances it is not surprising 
that the May statement of earnings is not so good as the 
statements for the preceding months. We have 
already referred to the gains on the Norfolk & Westera, 
the Canadian Pacific, tne Great Northern and the St, 
Paul; in addition there are some other fair-sizad 
gains, but noneas large as $100,000. Among the roads 
with losses, the Missouri Pacific and the Cleveland 
Cincinnati Chicago & St. Louis stand at the head of the 
list, the one having $203,071 decrease and the other 
$130,338 decrease; and we may say that the larger 
decreases quite generally come from the Southwest and 
the Central West. Weappend a list of all gains and 
also all losses above $30,000 in amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY, 





Increases, Decreases, 
Norfolk & Western.... $347,147 | Missouri Pacific: ..... « $203,072 
Canadian Pacific ..... 256,577 | Cl. Cin. Chic. & St. L . 130,338 
Great Northern. ..... 199,377 | Texas & Pavitic ....... 78,048 
Chic. Mil. & St. Paul. 113,825 | Illinois Central........ 61,706 
N. Y. Central ...... 2 96,614 | St. Louis Southwest’o 59,796 
Minn. St. I’.& 8.Ste. M. 87,587 | Mexican Railway..... 53,734 
Col, Hock. Valley &T. 61,669 | Mo. Kansas & Texas.. 49.689 
Chicazo Gt. Western.. 47,582 | Atlantis & Pacific*... 42,975 
Wheeling & Lak» Erie 45,479 | Southern Railway.... 40,514 
Louisville & Nashville 38,536 -——- 
Toledo & Ohio Central 36,508 Total +“ tpampeied 
Chic. Rock [. & Pacitic 34,029 9 roads).......... $724,851 
Buttalo Roch. & Pitts.. 32,176 
* For three weeks only. 
Total (representing 
13 roads)... ...s0« $1,397,106 





As already indicated, there is one group-—tho North- 
western—where the returns are almost uniformly good, 
there being only two exceptions to the rul3, which 
have already b2en mentioned. In the following we 
furnish a comparison for six years of a number of roads 
in that group. It will be observed that three roads 
show for 1896 the largest May earnings of any of 
the years given, namely the Great Northern, the Bur- 
lington Cedar Rapids & Northern and the Daluth 


‘South Shore & Atlantic. 


EARNINGS OF NORTHWESTERN LINES. 



































May. 1896, 1895. 1894. 1893. 1892. 1891, 
¢ $ + z t | 
Burl.Ced.R.& No.| 316,057] 292,476) 286,659] 310,857] 277,460! 261,828 
Chic. Gt. West....| 343,569) 295,987) 272,278) 353,592) $60, 987) 373,089 
Chic.Mil.& St.P.2| 9057 9181 2.144.098 2.5 2,540,294) 2,251,619) 2,097,548 
Milwau.& No.. ; pores v1t4,008) 2,250,714/} "6, ,282| 181,706, 120,998 
Chic. R. 1. & Pac.! 1,201,242) 1,167,213] 1,376,774] 1,610,757, 1,256,896) 1,281,708 
Duluth 8.8.4 Atl.| 223,770] 193,873] 143,508) 184,613) 205,666) 172,867 
Great Northern.. | 1,430,678) 1,231,301) 1,043,442) 1,145, 493) 992,169| 1,024,956 
lowa Central..... | 129.081) 123,049) 125,427) 155, 147) 123,508} 106,320 
Minn.& St. Louis.| 137,470) 157,729! 140, '940| 118, 915) 136,575| 194,275 
St. Paul & Duluth 1 109,230 _ 117,798) 140,038) 158,8 3} 129,980) 170,048 
ne } 6,148,955) 5,728,513) 5,783, 775) 6,769,838! 5,866,516) 5,744,62 %- 








In the Southwestern group the leading roads quite 
generally fall behind their last year’s total, though the 
Colorado lines, like the Denver & Rio Grande and the: 
Colorado Midland, form exceptions. 


EARNINGS OF SOUTHWESTERN GROUP. 























May. 1896. | 1895. 1894, 1893, | 1892, 1891. 
i Bt. $ ’ $ $ 

Den.&RioGr.| 577,300) 564,090) 557,011] 757,717, +—«685,495| 681,827 
Int.& Gt.No.t) +208,686 $223,856] 217,287] 300,152 267,242) 270,075 
K.C.F.8.& M.+/ 282,253, 303,097} 397,997| 417,60! 419,94/ 393,132 
Mo.K.&Tex.| 731,451, 781,120| 480,591) 906,227, 746.825, 708,780 
Mo.P.&Ir.Mt.| 1,637,000| 1,$90,071; 1,869,696| 2,119,902| 1,908,384{ 1,916,496 
St. Jos.&Gr.1.| 42,700] 50,800/ £0,304, 96,047] SI 200 64,816 
3t.L. Southw. 304,200 363,936) 295,705 363,900; $03,382) 285,374 
Texas & Pac.| 401,329] 479,377| 470,237, 514,972, 411,042) 460,046 

Total........ 4,234,899 4,080,517 4,078,358, 6,471,525 4524,25) 4,789,546 





+ Includes the Kansas City Clinton & Springfield and the Current River for 
all the years. 

+ Galveston Houston & Henderson not included for 1896 and 1895. 

a Figures here for 1396 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’sear . 
ings usually exceed the weekly estimates quite considerably. 


Among Southern roads there is considerable irregu- 
larity in the character of the returns, the large gain 
raported by the Norfolk & Westero, however, carrying 
the total for that group well ahead of that for last. 





May. { Since January 1. 
1896. 1896. | 1804. 1896. 1895. 1894, 

Wheat.bush. 214,187 | 410,727) 468,182 3,645,928) 2,316,225) 4,587,142 
Oorn...bush.| 4,924,466) 6,416,736) 5,159,357 29,021,760) 18,582,225) 33, 54 855 
Oats..bush.| 6,797,730! 7 +752,335) 7,212,144, 37,591,312) 24,122,442) 28,400,274 
Bye.. .bush. 76,605 134,842 74,686 578,459 700,323 611,223 
Barley.bush. 702,343 341,609 293,068 6,192,152) 3,905,315) 4,294,839 

Total grain) 12,115,331) 15, 056, t49| a3, 13. 212,437 76,929,611) 49,626,590] 71,348,333 
Flour.. bbis. 145,880 211 989} 304,901 934,754} 1,243,088) 1,929,733 
Pork....bbis. 437 970 162 2,855 4,240 2,904 
Cut m’ts.lbs.' 12,550,725, 11,732,835, 12,107,813, 65,232,975) 69,345,376) 53,6°6,545 
Lard.....IJbs.| 6,201,152, 3,519,450 6,032,518. 31,567,674) 23,635,865) 30,235,8¢2 
Live hogsNo 660,113) 674,864 573,187) 8,134,471' 3,510,577' 3.193,037 





year. 





Oe eee 
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‘ings usually excsed the weekly estimates quite considerably. 
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EARNINGS OF SOUTHERN GROUP. 


























May 1896. 1895. | 1894. 1893. | 1892. 1891. 
7 a ae 1 $ $ $ 
10... +++ | 882,744] 833,811) 571,80 8€3,120| 744,455) 4#720,825 
one = e ae 84,087| 83,361, 80,955/ 89,247) 104,341) 119,388 
Kan.C.Mem.&Bir. 


276,137} @80,165| 71,588] 71,862) 81,212) 89,629 
Louisv. & Nashv.| 1,571,900) 1,553,864) 1,481,469 1,701,013 1,707,678) 1,496,504 
Momphis&Char..| °01,444] 91,962; 99,328/ 107,268, 97,496) 110,752 
Mobile & Ohio... | 314.530] 291,670} 260,012] 290,42r| 263,480) 276,177 
Nasb.Chat.& St.L.| 392,859 383,066| 858,647] 414,876 418,117| 13(5,278 
Norfolk & West.b| 880,48) $533,261) 992,86} 920,914) 769,552) 764,819 

1,353,498] 1,594,007| 1,298,839) 1,511,434) 1,465,043] 1,687,455 


outhern R'way.. | 
5,697,611 5,229,670) 5,155,506! @,03°,660' 6,651,375! 5,471,222 























Total... ...-- 1n¥ eh ee 

os here for 1896 and 1595 are simply the totals of the earnings for the 

cl, 4 of the month as reported in the weekly returns; the month's 
ed the weekly estimates quite considerably 


arnings usually exce 
7 b Including Scioto Va 
yo Pot rth week of May not reported ; taken same as last year. 


vrs lizabetht’n Lexington & Big Sandy road in this year. 


Does not include the «& 
i Figures are approximate, same as for this year; actual earnings were larger. 


| Western & Atlantic not included. ‘ 
Among the east-and-west trunk lines (so far as we 


have returns for them thus early) the New York Cen- 
tral and the Grand Trunk report small gains, but most 
of the rest of the roads fall behind. 


EARNINGS OF TRUNK LINES. 


alley & New England and Shenandvah Valiey for allthe 














May. 1806. | 1895. | 1894. 1893, | 1892. 1891, 
a la - . oe $ 
B.£0.8.W 6 483,224 453,801 192,763) 192,142 187,830 
Oh. & Miss. — ws { 817,648) 310,116] 382,708 
C.C.C.&St.L! 1,051,199) 1,181,537) 1,030,084 1,184,755) 1,097,354] 1,026,723 


G.T.of Can.) 1,490,201 | 1,479,882) 1,423,284) 1,574,015) 1,503,473] 1,442,810 
Ch.& G.T... *269,868 243,286) 254,611) 300,133) 294,113 268,374 
D.G.H&M. *74,474 79,929) 78,094 94,217 89,536 82,839 

N.Y.C.& H.+| 3,704,680) 3,603,066, 3,304,893 4,001,613) 8,643,405] 3,474,437 
Wabash.... 965,145 986,823 857,244 1,110,904 955,369; 1,028,647 

Total...... 8,017,513’ 8.067.747, 7391,923 8,776.948 8,085,506’ 7,854,333 


* Fourth week not reported ; taken same as last year. 
+Includes Rome Watertown & Ogdensburg for all the years. 


In the case of the other roads in the Middle and 
Middle Western States (aside from the trunk lines) 
the gains and losses are on the whole pretty evenly dis- 
tributed, the final result being slightly in favor ofthe 


present year. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
































{ | 
May. | 1896. | 1805. | 1804. | 1803. | 1892. | 1891, 
| $ Eee ee $ 
Ann Arbor......... 59,068 $5,814 75,504 86,249° §2,978 84,758 


Buff. Roch. & Pitt.| 203,678, 231,502' 94,867| 307,051| 268,592] 242,944 
Ohicago & Kast. Ill.| 258,109/ 259,604! 165,623, 360,150, 299,012| 434,213 
@hic. & West Mich.| 2108,135) a124,912| 120,129! 174,634, 160,717} 140,389 
Col. H. V. & Tol... 186,512) 124,843 103,113, 245,411) 287,264] 231,504 
Det. Lansing & No. | a87,446, 90,166 83,659 101,061; 93,761! 95,922 








Evansv.&Terre H.; 82,718, $1,844 -79,769' 104,182) 100,381] 89,484 
Flint & P. Marq...) 205,017] 200,131! 187,781! 258,611) 218,596] 214,450 
Gr. Rap.& Ind...... | 199,774) 210,461' 191,954! 270,751) 251,548] 230,214 


Illinois Central....| 1,587,126] 1,651,832 1,427,870] 1,739,507| 1,458,354; 1,423,573 
Lake Erie & West., 282,184) 206,097, 259,547| 802,680] 253,063| 251,429 
Long Island........ | 351,541] 361,875' 371,301] 385,611) 359,255) 352,789 
Lou.Evans.& St.L.| 121,865} 117,263 108,041| 138,217, 107,901; 125,748 
Louis.N.A.&Chic.| 249,023} 248,605 233,605) 298,673| 258,498, 230,015 
N. Y. Ont. & West.) 308,853) 289,950 346,481] 322,482| 300,118, 240,309 
Pittsb’g & West’n.| 273,282) 254,402 179,082] 249,146] 198,949, 187,801 
Tol. & Ohio Cent... | 124,472| 87,964! 76,078] 142,699] 152,562) 125,095 
Tol. Peo. & West..| 76,318} 86,346/ 58,628] 74,641] + 72,010| «76,345 
Tol. St. L. & K. c..| 171,425] 163,829] 113,632} 1€8,205} 198,422 165,884 
West. N.Y. & Pa..| *265,933/ 266,033] 182,566] 320,441) 280,825, 294,149 

| 

| 

' 


Wheel. & L. Erie..| 117,849 72,370 64,857) «132,050 129,640! 104,097 
Total...........| 5,410,628) 5,813,843] 4,525,082] 6,190,202) 5,478,396| 5,142,112 




















@ Figures here for 1896 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month's earn. 


* Fourth week not reported; taken same as last year. 
Among the Pacific roads the Canadian Pacific has a 


considerable gain, the Northern Pacific a small loss. 
EARNINGS OF PACIFIC ROADS. 











May. 1896. 1895. | 1894, 1893. 1292. 1891. 
$ 8 8 % 8 
Can. Pacific..... 1,693,000) 1,441,423) 1,450,489) 1,605,542) 1,702,624) 1,692,920 


North’n Pacific.| 1,316,186] 1,321,289] 1,197,476] 1,891,986) 1,724,375) 1,902,771 
Rio Gr. West’n..| 207,200 201,950) 196,540 214,102 217,895) 204,956 























Total...........) 3,221,386| 2.964,862| 2,844,505 3,711,630! $,644,894' 3,710,647 
GROSS EARNINGS AND MILEAGE IN MAY. 
Gross Earnings. | Mileage 
Nameof Road, I | 
1898, 1895. | "Decrease. | 1896. | 1895. 


—-— | —-— 





B g g 
Alabama Gt. South’n} 111,868) 110,465 +1,403| 337) 337 
Ala. N.O.Tex. & Pac. 
Junction Rys.— 





N. Orl. & No. East... 97,143 95,001 +2,142) 195 195 
Ala. & Vicksb...... 32,999 35,746 —2,747 142 142 
Vieksb Shr. & Pac. 45,230 38,579 +6.651| 189 189 
Ann Arbor....... .... 89,068 85,814 +8,254, 307) 307 
Atlantic & Danville . 43,525 49,592 —6,067| 285) 285 

































































Gross Harnings. Mtleave 
Name of Road, 
1896. | isos. | "erease 07) 1296 | 1895. 
| x & 
Balt. & Ohio Southw. 461,946, 488,224) —26,278} 921 921 
Birm’ham & Atlantic 1,679 1,332 +347 22 22 
Bulf. Roch. & Pittsb.. 263,678 231,502 +32,176 334 334 
Burl. Ced. R. & No... 316,057 292,476 +23,5x51| 1,136) 1,136 
Canadian Pacific. .... 1,698,000; 1,441,423] +256,577| 6,391) 6,346 
Carolina Midland... 2,317| 2’011 4306]  55| 65 
Chesapeake & Ohio.. 832,744, 833,811 —1,067| 1,360) 1,360 
Ches. O. & So. West’n. 179,201 194,595 —15,394 398 398 
Chic. & East Illinois. 258,109) 259,604 —1,495) 521 516 
Ohic. Great Western. 343,569 295,987 +47,552) 922 22 
Chic. Mil. & St. Paul.| 2,257,918) 2,144,093] +113,825) 6,168) 6,148 
Chic. Peo.& St. Louis. 68,483) —10,917 
Chic, R. Isl. & Pac...} 1,201,242! 1,167,213 +34,029| 3,571) 3,571 
Chic. & West Mich... 108,435) 1 —16,47 
Cin. Georg. & Ports.. 5,145) 5,259 —114 42 
Cin. Jack. & Mack.... 54,752 42,232 +12,506 349 349 
Cin.N.O.& Tex. Pac. 263,105, 273,813 —10,708 336 336 
Cinn. Portsm’th & Va. 22,188 ,105 +1,083 111 111 
Cleyv. Canton & So... 63,7 +20,201 2 210 
Clev. Cin.Ch.& St. L..| 1,051,199) 1,181,537] —130,338) 1,850) 1,850 
Clev. Lorain & Wheel. 27,290 x +19,566 é 
Colorado Midland ... 166,018 154,192 +11,826 350) 350 
Col. Hock. Val. & Tol 186,512 124,843] +61,669| 346) 329 
Col. San'ky. & Hock.. 62,813 469 +26,344 273 273 
Colusa & Lake........ 1,300) 1,800 —500 
Denv. & RioGrande.. 577,300| 564,000 +13,300| 1,666) 1,657 
D. Moines No & West. 31,165 28,155 +3,010 15 
D. Movnes & Kan. C... 8,211 6,956 +1,255 112 112 
Det. Lans’g & North.. 87,446) 1 —2,720| 334) 334 
Dul. 80. Shore & Atl..| 223,770) 193,873] +29,897) 572) 572 
Elgin Joliet & East.. 96,585 91,313 +5,276 187 187 
Evansy. & Indianap. 21,503) 22,362 —859} 156) 156 
Evansyv. & Richm’d. 257) 682 —425 102 102 
Evanav. & T. Haute. 82,718} 81,844 +874| 167) 165 
Flint & Pere Marq...| 205,017) 209,131 —4,114} 635; 637 
Fla. Cent. & Penin... 187,777| 177,529 +10,248| 940 0 
Ft. Worth & Rio Gr.. 6,552) 26,933} —10,381 146 146 
Georgia.......... .. an 84,087 +72 307 307 
Georgia & Alabama.. 63,758 37,132 +26,626 340 
Ga. South. & Florida 70,357 ,192 +3,105 285 285 
Gr.Rapids & Indiana. 152.783, 158,750 —5,967| 43 436 
Cin. Rich. & Ft. W.. 34,211) 36,648 — 2,437 86 86 
Traverse City. .... 3,68 4,475 —791 26 26 
Musk. Gr.R.& Ind.. 9,096 | 10,588 —1,492 
Gr. Trunk of Canada.| 1,490,201! 1,479,882] +10,319] 3,512) 3,512 
Chic. & Gr. Trunk*.| 183,784| 57,202] +26,582 
Det. Gr. Hav. & Mil.* 47,686) 53,141 —5,455 189 189 
Cin. Sag. & Mack,*. 7,585) 7,495 +90 5 53 
Tol. Sag. & Musk*. 3,687 —773| 117 17 
Gt. No.—S. P. M. & M.| 1,120,445) 1,002,60%| +117,837) 3,720) 3,720 
Eastern of Minn... 142,862 104,555 +39,30 7 
Montana Central.. 166,371) 124,138 42,233} 256) 256 
Gulf & Chicago...... 3,025) 8,435 —410 2 
Humeston & Shen 8,800) 03 +2,19 9 95 
Illinois Central ......| 1,587,126 1,651,832] —64,706/ 2,888] 2,888 
Internat’l & Gt. No.t{ 208,666) 856 —15,190 7 ‘ 
Interoceanic (Mex.).* 139,800! 139,220 +580 531 531 
fowa Central.... : 129,021; 128,049 +972} 497) 497 
fron Railway.... 3,769} 4,458 —689 20 2 
Kanawha & Mich. 35, 40,448 —5,27: 173 173 
.C. Ft.8. & Mem 282,253! 303,097) —20,844 954) 916 
Kan. C. Mem. & Bir 76,137) 80,165 —4,028 276| 276 
Kan. City & N.W. .... 0,384) 19,332 +1,052 153} 153 
Kan.C.& Beatrice. . 316 40 —9u 2 21 
Kan.C. Pittsb. & Gulf. 50,401 41,239 +9,162 339 278 
Kan. City Sub. Belt... 26,714) 21,528 +5, 186 3 35 
Keokuk & Western... 30,098) 24,649 +5,449] 148) 148 
Lake Erie All. & 80. 3,806) 361 + —?,555 1 
Lake Erie & Western. 282,184; 296,097 —13,913 725 725 
Lehigh & Hud. River. 30,694) 41,290 —4,596 0 
Long isiand....... . 351,541| 361,875 —10,334 39< 367 
uisv. Evans. &St.L} 121,865) _ 117,263 +4,60% 372 
Louisv. & Nashville..| 1,571,900! 1,533,364!  +38;536| 2,974] 2,956 
Louisv. N. Alb. & Chic. 49,023) 605 41 
Louisv. St.L. & Tex.. 38,264) 32,838 +5,426| 166 166 
Manistiaue. .......... 10,515 15,570 —5,055 44 4 
Memp. & Charlest’n* 54,019 54,537 —518 330 330 
Mexican Central.....| 795,210 769,948 +25,262) 1,860) 1,860 
Mexican National. . 363,594 354,660 +8,934/) 1,219) 1,219 
Mexican Railway.... 227,243) 282,977 —55,734 1 
Mexican Southern*.. 26,245 28,361 —2,116) 227 227 
Minn. & St. Louis.... 137,470 157,729 —2.,259 0 0 
Mion. St. P.&S8.8te.M. 267,350 179,763 +87,587| 1,168) 1,168 
Mo. Kans. & Tex.sys. . 733,451 781,120 —49,66' 0 
Mo. Pac. & Iron Mt-..| 1,632,00u| 1,847,334. —215,334| 4,936) 4, 
Central Branch ... é 42 12,26 388 
Mobile & Birm’gham” 14,518 14,924 —40 149 149 
Mobile & Ohio........ 314,539} 291,670) +22,869| 687 687 
Mont. & Mex. Gulf... 88,682} 101,746) —13,064) 389) 389 
Nash. Chat. & 8t. L.. 392,859) 388,066 +4,793 
N.Y.Cen.& Hud. Riv..| 3,704,680] 3,608,036) +96,614, 2,396) 2,396 
N. Y. Ont. & West.... 308, 288,950; 4-19,903 4 
Norfolk & Western... 880,405| 533,261) +347,147| 1,570) 1,570 
Northern Pacific.....| 1,316,186) 1,321,289 —5,103| 4,497) 4,497 
Ohio kiver..... iene 79,60 64,0 +15,601 215; 2 
Ohio Southern..... and 55,334 37,585 +17,749 226 226 
Peo. Dec. & Evansv.. 64,136 72,482 34 331 331 
Pitts. Marion & Chic. 3,355 3,278 +7 25 
Pittsb. Shen. & L. E.. 59,104 58,422 +68 183 183 
Pittsb. & Western.... 160,127} 147,568 +12,559| 227 227 
Pittsb. Clev. & Tol. 75,596 73,818 +1,77& 77 77 
Pittsb. Pa. & Fair... 37,559 33,016 +4,543 61 61 
Quin. Omaha & K. C.. 23,469 19,195 +4,273; 139 1 
Rio Grande South’n. 38,311 100 +8,211 180 180 
Bio Grande Western. 207,200 201,950 +5,250 520 520 
Sag. Tusc. & Huron.. 8,51 9,346 —833 7 67 
8t. Jos. & Gr. [sland.. 42,700 0u —38,10( 5 
8t. Louis Southwes’n. 304,200 363,996 —59,796) 1,223] 1,223 
8t. Paul & Duluth.... 23 117,792 — 8,562) 24 
Sher. Shrev.& South. . 23,335 21,072 +2,26 3| 155 155 
So. Haven & East’n. 1,53 14 +122) 37 3 
Southern Railway....| 1,353,493) 1,394,007; —40,514) 4,649) 4,494 
Texas & Pacitic.... .. 401,329 79,377 —78,048) 1,499) 1,499 
Tol. & Ohio Central. . 124,472 87, +36,508) 367 
Tol. Peoria & West’n. 76,313 86,346, —10,028 247 247 
Tol. St. L. & K. City - 171,425 163,829 +7,596) 451 451 
Wabash..... e6escncces 965,145 986,823 —21,678) 1,935} 1,935 
West. N. Y. & Penn.* 174,300 174,400) —100) 643 643 
West Va. Cen. & Pitts. 97,655 83,658) +8,997' 152 152 
Wheel. & Lake Erie.. 117,849 72,3 70) +45,474| 247 247 
Wisconsin Central... 382.436) 377,866 +4,570; 918) 918 











Total (128 roads). .'37,524,386 36,639,752. +334,634'95,647 95,230 

















Atlantic & Pacific’... 242,690 285,665 —42/975: 832 831 








* For taree weeks only. 
t Earnings of Galv. Hous. & Henderson are excluded for both years 
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GROSS EARNINGS FKOM JANUARY 1 TO MAY 31. Name of Road. 1896. | 1895. Increase. | Decresse 
8 § & ¥ 
Decrease, | West Va. Cen.& Pitts. ... 472,374 403,227] 69,047 
fame of See, 1896. | 1895. | Znerease. * | Wheeling & Lake Erie .. 533.024 482,986, F003,“ 
| rs ¥ $ * Wisconsin Central ...... 1,608,852; 1,511,640 97,212 
| ee a. ee 21,443) Total (126 roads)... 189,758,648 |177,361 077)13.8 957,441] 1,559 589,870 870 
! o. ORermeomers. 500.20 sal.eae Ast o-.-... | Met increase............'.- = nas eeerenee 397,571' . os key 
abana oksburg 4,074 ,l4* 8,026) ccccccce * 
Vicksb. Shrev. &Pac..| 214,615] 207,193 cece For three weeks only im May. 
Ann Arbo?.:.. .... <ccce 7,448 4: 0,636 96,818)  cccsae. 
apace Dang | eee] aigite| | betel 
antic ac he intiea hls BG] ccaccece 
Balt. & O. Southwest | 2, 1458. 1032] 2; 522,203 re éa,2¢i | PP OSPECT OF MANUFACTURING INDUs. 
rmingbam & A'lantic . 654 Ol secasecs 
Bur Hoch. & Pitisbure 1.251.380 LAsa.is3 Rat emnions TRY AND FOREIGN TRADE IN JAPAN.* 
ri. Ced. Rap. & No.. +7 60,8275 ‘ 895 OS] «= conecces © * 
Canadian } Paciile sone 7487-562] 6,043.871) 1A1419)) 220-22: Japan has within the last few years assumed a new 
Carolina BRE. ccece- le 5 5,237) ccncccce sa g s * . 
Chesapeake & Ohio... 4.191.286 8,815.35 875.04) pace position in the family of nations, and since the 
esa io outhw 8,34 nb 2GB| — ccccccce ; H s ° 
Chic. 4 East’n Iilimols..| 1,590,566] 1, An2, 32] 137/914) 22202205 war with China her affairs have been attracting a 
co. Great Western. » x 6, an ~ esenden ; s . r 
Chic. Milw, & St, Pasi. 13/000.104 10;276;41 S| a7gai7o)) great deal ec ucxanae The series of articles which 
c. Peo. t. Louis... 394, e EO] cccccces i i s 
Chie: Rock isl, ¢ Puc.-:| 6,988,990) 5,698,367, 900,123) So dh on ae w heige of her prospects in manu- 
c. est Michigan. a *. aoe > 
rereeiaee™| ers) geet saiail — “| very intersting. We may ony thet the articles bon 
n. Jackson ack. .. ’ ¢ pBEL| «= cnccace- in sting. em 
Cin.N.O. & Texas Pac. | 1,349/'69] 1,367,392, ........ ia.aa | VOtY *mtoresting ay say that the articles have 
Cinn. Ports. & Virginia.| '109,57¢ 98,884; 10,692) ....... been prepared by K. Nakamura, a Japanese student 
Cleveland Canton & 8o.. 263,149 241,039 22,110; ........ P 
Olev. Cin. Chic, & St.L..| 5,1£0.677] 5,412,465| —........ 261.788 | at the Harvard Graduate School. We print the first 
Cleve. Lorain & Wheel 533,294 464,304 GEOL esaccéce ° 4 
Colorado Midiand..... 777.980) 653.192) 124,786, .....:.: | article to-day, and there will be two more to come 
Col. Hock. Val. & Toledo| 1,025,297}  875.867| 149.43¢|  -..... = lowi k 
Col. Ban’ky & Hocking... 95.4 in following weeks. 
usa JARO. .ccccsees ’ 
Denv. & Rio Grande. . [FIRST ARTICLE]. 
= ee City: 05 Japan is as yet a young commercial nation. It is only 
Det. Lansing & North’n. thirty years since her foreign trade began. Till then she 


Dul. So. Shore & Atl.... 


Evansv. & Indiana; olis. 
Evansv. & Richmond... 
Evansv. & Terre Haute. 
Flint & Pere Marquette. 
Fla Cent. & ay 
Ft. Worth & Rio Gr'd 
Georgia. . ids 
Georgia & Aiabama.. lana 
Ga. South’n & Florida.. 
@r. Rapids & Indiana... 
Cin. Rich. & Ft.Wayne. 
Traverse City.......... 
Mus. Gr. R. 3 
@r. Trunk of Canada... 
Chic. & Gr. Trunk.... 


Eastern of Minnesota. 

Montana Central...... 
Gulf & Chicago. 
Humeston & Shenand’h 
Dlinois Central. ....... 
Int. & Great Northern. . 
Interoceanic (Mex.)*... 
lowa Central............ 
Iron Railwav............ | 
Kanawha & Michigan. . 
Kansas C. Ft. 8.&Mem.. 
Kan. City Mem. & Bir.. 
Kansas City & N. W..... 

Kan. City & Beatrice. 
Kan. City Pitts. & Gulf. 
Kansas Citv Sub. Belt 


L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
Long Island............. 
Louisv. Evansv. & St. L. 
Louisville & Nashville. . 
Louisv. N. Alb. & Chic... 
Louisv. St. L. & Texas. . 
Manistique .............. 
Memphis & Charieston* 
Mexican Centrai........ 











Mexican National....... 
Mexican Railway....... 
Mexican Southern*”.....| 
speacegese & St. Louis 
Minn. St. P.& 8. Ste. M.. 
Missouri K. & Tex. sys... 
Mo. Pacific & Lron Mt.. 
Central Branch....... 
Mobile & Birmingham .- 
Mobile & Ohio........... 
Monterey & Mex. Gu'f.. 
Nashv. Chatt. & St L... 
N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n.. 
Norfolk & Western...... 
Northern Pacitic........ 


Ohio Southern. .........| 
Peoria Dec. & Evansv.. 
Pittsb. Marion & Chic.. 
Pittsb. Shen. & L. Erie | 
Pittsburg & Western....' 
Pittsb. Cleve. & Tol....! 
Pittsb. Paines. & F’pt 
Quincy Omaha & K. C.. 
Rio Grande Southern. . 
Rio Grande Western.. 
Bag. Tuscola & Huron..; 
&t. Jos. & Grand Island .| 
8t. Louis Southwestern. | 
8t. Paul & Duluth....... 
Sherman Shreve. & So.. 
South Haven & Evst’n | 
Southern a ccese 
Texas & Pacitic......... 
Toledo & Ohio. Central. 
Toledo Peoria & West’n 
aot. St. L. & Kan. City.. 























$48,811 | 
171,955, 
171,713) 
12,78: 
474,378 
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regarded the trade as a source of demoralization. So she 
rigidly prohibited her merchant from going abroad, and 
sternly shut out those foreigners who wanted to come, ad- 
mitting a few Dutchmen under certain strict limitations. 
This feeling of anti-commercialism also existed in her domes- 
tic trade. Consequently, of the four classes of her people—the 
merchant, the artisan, the peasant and the knight—the mer- 
chant was lowest and the knight was highest. In the middle 
of the nineteenth century there were one million knights in 
Japan. They had a peculiar conception of heroism which 
was frequently inconsistent with the art of money-making. 
Their heroism was bravery, charity and sublimity. And-as 
their strength in fighting consisted in skilful tactics and a 
daring spirit, so in war ammunition was a mere accessory, 
Thus they found little use for money. They often went 
further and regarded it as witchery, for a desire for gold 
frequently opposed their moral ideals. 

This hermit characteristic of their life was partly due to 
their religious training, but mainly to the charity and sublim- 
ity idea, which stood in the way of foreign intercourse. From 
the beginning of her history Japan had no international 
trouble except the Chinese invasion, which took place about 
eight hundred years ago, and the Japanese invasion of 
Corea, about three hundred years ago; both of these weré, 
however, ended without any serious results. Like England, 
Japan was protected by the water from foreign invasion, 
and she kept peaceful within for twenty-five centuries with 
the exception of a few domestic troubles due to the subdiv- 
ision of the country under the feudal system. 

But through her recent foreign intercourse Japan has 
learnt the modern art of war, and at the same time has 
realized that unless supported by an increasing wealth of 
the nation she cannot improve her power or maintain her 
dignity among the civilized nations. And she has seen, too, 
that her national wealth can best be promoted by her 
foreign trade. Therefore, whatever new spirit the Japanese 
people may show in developing their foreign trade we shall 
not regard it as a mere fancy. We cannot judge the Japan- 
ese nation by her grotesque feature. The spirit of the 
Japanese people, manifested in the recent war, shows 
wonderful perseverance and courage. Just here remember 
the fact that it was the same people who were known as the 
most joyous and polite creatures in the world that destroyed 
the Chinese navy and crushed the Chinese army. The Jap- 
anese people have both plasticity and tenacity of spirit, the 
most important qualities in commercial life. Especially in 
the case of knights we should not overlook their seriousness 
in following their new pursuits. For it is they who once 
sneered at trade that have now become the most enterpris- 
ing people in Japan. , They must have discovered heroism or 
% The references in the article, wherever they occur, are to the 
following reference books: I. & C. ot J apan—Industry and Commerce 


of Japan, published by Bureau of Commerce: R. 8.—Resumé Statis- 
tique du Japan, published ;by the; Bureau of Statistics ; T, N.—Tokei 
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patriotism in the art of money-making. They must have 
geen that if Japan should remain passive then other countries 
would swallow up her wealth as they did once absorb all the 
Japanese gold as soon as their country was open. Itis, 
therefore, not merely self-interest but patriotism that has 
justified them in entering into trade. Is this not a violent 
change? Yes, it isthe change from hermit life to commer- 
cial life, from chivalrous heroism to industrial adventure. 
Will this not make a turning point in the Japanese history ? 
What history Japan is likely to unfold is worthy of our at- 
tention. Let us try to ascertain the probable direction of 
her commercial movement by examining the present condi- 
tion of the country. 

In studying the map of Japan, it seems to us as if nature 
favored Japan’s commercial activity. Japan is a narrow and 
long country surrounded by water. Of forty-two States into 
which the country is divided, only two States are excluded 
from the sight of the ocean. And all along the coast there 
are many splendid harbors, such as Yokohama, Yokkaichi, 
Toba, Kobe, Hiroshima, Shimonoseki, Hakata, Nagasaki, 
Kagoshima, Tsuruga, Nana, Awomori, Kominato, Hakodate, 
Otaru, Soya, Nemuro, Muroran, Ishimaki,and many others. 
This shows that nature provides for Japan the means for an 
easy transportation. Again, in unfolding the map of the 
world, we find that Japan occupies a central position among 
a continuous chain of Asiatic islands lying in the west- 
ern part of the Pacific Ocean and ending with Australia. 
At the back of Japan lies the great continent of Asia, with 
China in its middle and Siberia and East India at its ends. 
China is the most thickly populated nation in the world 
and an almost unlimited consumer of finished goods. Siberia 
has a promising fertile soil which can speedily be 
developed as soon as the Siberian Railway is opened. The 
wealth of India and Australia is universally known and 
needs no explanation. Thus, in tracing the geographical 
situation of Japan, we can not fail to see a resemblance 
existing between her position in the Pacific Ocean and the 
position of England in the Atlantic Ocean. The commercial 
supremacy of England consists in her maritime, manufac- 
turing and colonial prosperity, the enterprising character of 
the English people, the natural productions (coal and iron) 
of the country, and its favorable situation. Japan we have 
already found has a similarity in the geographical position. 
As to character, we may not expect as much from the 
Japanese as from the English, but it is safe to say that the 
former is the most enterprising of all the Eastern races. 
Finally, as to the natural productions, Japan lacks one most 
important thing, namely iron, upon which English manu- 
facturing supremacy is largely based. 

In 1890 Japan produced 22,078 tons of raw iron (R. S., pp. 
26-27), while England produced 4,848,748 tons (p. 92, Vol. 
LXXX.). In the same year Japan imported raw iron to the 
amount of 3,368,015 yens, and various machines to the 
amount of of 9,813,431 yens, making a total of 13,181,446 
yens (R. S., p. 35-36). In 1893 the English iron rod 
was sold in Tokio at 23 sens (12c.) per kwan (8 Ibs.), 
underselling the native iron by 60 per cent (R. S. p., 
40). All these facts show the Japanese iron mines to be at 
a decided disadvantage. Hence Japan must always rely 
largely upon other countries for her tools, machinery and 
ammunition. Here, then,is the opportunity for the Amer- 
ican iron factory to seek its market in Japan. 

Turning to the production of coal, which is another 
element of English manufacturing supremacy, we find 
Japan again to be far behind. In 1890 Japan produced 
2,623,937 tons of coal (R. S., p. 26-27), while England pro- 
duced 181,614,288 tons, showing the proportion of 1:3 to 90. 
But we must remember the fact that there are many coal 
mines in Japan which are not yet touched, owing to the 
small demand. According to the statistics of 1888 there 
were 912 private coal mines, covering 7,786,918 tsubos (tsub 
6x6 feet.) Those which belong to the Government are 
not counted here. How many more have been opened 


not the data from which to form an opinion. There are 
abundant resources of coal in the islands of Kiushiu and 
Hokkaido, which both together cover one-third of the total 
area of Japan. When I was connected with the Poronai 
Coal Mine & Railway Company about seven years ago, I 
learnt the fact that the expense of acquiring one ton of the 


But according to the British parliamentary paper the aver- 
age cost price of coal in England was in 1890 about eight 
shillings per ton. The following is a comparative table 
showing the market price of coal in both countries : 











JAPAN-. ENGLAND. 
Tokyo. Nagasaki. Average. Newcastle. Hartlepool. Average. 
Yen. Yen. 8. d. 8. d, $ 
1890... 563 407 About 2 40 18 2 18 10 About 4 641g 
1891... 597 3 37 230 17 6 18 10 458 


The cheap price of her coal is of great advantage to Japan 
over other countries. In 1887 she exported coal to the 
amount of 2,376,991 yens and in 1891 to 4,830,770 yens, show- 
ing an increase of 104 per cent in four years. Furthermore, 
since the cession of Formosa by China Japan has become the 
only coal-keeper in the East. Hence she is in that particular 
most favorably situated for the rise of manufacturing in- 
dustry. 

So much as to the production of coal and iron; now let us 
study the other principal productions of Japan which may be 
of help in the development of her foreign trade and manu- 
facturing industry. The following table shows the principal 
mineral productions of Japan. 


Gold, Silver, Oopper, Iron, Antimony’ 

Year— Ounces. Ounces. Kwan. Kwan. Kwan. 
a - 14,963 1,084,852 2,606,452 3,669,054 128,235 
. ree 18,057 1,376,436 3,566,503 4,851,951 40,191 
RS 23,632 1,703,878 5,807,655 5,977,052 504,412 


Coal, Sulpher, Liquite, Graphite, Kerosene, 

Year— Kwan. Kwan. Kwan. Kwan, Tons. 
1886......... 261,230,301 1,719,296 2,719,412 1,015,232 539,491 
Bsgccccons 412,041,720 5,057,564 4,081,916 1,378,643 180,445 
1890......... 696,589,835 5,519,924 5,039,988 1,217,352 447,214 


NoTEe.—270 kwans=1 ton. 

Here we see the brilliant progress made by Japan in her 
mineral productions. But of all the items copper is the 
most important one. In 1890 Japan produced twenty time 
as much copper as England, for the former produced 18,000 
tons while the latter produced only 936 tons. In 1887 Japan 
exported copper to the amount of 2,031,514 yens and in 1891 
to amount of 4,877,090: yens, showing an increase of 140 
per cent in four years (C. & I. of Jap., p. 228.) In 1888 there 
were in Japan 502 copper mines, covering 5,518,802 tsubos 
(T. N., 146)—({those which belong to the Government are not 
counted here), and since then a few mines have been added 
every year. This justifies the expectation that a steady in- 
crease of production may be looked for. The importance of 
that product will be all the greater if electric power shall 
ever replace steam power. Thus Japan’s superiority as 
concerns this metal may be regarded as offsetting her dis- 
advantage in iron. 





STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
gubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 1 down to and includ- 
ing Friday, June 12; also the aggregates for January to May, 
inclusive, in 1896 and 1895. 

STOCK BXCHANGB OLBARING HOUSE TRANSACTIONS. 


—Shares, both sides. ——-- -Balances, one side-—-——~ Sheets 
Oleared. Total am Shares. Value Shares. Oash. Cleared 











1s895— 8 

January... 13,593,500 896,200,000 1,091,000 638,700,000 1,483,100 6,434 
February.. 12,030,600 _ 762,100,000 997,500 55,000,000 1,133,500 65,615 
March..... 19,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6.548 
April...... 15.799.200 1,004:800,000 1,710,500 94,500,000 1,399,300 6,484 
Te 28,220,100 1,603,400,000 3,151,900 162,900,000 2;157,200 7,881 











5 mos.... 89,701,100 5,474,000,000 8,444,500 461,500,000 8,099,500 382,814 
-~-Shares, both sides. ——-- Balances, one side.— —. Sheets 
Cleared, Total Value, Shares, Value pores. Cages Oleared: 


896— 8 
lanuary... 15.298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
rey + 17,004,900 1,068,600,000 1,905,500 06,300,000 1,364,400 6,261 


~ 


arch..... .675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 
April....... 14662,200 984,000,000 1,489,100 $9,600,000 1,233,300 6,468 
May....... 10,291,600 750,800,000 1,122,000 69,100,000 923,800 6,788 





5 mos... 73,932,200 4,847,700,000 8,963,300 454 400,000 6,419,300 32,148 
38,100 2,600,000 35,100 241 
31,900 2,100,000 19,200 236 
- 34,200,000 58,200 3,100,000 44,900 266 

“« ~—4.. 436,600 31,900,000 ’ 2,500,000 35,200 
“ 5.. 405,400 26,600,000 49,100 2,700,000 32,600 251 
Tot. wk..2,024,000 141,000,000 221,500 13,000,000 167,000 1,260 
Wklastyr3,277,600 183,900,000 421,600 20,700,000 258,500 1,531 
J’ne 8 . 627,300 51,900,000 65,700 4,300,000 58,000 287 
* 9.. 350,300 23,490,000 45,900 2,600,000 29,600 246 
“ 10.. 349,600 25,300,000 42,700 2,400,000 39,500 282 
* 11 .1,051,400 65,270,000 117,500 5,400,000 80,800 326 
“ 12.. 660,700 47,600,0'!0 75,700 4,400,000 63,300 298 


Tot. wk. 3,039,300 212,800,000 347,500 19,100,000 276,2°0 1,439 
Wklastyr4,642,800 301,000,000 530,100 30,000,000 354,600 1,639 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica ’o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 











hard coal was about two yens, or one dollar in American cein. 


Shore & Michigan Southern, Louisville & Nashville, Manhat- 














THE CHRONICLE. 








[Vou, LXIg, 








tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Weetern preferred, Northern Pacific preferred, 

ational Lead common, Philadelphia & Reading, Southern 
Railway common and preferre , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 
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[From our own correspondent. | 
LONDON, SATURDAY, May 30, 1896, 

The Coronation of the Czar, with theattendant fetes, has oc- 
cupied public attention all over Europe toa very great extent 
during the week, and people are now beginning to speculate 
as to what will be the future policy of the Russian Govern- 
ment, Will it continue that of the late Czar—recupera- 
tion at home and peace abroad—or will it plunge into adven- 
tures? The insurrection in Crete will very soon enakle us 
all to judge on these points. It is scarcely likely that any 
other great Power willinterfere. Up to the present, indeed. 
the influence of the great Powers has been sufficient to pre- 
went Greece from intervening; but if Russia encourages 
Greece, it is not probable that any other Power will resist. 
The general impression, however, is that Russia will act cor- 
dially with the other Powers in restraining Greece and pre- 
venting disturbing incidents. If the Powers are in earnest, 
they can very easily compel the Sultan to grant all necessary 
reforms in Crete, for he cannot land troops there in defiance 
of the fleets of the Powers. 

The growing conviction that Mr. McKinley will be nomi- 
mated by the Republican Convention, with the terrible disas- 
ter in St. Louis, has grealy depressed the American depart- 
ment. Inthe Transvaal, the final decision respecting the 
Pretoria prisoners has been postponed much longer than 
people expected, and has made a very bad impression. On 
the other hand, the vote of the Cape Parliament rejecting 
a motion for the abrogation of the Chartered Company’s 
Charter seems to indicate a reaction in favor of Mr. Rhodes 
amongst the Africander population, and the success of the 
Chartered Company’s forces against the Matabele leads to the 
hope that the rising now will be very speedily suppressed. 

Money has continued in fairly good demand during the week, 
owing to the Stock Exchange settlement, the near approach 
of the end of the month and the continued lock-up of the Jap- 
anese money in the Bank of England; but as the week draws 
to a close rates are declining and there is a strong probability 
that they will decline further next week. There is very little 
speculation, either upon the Stock Exchange or in trade, 
while gold is coming from abroad in very large amounts, and 
the shipments from New York lead to the belief that the 
Continent will be supplied with all it requires without draw- 
ing upon this market. 

There has been fairly good buying of silver for the Con- 
tinent, and the price is fluctuating around 311d. per ounce, 
The India Council continues to sell its drafts wonderfully 
well, 

The American market, as already stated, has been depressed 
all through the weck, partly because of the St. Louis tornado 
and partly because of the belief that Mr. McKinley will be 
mominated and elected, that there will be a new tariff bill, 
and that possibly there may be unwise currency legislation. 
Inter-bourse securities are fairly well supported, though there 
is not much doing. The exception is French rentes and some 
other high-class French securities. The new French Govern- 
ment has decided upon proposing a tax of 414 per cent upon 
rentes. This has been expected for some time past and has 
ied to heavy selling of rentes, Whether the bill can be car- 
wied through the Chambers is considered doubtful, but at all 
events it has made a bad impression upon investors generally. 
South African securities are neglected, but there has been a 
large business done in Western Australian shares and the 
‘prices of nearly all have considerably risen, There has elso 
been some activity in New Zealand shares, 

The mcst active markets, however, have been those for 
British railway stocks and for Argentine securities of all 
&inds. It is believed here that the bill for unifying the Argen- 
tine debt will be carried in the present session. It will be 
recollected that the bill was defeated last session in the Sen- 
ate. It is stated now, on what appears to be good authority, 











that Dr. Pellegrini will not oppose in the present session, ang 

if so, itis thought certain that the measure will be , 
Whether it will be identical with the former bill is not known, 
That bill proposed to consclidate all the loans of the 
National Government into one unified stock and to take 
over the debts of the provinces ; issuing, instead of the pro- 
vincial bonds, a portion of the new unified stock. It is 
said that the rate of interest will be 4 per cent and that the 
different provinces wi!l be dealt with according to their re. 
sources ; in some cases only about 50 per cent of the existing 
debt will be acknowledged, in other cases as much as 75 per 
pent. In British Railway stocks there has also been a very 
remarkable rise. Trade is undoubtedly good, and everything 
points to further improvement. Money is exceedingly cheap, 
and the public is as yet unwilling to invest on the old world. 
wide scale. Consequently, good British Railway stocks are 
now being capitalized at about 3 per cent. 

The rates for money have been as follows: 























. Open Market Rates. Interest allowed 
: for deposits by 
Bank Bills. Trade Bills. Ps 

London. Jotnt Disc’t Eee 
5 Three | Four | Sia Three | Four Sia Stock | At \7tou 
Months| Months) Months| Months|Months|Months| Banks.|Call.| Days, 

May 1/2 “Sz \W4 15-16 14@1%| 14 16 % |%!| 
* B12 |$4 13-16) $4 13-16 34 13-16|3¢ 13-16, 1 1% % |%!| % 
* 15/2 | 15-16 | 15-16 | 15-16 14% |1%@1%/1K@1%) % | Ke! 
22/2 | 18-16 | 13-16 | 18-16 134 |144@1%| 146 % |%! 

20\2 | 13-16) 1316 | 13161 1@1%! 136 Ly bg be % 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























May 29. ‘ 
Rates of 7) May 22, May 16. May 8 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate.| Market| Rate.|Market| Rate.|Marke | Rate. | Market 
Paris.......... 2 1% 2 1% 2 1% 2 | 1% 
Berlin. ......++- 3 234 3 234 3 234 3 2% 
Hamburg...... 3 254 3 234 8 234 3 2% 
Frankfort 3 2 3 2% 3 2 3 3 
Amsterdar 8 24% 3 2% 3 254 3 | 2% 
Brussels 3 2% 3 2 3 2 $ 1 
Vienna ...... + 334 4 85g 4 336 4 | 3% 
St.Petersburg.| 6% | 6% | 6% | 6% | 6% | 6% | 6% | 6% 
Madrid..... 46 dhe 446 46 4% 4% 4% | 4h 
Covenhagen.. 3 3 3 3 38 3 S.. te 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,» 
sompared with the last three years: 


1896, 1995, 1894. 1898, 
May 27. May 29. May 30. May 31. 
z £ a & 
Circulation ... .cccscccseseceesses 25,960,930 25,840,215 24,914,970 26,904,430 
Public deposits............cesseee 15,225,694 9,235,124 8,785,644 7,198,584 
Other deposits.......... rere 48,791,964 35,533,149 31,584,451 30,312,685 
Government securities.......... 15,260,785 13,604,606 9,894,422 11,208,101 
Othersecurities...,..... fo coerees 23,514,322 20,441,443 20,208,471 28,470,974 
deserve of notes and coin....... 88,004,613 28,460,161 27,927,910 15,647,318 
Ooin & bullion, both departm’ts 47,225,543 37,500,376 36,042,880 26,101,748 
Prop.reserve to liabilities..p.c, 595-16 63% 68% 41% 
Bank rate....... o+eeeseeeDOr Cont, 2 2 2 4 
Consols, 2% per Cont ...0.s00.008 112 13-16 106% 101% 99 5-16 
BR cecnnvecccesccccccccecccecese 311444, *8011-16d, 28 6-16d. 37344. 
Clearing-House returns......+++ 105,519,000 167,020,000 122,082,000 139,787,000 
* May 30. 


Messrs. Pixley & Abell write as follows under date of 
May 28: 

Gold.—The demand for gold has entirely ceased and some bars have 
reached the Bank. The total purchased during the week by the Bank 
reaches £203,000, of which the greater part is in sovereigns from 
Australia. There are no withdrawals toreport. Arrivals: Australia, 
£134,000; River Plate, 278,000; New York, £4,000; Capetown, £105,- 
000; Colon, 227,000; West Indies, £31,000. Total, £379,000. Ship- 
ments to Bombay, £17,500. 

Silver.—For several days there was no movement, but under pres- 
sure of orders, said to be for the Continent, the price hardened slightly. 
The market was further strengthened by requir ts in tion 
with French coinage, and there is now little on offer. Arrivals: New 
York, £178,000; West Indies, £30,000. Total, £208,000. Shipments: 
Bombay, £7,500; Calcutta, £5,000; Japan, £30,000. Total, £42,500. 
Mexican Dollars.—There have been no arrivals of these coin, and the 
price is nominal. Shipments to Hong Kong, £30,476. 


The quotations for bullion are reported ag follows : 








GOLD. SILVER 





London Standara. | Mav 28.| May 21. | rondon Standara, | Mav 28.| May 2. 
eon o we a a. 

Bar gold, fine....os.| 77 9 | 77 94 Barsilver,fine..oz| 3134 | 311-16 

Bar gold, parting.oz| 77 9%| 77 9%, Barsilver, contain | 315g | 317-16 


Spanish Old...... oz.| 76 0 76 «0 ing 5 grs. gold.oz. 

Do. New....os.| 76 2 76 2 | Cakesilver.......oz.| 3311-16) 334 
U.8. gold coin....oz| 76 3%; 76 3%{ Mexican dollars.oz 303% 3056 
German goldcoin.oz; 76 3% 76 3%) | 
French gold coin.oz' 76 3%) 78 3% } 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-eight weeks of the 























season, compared with previous seasons: . 
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IMPORTS. 

1895-96. 1894-95. 1893-94. 1892-93, 

09,370 50,946,366 43,663,585 43,413,462 

Importsof wheat.cwt.47.000 750 19:838;544 24.649.497 13,119,671 
a dangmenae 9,631,680 10,167,227 9,363,610 9,392,921 
eM 1:951,930 1,761,589 1,858.550 1,620,963 
| ggg * 9'570,032 3,283,242 3,912,258 3,207,137 
ay epee 32°677.370 18,516,914 25,125.805 22,139,206 


Flo ee 15,299,720 14,393,700 14,122,519 15,405,776 
Supplies available for consumption (exclusive of stocks on 


tember 1): 
” 1895-96. 1894-95. 1893-94. 1892-93 


47,609,370 50,948,366 43,668,585 43,413,662 
SS Moa 14,299,720 14,393,700 14,122,510 15,405,776 
bulbs of home-grown. 12,193,431 16,753,951 17,733,945 20,953,568 


Total..co..--e00e-- 75,102,571 82,094,017 75,525,040 79,773,006 





1895-96. eon. — pa 
wheat week.25s. 61. 22s. . 8. 5d. 8. 
geen. oe prise. season..258. 14. 203 Od. 25s. 10d. 26s. 8d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


Thisweek. Last week. 1895 1894. 
Wheat..... «-e- -Qrs. 2,241,000 2,166,000 3,597,000 3,760,000 
Flour, equal to qrs. 219,000 269,000 271,000 312,000 
Maise......---«004T8. 610,000 570,000 310,009 585,090 





English Finaactal Warkets—Per Cable. 
The daily closing quotations for securities. &c., at London 
are reported by cable as follows for the week ending June 12. 





[ 
Mon, | Tues. 





London. Bat. Wed. | Thurs. Fri. 
, Per OF....-00e--4.| 3133 | 31516 | 315;g | 3151¢ | 315;g | 31544 
Suns new, 3% D. ote./1133,¢ |1131j, |113 113/113 181i 


QOCOUNt..-coce---.|1138:¢ |1133;g [1131,4 [11329 [113116 |113%9 
Foon rontes (in Paris)fr.|01°77%|101-8 101-75 |101-65 (01-67% 101-65 
Atch. Top. & 8. F 15'3 | 14% | 14% | 14% | 15 
Canadian Paci vt 635 | 63% | 63% | 63% | 63% 
Chesapeake & Ohio 5 16 15% | 15% | 15 | 15% 
Chic. Milw. & St. Paul..| 78% | 78% | 78 17g | 765 | 
Deny. & Rio Grande, pfd 40% | $2 
Dispdenceccen<racsesess 
a ont preferred. 34% 34% | 341g | 3319 | 34 | 35g 
Tilinoi Mtral ..... 2.) 9 h j | QF 
leap thene...--... weesees/155/155—— 155/155 155) /155%g 
tend ae.| a | a. | 
Mexican Cen B.ccce 
fo. Kan. & Tex. com....| 11% | 11% | 11% | 11 i ae 











W. Y. Central & Hudson} 98% 98% 
N.Y. Ont. & Western...) 14% 1433 | 
Norfolk & West’n, pref.| 107% 10% 101 10 97% 10 























Northern Pacific, pref..| 15% | 1545 14% 14 14 145, 
Pennsylvania ........ wee) 53% | 5338 | 531g | 5333 | 5349 | 5344 
Phil. & Read., pershare| 473 45g 433 41, 4'‘8 ‘g 
Southern Ry., Coid......| 918 9 | 91g 87, 8% 91g 
do pref’é......... 29% 29% | 29% 28% 271, 29 
Union Pacific..... éaedeue 738 73% | 7% 7 65: 73 
Wabash, pref............ 17% | 17% | 17 16% | 16% | 174% 





Gommercialaud Miscellaneous Hews 


OoInaGE BY UNITED STaTEsS MINTs.—The following state” 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May and for the five months of 1896. 








May. Five Months 1896. 
Pieces. Value. Pieces. | Value. 





Denomination. 





g ~_ 
127,860] 2,557,200} 975,650/19,513,000 
20,000 200,000, 20,013| "200,130 
20,000 100,000 64,816, 324,080 


“5asé) iieds 


ow i ne . 


2,857,200; 1,066,337/20,051,855 





167,860, 





























1,500,000, 1,500,000! 6,000,287! 6,000,287 

397,930) 198,990) 760,267; 380,133 

510,000) 127,500} 1,946,237) 486,572 

OBecesececeeeenee|  enaeeees eeancese 390,287 39,029 
Total silver....... 2,407,980, 1,826,490) 9,097,128) 6,906,021 
Five cents.......... 931,000 46,550; 2,356,987 117,849 
One cent........0.. 4,499,000 44,990) 15,531,787 155,318 
Total minor....... 5,430,000 91,540 17,888,774 273,167 
Total coinage..... 8,005,840 4,775,230! 28,052,239/27,231,043 








NaTIONAL BaNKS.—The following information regarding 
national oanks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 

5,033—The Commercial National Bink of Steubenville. Ohio. Capital, 
$125.00», John A. Mansfield, President; Jamas Gregg, 
Cashier. 

5,040—The Citizens’ National Bink of Tionesta, Pennsylvanir. Capi- 
tal, $50,000. Trumin D. Collius, Presidens; J. C. Bowman, 
Cashier. 

5,041—Ths National Bank of Hlton, Kansas. Capital, $50,090 
——, President; W. K Linscott, Cashier. 

5,042—The Beaver National Bink, Beaver, Peon. Oapital, $100,09v. 
Jesse KR. Leonard, Presilent; Fred «rick Davidsen. Cashier. 

5,043—The Pattison National Bink of Elkland, Pennsylvania. Capi- 
$50,900, O Pattison, President; Jerome Bottom, Vice-Presi- 
dent; Win. Burton Foote, Cashier. 


CORPORATE EXISTENCE EXTENDED. 


2,333—The Union National Bink of Souderton, Pennsylvania, until 
April 26,1316, instead of April 27, 1916, as previously re- 


ported. 
2,334—The Woruece’ National Bank of Pennsburg, Pennsylvania, until 
av 6, 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 4 and for the week ending for general merchandise 
June 5; also totals since the beginning ~f the first week 
in January, 











FOREIGN IMPORTS AT NEW 7 ~~ 
For Week. 1893. 1894. | 1895. 1896. 
Dy Goods.....| $1,516,991) $367,242 21,951,050! $1,249,014 
Gen’! mer’dise. 8,670,379 5,762,996 9,067,373 8,158,047 





Total.. ....| $10,217,370 86,630,238) $11,018,423) $9,407,061 
Since Jan. 1, | } | 

Dry Goods.....| $65,753,682 837,210,262 865,408,637) 854,632,195 

Gen’! mer’ dise. | 218,598,069 149,443,932 157,54.,535) 154,916,706 


— ee ee es eee| <n ee oe 
Total 22 weeks $284,351,751 $186,659,194 $222,951,172 8209,548,901 





The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 8 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEK. 
| 1893. | 1894. 1895 1896. 


forthe week..| $6,776,866) 87,628,438) %7,788,182| $7,421,017 
Prev. reported. 140,718,937) 152,713,236 139,181,819) 157,042,006 


Cotal 22 weeks 147,495,803 ®160,341,674 $146,970,001 $164,463,023 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 6 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

EXPORTS AND IMPORTS OF SPEOIB AT NEW YORE. 










































































Eaports. Imports, 
Gold, - 
Week, |SinceJan.1.| Week. |S8inceJan.1, 
Great Britain........) | ......-. $11,719,260 $11,130,038 
PRANGS...cccccscccscces $704,025) 5,816.3 2,164,948 
Germany...-......-.- 1,100,000 15,757,725) 207,265 
West Indies......... é 26,200 508,853 ,095,987 
Mexico... ......... walk” - , aadetpinal <p wlemnaal | 94,054 
South America...... ° 4,000 2,771,387, 445,101 
Allother sountries..| —........ | 15,000 48,414 
= 
Total 1896...... ° $1,934,225/836,589,518 8131,363/818,285,802 
Total 1895..... oo 3,679, 34,328,428 24,115) 20,121,778 
otal 1894 ..... .| 7,400,623! 54,385,833 101,129 9,216,431 
Ezporis. Imports, 
Silver. 

Week, BinceJan.1.| Week. |SinceJan.1 

$543,450/819,330,731; $........ $7,287 

445,000 2,829,626)  ........ cocsoede 

eres ee ese, 

299,626 1,500 61,229 

indies 23 456,429 

99,028 23,750 465,671 

85 4,89 

$988,450/822,566,456 843,803) $1,035,514 

Total 1895.. 938,672( 14,789,003 93.770) 716,6AR7 
Total 1894.. 485,780 16,451,995 2.289 657,551 








ForRtIGN TRADE OF New YORK—MONTALY STATEMENT. —In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eleven months 
of the last two seasons. 





| 
MERCHANDISE MOVEMENT AT NEW YORK.! Customs RECEIPTS. 


AT NEW YORK. 














MONTH. Imports. | Exports. 
| 1896-98. | 1804-95. | 1805-96. | 1894-95. | 1805-96. | 1904-95. 
| & | 8 | $ | 8 3 | 8 
FOF cco ccee | 47,012,803) 42,279,325) 25,813,459, 26,338,424) 10,634,765, 6,175,579 
| 


August......, 43,933,854) 34,282,664 26,485,213) 29,323,417] 10,299,618, 8,723,355 
September.. 41,697,882 32,255,912) 26,573,866 26,397,471) 9,756,892! 9,692,660 
October ....| 48,975,928) 38,518,622) 31,775,558 27,488,696) 9,299,378 
November..| 39,586,301) 33,160,339) 29,723,271 27,633,023) 7,703,431} 6,769,717 





8,229,310 


December. .| 40,326,020 45,618,471) 32,106,261' 28,610,146| 8,819,902) 7,438,102 


January....| 44,795,519 46,438,020 33,801,742) 28,889,726) 10,424,675] 12,818,692 
February...) 40,981,021) 38,839,007) 27,577,962) 23,621,575) 10,077,443) 9,342,288 


March...... 42,285,571 45,383,835) 30,003,815) 27,804,467! 9,320,014) 9,798,208 
April... ...., 37,918,059) 44,756,001! 29,920,852) 26,157,980) 7,584,037] 8,826,082 
May........ | 85,638,091| 40,557,285) 29,462,948) 28,083,178] 7,360,959) 8,104,106 





Total... 463,156,049) 142,088,434 323,454,047 300,931,093(101, 280.214! 95,912,027 
The imports and exports of gold and silver for the eleven 


months have been as follows: 





| { 
GOLD MOVEMENT AT N&w YORK. |SILVER—NEwW YORK. 
| : 





MONTH. 

















2,337—The Citizens’ ‘National Bank of Towanda, Pennsylvania, until 
close of business June 1, 1916. 








Imports. | Exports. Imports. | Exports. 

| 1895-96, | 1894-05. | 1895-96. { 1844-95. | 1895-96 | 1895-96, 

af ae. Hae $ Se 
Tualy.....-00.! 298,697; 1,296,306, 2,210,373) 11,954,591 234,971) 3,767,587 
August..... 1,234,107, 2,929,697) 16,295,750) 4,841,831 186,102} 3,935,352 
September . 500,240 522,960 16,479,509 72,006 208,754) 3,324,588 
October.....| 1,520,438 896,904) 1,580,195) 1,031,950 82,396) 3,211,938 
November.. 180,456| 1,080,875] 13,982,006 235,438 135,894; 3,899,418 
December 803,868 197,164) 14,815,6¥5' 9,623,783 109,189 | 4,263,044 
January....| 7,217,055 798,166 10,538,473 25,216,260! 696,254) 4,300,826 
February.. 9,791,490; 4,842,012) 1,909,180 1,353,412, 676,292) 4,363,358 
March...... | 280,107; 6,£60,178 861.665) 3,108,592 733,195, 4,209,810 
AUT 50000. | 706,757| 3,589,361| 38,272,677] 2,974,801 784,472; 4,432,010 
Wes cesionss | 222,958) 4,568,879] 18,685,454) 1,563,458 793,285) 4,543,575. 

Total...’ 22,756,203) 27,302,492/ 100,133,977! 61,905,216 4,616,404! 41,252,356 
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@readstuf’s Figures Brought From Page 1105,—[he 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 6, 1896) 
and since August 1, for each of the last three years: 





Recetpts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.196ibs| Bush.60 lbs| Bush.56 lbs} Bush.32 lbs | Bush.48 lb | Bu.66 i> . 





QGalcago...... 58,048 62,350! 2,269,812) 3,107,168 $91,556 19,200 
Milwaukee.. 48,300 137,150 91,000 542,000 221,000 24,000 
Duluth ...... 91,845] 1,075,205} _....... 293,553 100,627 67,929 
Minneapolis. 4,402! 1,153,540 201,520 456,200 i sand pred 
Foledo....... 983 20,600) 26,900 1,800: ne . xen 
Detroit ...... 8,950 13,842 52,014 25,112 1,890 iu 
Cleveland... 1,021 21,539) 11,948) po | ee 

St. Louis..... 30,955 68,616 287,660; 285,445 1,500 1,58 
Peoria... .. 5,850 15,600 255,950 347,400 4,20) 1,200 
Kansas City. ‘ Ph ) rers y esse 


Tot.wk.'96.| 250,354] 2,575,921| 3,196,804] 5,083,251] 723,683] 118,918 
Same wk,’95. 240,571 1,429,938} 2,666,335} 2,315,220 101,31 34,617 
Same wk,’94.} 434,013] 1,466,392] 2,262,627| 2,123,183] 70,820] 50,432 











Since Aug. 1. 
1895-06 ....| 9,374,131]185,476,022) 105,728,420 /120,423,768| 37,218,176) 3.686,976 
1894-95 ....| 10,731,944/136,959,947) 73,494,694) 85,947,690) 30,042,422) 2,493,069 
1803-94 ....| 11,972,727/141, $27,499/139,075,295/108,984,373| 28,213,638] 3,252,793 














The receipts of flour and grain at the seaboard ports for the 
week ended June 6, 1896, follow: 


Flour, Wheat, Oorn Oats, Bartley Re, 
Recotpts at — bbis. owsh. bush. bush. bush. nbt . 
74.933 1,172,625 364,550 1,406,000 111,950 59,850 
$2,302 76.-97 1 7 





Now York 
ton. . 32,3: 472,021 23,39 see cee 46.827 
B38 §=434,030 39,648 60,538 13,410 25,212 
iladelphia 45,656 106,6Lt 51.828 OO,S0B = ncccccce = sev e-ve 
MOTC.....e0e008 85,979 7,373 33,922 132,792 28,742 
MONA,... .ce-e08 4,800 24,00) 23,240 GBIF cccescce §=—=s nace ce 
New Orleans ....... CBIO —..ncorce 15,249 30,955 








Total week. .... 260,878 2,216,160 902,324 2,058,816 130,330 154.631 
Week 1395.......... 356,195 484,648 1,004,280 950,655 1,875 vi 


The total receipts at ports named in last table from Jan. 1 
te June 6 compare as follow for four years: 





Resctpts 0f— 1896. 1895. 1894, 1883 
FIOUL...00-.00.00eDD18, 5,640,173 6,985,785 8,770,614 7,744,571 
+--bush, 17,227,723 14,247,299 12,033,928 24,977,011 

- =“ 36,140,364 15,831,027 29,049,525 21,147,276 

* 23,104,473 15,692,509 14.895, 485 18,163,744 

* = 8,824 191 1,502,334 1,763,924 2,553,324 

a 973,804 168,336 110,407 574.v00 

Totalgrain ....... 81,270,557 47,462,005 57,862,274 67,415,366 


The exports from the several seaboard ports for the wees 
ending June 6, 1896, are shown in the annexed statemeat: 









Wheat, Corn, Flour Oats, Rye, Peas. 
Baports from— bush. bush. bbis. bush, bush. bush 
Mew York 785.356 1,012,803 66,757 715,382 93,270 1,370 
Beeston... Ol 102,114 35,634 64,467 ee ° 
vesto ceeessce 3,000 GRO axes cee . 
121,551 49,714 27,460 70,000 
imore.... 224,000 243,929 33,036 60,000 
Mew Orleans ee 71,946 112,805 2.777 68,305 
I inn cot  . caubind —oeeeenns 
New) scccces 2,462 15,474 230,000 ny cit 
Montreal.... ses.++. 251,828 143,193 8,240 9,655 30,689 








Total week........1,875,772 1,901,425 193,619 1,297,812 
Same time 1596..... 704.565 1.178161  167/a¥2 2°486 
The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
pending periods of last year for comparison: 
Buports for “Wek Since Sept. Week Since Sept. Week Since Sept. 
6s . . 6 t. 
week and since Jun: 6. 1.1395. | June6. 1,1895, June 6. 1, 1895, 
Sept. 1 to— bbls. bbis. bush. bush. bush. — bush. 
ted Kingdom 137,899 6,166,939 1,402,909 24,654,916 555,753 40,212,983 
n 11,635 ‘918,199 "364,693 8,538'423 626,203 32,170,962 
1,109,365 18,306 1,105 527.456 
3.730 902,393 e 3,500 16.199 580,776 
bin ~ A. Col’s, 3,130 274.000 3,600 21,000 376.591 
ercountries.. 5,023 123,243 108,170 991.953 681/365 1,635,918 
Total..... .... 193,619 9,494,748 1,875,772 34,210,703 1,901,625 75,504.71g 
Total 1904-95. "°°; 167,892 21,405,953 764,565 37;890,075 1178,161 21,405,954 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 6, 1896, was as follows: 





&C. Americs.. 22147 














Wheat, Oorn, Oats Rye, Barley 

In store at — bush. bush. bush. bush. bush. 

New York............. 2,195,000 1,300,000 1,594,000 65,000 4.000 

Do Sfloat....... 186,000  — ........ et )=——(—érnemsc 18,000 
Albany .........+ 5,000 ee Pert 

170,000 343,000 129,000 215,000 

5,072,000 1,544,000 285,000 10,000 

“2,000 earania 39,000 


canal and river... 1,360,000 
Pal June 6,1896.50,147,000 





I June 9.1804 58,211,000 7 514 2. 
a? June 10,1298 45.662.000 8.159.000 3.131.000 593,000 376,000 





—The Committee of Bondholders and Stockholders of the 
Oregon Railway & Navigation Company, Alfred S. Heidel. 
bach, Chairman, referring to tne sale of the property of the 
above company, advertised to take place on July 9 next, no. 
tifies bond and stockholders that further deposits of securities 
under the plan of reorganization will be received upon the 
payment of a penalty of $50 per bond and $1 per share of 
stock in addition to the assessment of said stock of $6 per 
share, upto and including July 7, 1896, after which date the 
committee will be unable to receive any bonds or stock, 

—The executive reorganization committee of the Norfolk & 
Western Railroad Co. announces that over 9734 per cent of all 
the disturbed bonds of all classes and over 87 per cent of the 
stocks of the Norfolk & Western Railroad Co. having been 
deposited under the plan, further deposits will not be received 
after June 15, except in the discretion of the committee and 
on such terms as it may impose. 

—Several issues of guaranteed stocks, exempt from taxa. 
tion, are offered for sale by Redmond, Kerr & Co, on page 8 
of our advertising department, 








City Railroad Securities—Brokers’ Quotations, 


























iid. | Ask.) Bid. | As 
Atlan. Ave., B’kiyn— |p, D.E. B. & Bat’y—Stk.| 165 (167 
Con. 58, g., 1931..A&@0O/ $1044) - lst, gold, 58, 1932.J&D 1134) osee> 
sus. &-, 1934..3@J) ... .. Sort 100 (1 
Bleek. St. & Ful.F.—Stk.| 29 72] 340 [oo., 
ist mort., 78, 1900.3 &J|3107 ees 
Brooklyn Rapid Transit.| 23% 310 |895 
B’ way &7thAve.—Stook.| 1 Av.| 50 | 60 
lat mort., 58, 1904.J&D/§104% 519115% 116% 
24 mort., 58, 1914.3 &J/|3108 65 
113% 114 





105 {1 
160 | i's 


Brooklyn City—Stock....| 167 |169 Second Avenue—Stock..| 160 (165 
Consol. 58, 194i...J&J| 112%/113%|| let mort.,58,1909.M&N| 1094 110 
Bklyn.Crosst’n5s.1903) 103 |--.-.. Debenture 5s,190.J &J{ 101 {103 
Bkl’n.Q’nsCo.&Sub.1st} 99 |100 ||Sixth Avenue—Stook....) 194 |...... 

Bklyn.C.&N’wt’wn—Stk| 170 |190 ||Third Avenue—Stock ... 

{Ql 1st mort., 59, 1807-385 the 122 














lp bined |@110 
Cen 38 —S8 yp Twenty-Third St.—St’ Be howe 
lst M. 1922...M&N/3117 Deb. 58, 1903... 100 |105 
Oen.Pk. N.&E.Riv.—Stk.| 160 [Union Ry—Stoc 98 |103 
Consol. 78, 1902...J&D)| 114 lst 5 — “en 2103 06 
Columbus & 9th Ave. 5s.; 113% ty Weatthes . Tetigu 2101 [202 


OChrist’p’r& 10th 8t.—Stk.| ‘ 
lst mort.,1898...A&0' 103 ‘..... } 








§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 





GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES 


B’klyn Union Gas—Stock. 9) 92 || Peopies’ aoa A City).... 
Bonds ..................-. 105 49/106's|| Williamabarg Ist 6s .... |106 
Central... cose . cce} SOD .--«.||Falton Municipal 68...... 
Consumers’ (Jersey City). .....| 80 | Kquitable..................|% 
Bon 99 9/101 — 6a, 1899 ........- 
St, Pa 


























Jersey City & Hoboken... 180 aoe pecececcossscecase-« 
Metropolitan—Bonds..... 108 |110 || Bonds, 5s..... séuaties 
Matual(N. Y. ...... .....,230 |240 | Standard pref.......-....° 
N. ¥. & East Riv. lst 5¢..:1101 {103 {| Common..... a 
Preferred ..... ..... m | om 73 || Western Gas... .... 
WD .cédns cootunsece| Se 38 || Bonds, 58..... aawe 6-cese 
Consol. 58 .. ....... 91 92 





¢ And accrued interest. * Ex rights. 





Auction Sales.—A mong other securities the following 10 
regularly dealt in at the Board, were recently sold at auction , 


By Messrs. R. Y. Harnett & Co.: 
130,000 Gloster Mining Co., (Montana) $5 each...............--.$4,000 
By Messrs, Adrian H. Muller & Son: 
Shar 


Shares. es. 
100 Am. Waltham Watch Co.130 | 7 Chatham Nat. Bank.....300 
621 Brooklyu City RR. Co...166 | 5 Title Guar. & rust ¢0...300 
100 internat. gee Ayo - 5 Amer. — Bank....169% 
achine Co ... per sh. onds. 
4 | anne at naaemag | —— a = 
p tuyvesant ins. Co..... ° 0. scrip 0 B.canece eco 
45 — ——— wees ot | bey yO! ee Tran- 
ondon, Conn ....... 20 lot. sit Co. 5s, 1 -&O.. 
18 Swarthmore Col’ge$1 50 p. sh. | $5,000 Kingston Water Co. 
230 Mapes-Reeves Const. Co. 2 Ist 6s, 1903, M.&N. May 
’5 Franklin Tr. Co., B’klyo,22 1, 1896, coup. in default at- 
25 People’s Tr. Co., B’klyn.22049 | tached to bonds...........- 
5S Importers’ & Traders’ | ,000 Retsof Mining Co. 
Nat. Bank...............53418 Ist 58, 1925, J.&J5....00---. 21 


Bauking and Financial. =a 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


Samue. D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SaMvUEL D, Davis, CuHas, B, Van NOsTRAND, 














NEW YORK, 








GEORGE BARCLAY MorrarT. ALEXANDER M. WHITS, J8 


MOFFAT & WHITE, 


BANKERS 
30 PINE STREET, - - NEW YoBsE 








INVESTMENT SECURITIES. 
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DIVIDENDS. 








va *Oompany. | Per | When | Books closed. 
Feeel age | Cent. | Payable. (Days inclusive.) 





Railroads. | 


















| | 
Belfast & Moosehead paleo, ety 8s 8} lie, all ts 
do yref..| | 
Chic. WE. Illinois, pref. (quar.).| 14s July 1)June18 to June21 
Chic. St. P. Min. & O., pret... -| 34 Aug. 20;Ang. 1 to Aug.2u 
Mavhattan (quar.). -...------«+ -| lg July ljJune13 to July 1 
New York & Harlem. .-..--.---- 4d July ,Junelé to July 15 
Northern of N. H. (quar.)..-.--.- } lis } | July 1, te 
do do (OXtra).....0-- 2 
Banks, 
Fifth Avenue (quar.)......--+--+- 22 isuly 1/June 25 to June30 
do do (extra). enna 5 | : } 
ust Companies, } | 
POE ie ccccce ecoces| 3 July 1!June 20 to July 1 
Bicosionee us. “irr | | 
rican Beli Telegh. (quar.)...) 2} ss 
Ame a do (extra). | Lig July 15) July 1 to July 14 
srican Sugar, com. (quar.)...! | | 
American Sugar oref. (quar.)...| 1%¢(July 2/June 16 to July 2 
do do _—ipref. (semi-an.) 3195 | 
Baltimore City Puscenees ae ...| 4 July 1) to 
Yh. J’n Rys. & Un. Stk. Yds., com.| 
ch. Ya Bes. 252,86 Lig $ July 1)June14 to July 1 
Commercial Cable (quir.).--.----| 1% |July 1j)June2l to July 1 
Edison Elec. l., B’klyn (quar.).| 4g July 15)July 1 to July 15 
P. Lorillard, pref (quar.)........) 2 July 1\June25 to June30 
Quincy RR. Bridge. ..--.----..--.| 5 July 1 June23 to July 1 
Street’s Western Stable Car, prf.; 348 July |\— — to —— 
Tamarack Miniug..:......-..--.- | $3 June 30.June 7 to Junel7 
Union Ferry (quar.).......-.+-- --| 2 July 1June21 to July 1 
United States Rubber, pref......| 4 July 15\Junez8 to July 15 
Welsbach Light (quar.).......... | 20 June 26\June20 to July 10 


Western Union Teieg. (quar.).... 1% July 15 June21 to June30 
West’ghouse El. & Mfg. pf. (qu.) 1% July 1‘June 21 to July 1 


WALL STREET, FRIDAY, JUNE 12, 1896—5 P.M. 

The Money Market and Financial Situation.—The ele- 
ment of uncertainty as to the future financial policy of the 
leading political parties is at present the leading, and in fact 
governing, factor in all financial movements. This uncer- 
tainty,;which has been increasing in intensity for some time 
past, has this week been the chief cause of considerable fluc- 
tuation and a general decline in values at the Stock Ex- 
change. A feature of the week’s trading, however, was the 
absence of the better class of investment bonds and stocks 
from the offerings, and the relative firmness which such se- 
curities have maintained. 

Other conditions not affected by the disturbing influence 
mentioned above are in most cases favorable. The Govern- 
ment crop report just issued for June estimates the spring- 
wheat crop to be the best of any at this season of the year 
during the past ten, years. The receipts of grain at several 
terminal points has'‘been large. 

The gold export‘movement has been limited to $2,400,000 
for the week. Some bills have been drawn against the sales 
of our securities abroad, but not enough have been offered to 
affect the rates for exchange. It is reported by the best au- 
thority that large amounts of foreign capital will seek in- 
vestment in American securities as soon as capitalists are 
assured that the present gold standard is to be maintained in 
this country. In the light of this fact the action of the con- 
vention at St. Louis next week is looked for with deep 
interest. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 144 to 2 per 
cent. To-day’s rates on call were 14 to 2 per cent. Prime 
commercial paper is quoted at 4@4%{ per cent. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £508,007, and the percent- 
age of reserve to liabilities was 59°61 against 59°37 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 11,800,000 francs in 
gold and 850,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of June 6 showed a decrease in the reserve held of $4,167,900 
and a surplus over the required reserve of $18,486,300, against 
$22,230,675 the previous week. 




















1896. Differen’strom 1895. 1894. 
June 6. | Prev, week. June 8. June 9, 
ae $ 7 a 

Capital ..........| 61,122,700} ...... eeee | 62,622,700) 59,922,700 
Surplus.... ..... | 74,601,400} .......... 72,302,700) 71,545,100 
Loans & dise’nis.|476,819,000 Inc .1,662,700/503,437,600/465,403,700 
Circulation ...... | 14,725,300 Inc. 120,200] 13,233,500} 9,903,500 
Net deposits..... 497,180,000 Dec. 1,694, 100/565,996,800/570,880, 200 
Sees | 61,808,500 Dec. 647,500] 70,783,~00'100,475,500 
Legal tenders....| 80,972,8¢0)Dec.3,520,400|110,383,300/119,162,800 
Reserve held..... 142,781,300 Dec.4,167,900/ 181,167,100 219,633,300 
reserve..../124,295,000 Dec. 423,525/141,499,200 142,720,050 
Surplus reserve 18,486,300) Dee 3,744,375 39.667.900! 76.918,250 








Foreign Exchange.—Owing to a scarcity of offerings the 
foreign exchange market has been firm during the week on 
o amited volume of business and rates have continued 

y- 
ana — rates of exchange eo as follows: Bankers’ 
ys’ sterling, 4 8714 8734; demand, 488 4 8837 ; 
cab es, 4 88°, @4 go" 14@4 + 44@ 34 


Posted rates of leading bankers are as follows: 





June 12. Sixty Days. | Demand, 
Prime bankers’ sterling billson London..|4 88 @4 8819 4 89 e189 





Prime commercial .. _ ............000 ot BT O487M <crcusas 
Documentary commercial...... ......... -/4 86%24 87 , Mpetivtias: 
Paris bankers’ (franes)..... Shen tome eae D 16705 16149 5 155205 15 


Amsterdam (guilders) bankers....... ...| 4018@403;,4 405,,@41033 
Frankfort or Bremen (reichmarks) b’kara’ 95144 7955;_ 951114 @95% 

The following were the rates of domestic exchange on New 
Yori in. der-mentioned cities to-day: Savannah, buyin 
1-16 discount, selling par ; Charleston, buying par, selling 
premium ; New Orleans, bank, $1 5) premium; commercial 
50c. per $1,090 premium; Chicago, 70c. per $1,000 premium; 
St. Louis, 80c.@50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the - 
Board include $176,500 4s, coup., 1925, at 1163g to 117; 
$18,500 4s, reg., 1925, at 1165¢ to 11034; $6,500 4s, coup., 1907, 
at 10914 to 109%4; $114,000 4s, reg., 1907, at 108 to 10814; $7,000 
5s, coup., at 1123¢ to 113, and $10,000 5s, reg., at 1123Z. The 
following are the closing quotations : 





Interest| June | June June | June| June! June 
Periods| 6. | 8. 9. 10. 


ll. | 12. 
28, senneeseenee -FOR.|Q.-Moh.|* 941g* 94lg\* 941g* 941g * O41g* QAlg 
4s,1907.. ......reg.|Q.-Jan.| 103 *103 | 108 |*103 | 10344 *108 
48, 1907.......coup.|Q.-Jan .|"109%4 *10919| 10953 *109%9 ‘1094, 109%g 
4s, 1925....... -reg.|Q.- Feb.|*1165g “1167 *1167,! 116 9, *1169/*11638 








5s, 1904.......coup,|Q.- Feb.|*112% 113 \*112%)| 113 |*112%) 
6s, our’cy,’97. .reg.|s. & J.|*100%g *100% *1001g *10019/*10019|* 
6s, cur’cy,’98...ceg.|7. & 3./*103 *103 |*103 |*103 |*1 *1 
6s, our’ey,’99.. reg.|J. & 3./*105 *105 (4105 |*105 |*105 |*105 
4s, (Cher.)1896.reg.| March.|*100 *100 |*100 |*100 
4s, (Cher.)1897.reg.| March.|*100 \*100 |*100 
4s, (Cher.)1898-reg.| March.|*100 |*100 |*100 
4s, (Cher.)1899.reg.| March./*100 §*100 ‘*100 /|*100 |*100 


* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























Balances. 
Coin. Ooin Vert’s.| Ourrency. 





Date. | Receipts. Payments. 











8 8 8 
107,693,140) 1,546,100 90,006,445 
3,304,663/107,553,934) 1,651,972 89,179,815 
“ 9) 2,547,620) 2,633,651/107,544,356; 1,6. | 89,096,570 
“ 10) 2,051,398) 2,488,082 107,325,209) 1,713,696 88,824,071 

3,989,379, 2,949,244 104,216,701) 1,884,945 88,801,466 
“ 12) 2,318,976) 2,864,212|106,126,526, 2,019,988 90,211,362 


Total! 15,083,299] 16,731,186! ...cc--ceee| soccneccecen! sencee-ecuns 





8 8 
June s 1,736,222) 2,491,299 
“ 
































Coins.—Following are current quotations in gold for coins : 


Sovereigns. ......$4 90 @$4 94 | Fine silver bars... — 68% — 69% 
ear 2: aah 3 @393 Five francs. ......—90 @—95% 
X X Reichmarks. 4 80 @ 486 | Mexican dollars.. — 534@ — 54% 
25 Pesetas........ 475 


Do uncom’cial.. — 534%@ — 54 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 4549 @ — 491g 


ex. Doubloons.15 50 @15 75 5 Silver.... 486 @ 44 4 
Fine gold bars... par @4 prem. | U.8. trade dollars— 65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $23,000 Tenn. settlement 3s at 81 to 83%; $31,- 
000 Virginia fund. debt 2-3s of 1991 at 5914 to 5914; $5,000 
Virginia 6s deferred trust receipts, stamped, at 514 ; $8,000 
Louisiana con. 4s at 9714 to 98 and $3,000 No. Carolina con. 
4s at 104. 

The market for railway bonds has been somewhat more 
active than it was last week, but in sympathy with the stock 
market has been unsteady. There was a general decline in 
values on Wednesday, under a liquidating movement, but in 
many cases the losses then made have been recovered. The 
activity of the week in this department was confined chiefly 
to the speculative issues, including Atchison, Ches. & Ohio, 
Chic. & No. Pacific, Mo. Kan. & Texas, Ore. Improvement, 
Ore. Short Line, Reading, Southern Ry., Texas & Pacific, 
No. Pacific, Union Pacific, Wis. Central and Union Elevated 
bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
was unusually dull and uninteresting, with fractional de- 
clines, until Wednesday, when uneasiness in regard to the 
political situation started a general selling movement among 
speculators and holders of lightly-margined stocks. This 
movement extended to the entire active list and resulted in 
a drop of from 1 to 3 percent. Wild and sensational ru- 
mors were started by the bears to add to the feverish condi- 
tion and encourage hquléation. In the course of the decline 
the execution of stop orders accelerated the downward 
movement and gave a panicky tone to the market. Standard 
investment stocks were however very slightly affected, there 
being only a few offerings of that class. Before the close on 
Wednesday the rumors of the day were declared to be 
without any foundation, and a reaction had begun which 
continued on Thursday and generally restored prices to the 
level of the early part of the week, and with a few excep- 
tions net losses are unimportant. Mo. Pacific was at the 
lowest point of the year on Wednesday, when it sold at 195. 
It closes to day at 2214, a net loss of 134 per cent. The coal 
stocks have been notably weak, and Manhattan Elevated has 
declined 134 points, notwithstanding its regular quarterly 
dividend of 1144 percent. The grangers and many other ac 


@ 
Bey 








tive stocks are fractionally lower than our last quotations. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 12, and since JAN, I, 1806, 





































































































































































HIGHEST AND LOWEST PRICES, |Bales o age for year 1396 
Saturday Tuesday, |Wednesday,| Thured Friday STOCKS. <—e [Om Sacts of seo-chare tots) 
Monda: ° nesda ay, iv, 
June 6." | June 8. | June®’ | Junelo.’| June ll. | June 1%. Shares.| Lowest. | - Highest, 
| | | 131g 14%| 14% ray acto UsiFo, allinstal paid 17,862) 12% Jan. | pra nee 
4 147%) 1433 14% 141g 1449) 13% 14% lg e, ns Y . 862 | el 
JAN 230 bin 22) Lin 224 19° 21%] 20° 209 21% 224 Do 10,700 19, June 10) 28% Fen i 
E #33 i 33 yy ky pe Taree oa 29 Atlantio & Pacific aaadcueiiens My. a June 10 pe, @ Feb, 
18 18 18 "17 18 1733 17 18 18 17%) more DD ciubinsennons , ar. ‘an, 
Baty 2444) 24% oy oan baie 231g 34° 2353 24 23% 23% Brooklyn Rapid Transit...... 1,962) 20% Mar. 25| 252 Apr. i 
: » > bd “Se *617%, 62%; 61 61 +4 conece *6 pth 62% Canadian Pacitic............. 3 52 Jan. 4 62% May 27 
: | 50% 50%) 49% 4919 49% 49%|Canada Southern..--......... 2,025) 451gJan. 7) 51% Feb, 19 
10535 106% 108% 10544 105%4 105%4) 103% 1041g 103% 10419 1048 104% entra of New Jersey sonccese 2)924) 94% Jan. 10914 Apr, 93 
144% “141g 15 "149 1 *144g 15 | \Central Pacific................ 100) 14% Jan. . 9) 1533 Fep, 15 
*15 16 "| ins 1534) 15% 15%) 1336 15 1 15% 1535 15%! coeanpenite 4 ss GREED. .coccceses on) 13 Jan. 1814 Apr, 93 
157g ....../*1579 ...... 159 159 |*15733 ...... 155 160 *155 160 |Chicago & Alton .............. 155 Apr. 2/155 Apr, 9 
771g 7813) 7738 7753) 77 779, 75 7718| 75% 779) 78% 777 Chicago a & Quincy 48, 288 71% Jan. 7) 825. Apr, yt 
, "41 43 "41 3 | 41 41 *41 42 *41 42 _ 41 (|Chicago & Eastern Illinois.. von fi one. 3 100% Jan, 18 
7 j= te Gnagest capeud Seneca! Sganes cetece! scoce egeneds canes’ ecneces 998008 ecoccel... ©. . eee: of ae ar. § 
x] 76 76\9| 7573 7614 7353 7619| 741s 7673, Chica, - NE 98,693) 631g Jan. 7| 79%9 Apr, 98 
suas 138 14515) 128 128 | 127 8 39 198” 12739} 126% 136% 139 12719| Do pref. 919125, Jan. 7/130% Mar, 9 
0515 4 104% 10548 105° 105 |x101 102 | 101% 102%) 102 10253) jObtenge & Northwestern..... 5,500 947% Jan. 7/106% Apr, 23 
«i%o [en | cassce sesces §148 148 [5246 ee *1451g 147 |*14619 udu 0 pref. 65/1 J 8 149% Apr. 27 
702 OTe 691g 7033) 69% 69%) 6 69% rity 5 te 69% 70%) Chicago Rock Island & Pacific 22,398; 62 Jan. 7| 7473 Feb, 24 
424 424) 42 42%) 42% 42% {0% 41%! 41% | 421g 42's Chie 0 St. Paul Minn. & Om. 3,155) 31%9Jan. 7) 45% Apr, 37 
ih “123 125 | 124 124 |*12419126 §125 125 ($1254 135491249 127 pre 120/117 Jan. 7/1249 Feb. 25 
‘ 4 34 334g 33%) *3 3319] 321g 33% : 4 = Cleve. Cinein. Chic. & St. L..- - = — aa Soi re 10 
® 85 *82 85 | 85 *82 85 “32 H y . 'e 
t% 16%) 16% ae 161, 15% 15% Bot 16 te 28 — Hocking Val. Bivi 1,608 3 May : te 3 
6 56 ‘53 60 By 2 y 
a7 % 12719 ‘126% 1284. iiss 126% 126 126 $e: 125 | 12419 125% Delaware & Hudson.......... 3,037|119% Jan. 7/129% Feb. 11 
“164 166 |*160 .... 160 160 | 159% 160 rt 1611g|DelawareLackawanna&West| 1,741/1557% Jan. 7/1 June § 
| peace: wf fcccllencelll bent reenall 2M oo onn Denver & Rio Grande...... +| sai 12° 4Pe 7 14 Feb, i 
*47ig “484 $450 4815) 46% ++ 46 46%) 46% 467% r lg 48 pre: Sl an. ‘eb. 
o 1 . 44 ON «stk istdateendentgaasontan 1,730} 1342 June 10) 1553 Mar. 12 
a Pier - 35° $16 anneal ia . am Eye ai) 3 ° . = Jas pect. ‘316 ae June 4 hay | 
*20ig 23° | *20 ee SP ge es Porter te pre ay ar. 
54 1 + 4 33 i a 2° Bie 3 *29lg 3 *291g 30 —_. een Haute....)  ------ 25 Jan. 15 341g Feb. 94 
>, 117'9, “118 122 |*118 122 118 118 |"118 *118 120 /|Great Northern, pref. 140|108%4 Mar.13121 May 7 
96 | *93 «96 | $95 9549} 92% 93 ‘1 Pig $93% eon aoe Nea eseese 222) 8914 Jan. : 98 Jan, a1 
+4 | % «68 "8 8 8 8 ‘8 ecceeece 
we 34 | *32¥g 34 | 34 2g 34 2 “33 34 Do 5 J Apr. 28 
*171lg 1833} 18!3 1819 *17¥9 18 | “17% 1833) 18% 18%| 18% 18%)Lake Erie & Western 5 
1y 7 70% 707% 70% 7 69 69 69 70%) 70 _ b. 7 
*151 15219 151 1514,°150 152%/ 150 150 | 152 152 152 152% gato oee fiiieh. Southern. 76 12 
7 51g 7519) *76 76 76 76 78 76 78 ~~ ee “ 62 76, Junel0 84 Jan + 
49% 50%; 49% 495 49%g 49%) 47 49 4773 491g) 4918 50% Loufsville & Wastivilis S cactdcainn 44,236) 39% Jan. 7| 555s Feb. 24 
8% 48% 91g *8 9% *8% 9 “8% 914) *S% 94|\Louisv. New Albany &Chic..| ------ 5g Jan. 8| 1019 Feb, 18 
O 21; 21 321/19 20 | *19 20 | 20 21 Do pre 300] 161g Jan. 6) 24% Feb, 1 
104% 1eS% 10419105 | 104410419 103 104%) 102% 1037 x100%102 Manhattan Elevated, consol..| 15,725] 963g Jan. 9/1139 Feb. 11 
CEE cscecel acccd isimad 106g 1061g,*104%9 106 | 105% 105%4)*10512 1054 peotropeiinn Traction...... . 538; 92 Jan. - May 
"95 Be | cccoce cacnce 5 9. 951g 951g) 95 95 "95 98 |Michigan Central.............. 507| 93 Mar. 23) 97 a Feb. ll 
*17 18 “7 18 "16% 1719) *16 17 16 17 17% 17%/|Minneapolis & St. Louis...... 400} 16 June 21 1 
*76 7819) *76 7819 *76 78\9| *76 7819| *76 781q| *76 78's Se lst pref.) .------ 72 an. 10, 83 roe 21 
“46149 48 “46 8 *46 47 *46 47 46 46 4642 46% pref. 300} 40 Jan. 5349 Apr. 22 
10% 10%/ *10% 11%) §10% 10%) 10% 107%) *10% 11 "10149 11 a. eo peace one 101g Jan. $ ar he 21 
§25% 25%) 23% 24%) 24 24 22 231g} 22% 23g) 23% 24 f ori 3 22 Jan. 10 oe as . 25 
23% 24 2273 23%| 22% 231g) 1953 2253) 21 217%) 21%2 22%4/Missouri Pacifio............... 152) 1953 June a Jan i 
*191¥9 22 | “19% 21 | *19% 21 | *19% 21 | 20 20 a 2319 a seg , . 100} 1814 May 11 an. 
* bd be e *68 85 |Nashv.Unattanoc0ga®st.Louls|- ----««!. weeee eee eee eee eee eeee 
Ans = Sad od = ee aD he A nell <ipeed sass non te Leo sae La _E- ai Feb * 
*96° “961g “9: 6 9634) § 9633] 9419 95ig\ §95 9553} 9533 9553 New York Cent udson.| 2, an. 
“13 is” %3 13 3 * 73° 43° 73 7 : 73° *12 13 |New YorkChicago & St. Louis 105} 1 Jan. 
*70 80 iz 73 *70 80 *70 80 “70 80 *70 80 2 ny pref. 1} 7133 Jan. bi +4 ya. 5 
31 31 321g! *31 32 291g 2919) 30 31 317% 31% : eee 800; 26 Jan. 1 wo Aue. 8 
$177 177 175% 175% *176 #177 |*176 #177 |*175 #177 #|\*174 176 New York New peal 55|170 Apr. 30 186, 'e 
1460C 4 13% 35 13%) 13 13%] 135 14 13% 14 |New YorkOntario & Western.) 2,102) 1233 Jan. 15% Jan, 31 
*Blg 9 *Blg 1$ 8lg 844i 8% 8gi 8 8 x 814|New York Susq. & West.,new.| 1,025) 7% Mar. 26) 11%Jan 31 
"24 24% 4 24 23% 2319) 22% 23% = 23 23% 23% Do pret. 2,970) 2114 Jan. 3% bg 6 
4% 4% *4% 5 “4% 5 *41g 51g 5 *4 5 |Norf.& Western,2d insta! a coosen tig Apr. 2 + x 
"1045 11 10% 10%) *10 1053, “9% 10% “Oa yf *9lg 10 Do pretf.,tr.ctfs.2d ins. 160) t41g May 8) 1 J my 
44 44 3 4 2% 3g 3 4 45, 4% 5 |Nor. Peo. 1st instalm’t pai 19,300) t14 May 23 on a 4 
14% 15%) 1418 1453) 13% 14%) 13% 13% (iis 141g) 144% 144 Do pret., Letinstal. pai a 4,108|/110 Apr. 16,4174 = “ 
“14 20 "14 20 14 0 *14 20 20 14 20 \Or.Ry & Nav. rec. asst. pd.| .-.--. 0 Feb. 18) 22 ADT by 
ai oil 88 S| Sahl “ae "aa “3S T9G| HS TS” PMNS Rg ER ARE 1B Te 
“/ 8 8 8 7 8 8 8% 84 9 ’ 
“18 > 18 “18° 16 "15 18° “15 18" 15 15 *15 16 |Pittsburg Cinn. Chi 150 24% fom. 7 + ag 
*5S 561g) *53 569) *53 5644! *53 5649) *53 5619 “53 56% Be  .  . RB) cece -| 52 , 18! SOx sen 3 
SLecece BB PPeccece Se Piccee o SD Pecccce 15 |*..00e - 15 seeeee 15 |Pittsburg & Gomes. pret... seeee -| 17 an. Feb. 10 
Vis* G7") 2 8” 176i Boos lake conse ae Mo, 30'118 Jan. 8 
“115° 117" *115 117" 115° 117° WE ME | ccouse conaoe *115°° 116 me Watertown iensb.| ....-- 1 
118 tia — ened =, 118 ii7" WO. - scces .| *58 LiGia|Ro Louis Alt. & T. H.,tr. rects) 222) 57 Jan. 29) 6019 Jan 3 
"4g 4) 4 #4 | | 64 4) BIg 4g] §4 43g digi8t. Louie Southwestern......./ | 385) 4 Jan. 7) 5% Feb. 1 
0 10 0 pre: }. 
a2 25° woo 10% +92” 93*| «23 23° a 33 22 22 (St.Paul & Duluth............. ’200| 22 June12| 27% Feb. 4 
85 *85 90 *85 90 *85 90 *85 90 *85 90 Do pref.|; ...... 90 — os 1H = it 
*112 «#117 #|*112 #%4117 #+(|*114 «#2117 113 113 |*112 117 \*112 117 (St. Paul Minn. & Manitoba... 120,11 +t me 37 bo Jan 14 
19% 19%; 19 91g) 18 9 18 18%} 19 yy) 19% 1938 ‘Southern Pacific Co........... 1,775 1825 ar. oe 6 
8% 87%, 8% 87%, 8 878 8 87%, 844 9 9 9 |Southern,voting trust. certit. 3 7% — 5| A Feb. 25 
28.9 2819) 2819 2853) 27% 28%) 26% 27 27 281g) 281g 2833} Do pref., vo trust. cert.| 10,242) 23% — 141 "pit Feb. 
7 81g 7 75 7 ve) 74 753 73 8 7 753 Texas & Pac Ds andiibienbinednensite :73 744 June | sues 
*32 37 32 32 *30 335 *30 35 *30 35 mK * {Toledo & Ohio me 170 3 oy o| 35 Ane 4 
* * * ” * ee, q .. 
a A "Im 3% me 8% The » a %. Ou The 74  73g|Union Pacific trust receipts..| 6600| 34gJan. 7, 10 Apr 21 
% 31g 3 3 *3 31g 2 2 24 2% 2—y 24 Unies ‘pase Denver & Gulf. } oe) 210 oy 191 oe i 24 
7 7 *65g 7 6 65, 6 653 6% 67.3 6% 673, Wabashb....... Se ceeeccccccese . . | Fob, 24 
i 3 1673 17 Do pref.) 6,491) 14%3Jan. 7 19% Feb. 
Ir 16%) 195 168) 2S ee 1? Sn) Toe ‘oul on 16 *| Wheeling & Lake Evle.......,| 12/420) 8% Mar. 19) 19% Feb. 4 
* * * | 144) *33 35 | 
BE ee ee eg eae) ences soccer] Wine. Com. Os., voting tr, 6688.|  .-co0e 24 Apr, 2) 4% Feb 94 
an ee | ce 19 | snergcan Cotton Ol Gon 550) 1149 June 3} 19 Jan. 2? 
"11 12 *11 12 *11 12 ll% ll §1152 1153; 11% |American Cotton a 55 e 
“bas 65 | 54% 547%) 54 rt B4lo) 54 5414] S4lg 54¥q) 54% 54%! Do ref,|_1,692| 54 June10 Soe tan ey 
12358125 | 123% 12415 122g 123% 12033 12219] 1217, 123%, 122% 1: 23%) American Sugar Refining Co. 190,312) pes -_ bi i fine 
$104 ieee 103% 10449} 104 104 $104%9 10413} 104 104 | 105g 10519) 0 pref.| 1,523 5 Jan Ogre J ; 
6419 65 6433 66 64 65%| 637 654 s* 6514) 64% bat amerean Tobaceo Co........ | 42:338) bs ro P .. an 3 
5 § fC §9¢ lg) * 100 *9 100 | 993s oO 
68% 83% X Bee BB] 7% 67%) 66% 67% 87 87% 87le_67% Chicago Gas Co., certs. oftiep:| 14,286) Jan. 7, 70% May 4 
155 158° [S15 4% agen 153. 155 | 153 154 (\*153 155 | 155 15573 Consolidated Gas Comp pany .. owt 143 oo Hier 33 
1738 1733) 16% yl 16% 16%) 14 16 15 15%! St. 1614 Dis.& C.F.Co.,tr.cts.all ins, pa. 24,510) 14 June 2 3915 Mat 2B 
_338 3333 32 33 7 32 2%; 307% 32%) 3l 32 | ' ae General Electric OD. cassagecibe ae = -- 3 75 Age 3 
ie | *6 | *6s +66 60 60 35 nois Steel Co ............06 500) 
254g 25%] “2hig 259) “24 25 | 231g 241g) 23% 24%! 21% 25 {National Lead Co......--..-., 1,597) 229 Mar. 7) 28% ADr. 21 
“= 89 885g 885g *88 89 861g 8614) §88 88 §8753 8753) Do pref 497) oye ce. | Sle Fob. 24 
533 53g 538 5 5 | 4% 5 5 54; 5 58|North American Co........... 4,254 4 an. 6) 31 Feb. 10 
25 25%) 245 25%) hig 24%! 2205 2447} 23% 244) 24 25 |Pacific Mail.............-..00- 9,036 io Jan. 7| 
*110% .... sg" 1104 ......! i ae Oi Gaal 1*1104g ...... ~) Pipe Line Certificates.........]  ... sose| glia" ob, it 
158 i60 (‘158 160 (*1584160 “158% 15819 "156 a (*156 159 Pullman palace Cae Comaeny 270 143" * Jan. 7igt rep. 24 
69 69 69 69 69 69 69 69 *68 6873 687g Silver Bullion Certificates. .../358, 000) 67 75g Jan. 1 ree 10 
25% $2 | 24% 25% 22% 24%) 20% 23 | 21% 2: 27 2233 23% mee oF Coal [ron & “aa 33,545, 204% Junel10 3 
PACSoe nese | eeccee eeccee| cosese seesee| seceee secces! sesese cocese! sone se °°°r a.| ba oe ae Mat yi “633 Feb. "" 
° 7 - |} § g 5 51 on U.S.Cord.Co.,tr.rec.all ind. 7 910 433 Mar. 2 
“37 104 10% Fiat “10° 108 9% 974| on 10° 10% 10 Pref., tr. rec. all ins. pd. 711; 8% Mar. 24 12% > H 
81g 84 Sly 81g 33) 81g 834) 8lg 81g! 84 gu United States Leather Co..... 4,864, 8 June 8 a. 8 Feb. 14 
63%, 6373 63's 63%; 62% 6344) 617% 63 | 6253 63%4/ 63 634 Do pref.| 9,603 56% Jan. 9| ~ Pe 
*21 23 21's 19 20% 187% 19%; 19 20 191g 199 United States Rubber Co..... 4,401, 187g June 10) 29... ae 59 
8533 go 8 35% 85% 85 851g! 8453 85 | 845 8553) 8514 86 (Western Union Telegraph....| 8.690) &11lo Jan. 2? pert 
i. *Tnose ure vid and asked ;no sale ude, § Less than 100 shares. 4 Before payment of any instalment. | Ex-div. and scrip. 
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“NEW ‘YORK c STOCK EXCHANGE PRICES ‘(Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 














June 12. | Range (sales) in 1896. 
Bid. | Ask.| Loveest. Highest. 



































































15 Mar.| 18 Feb. 





Michigan- -Peninsular Gar © 
erred....... 















—- : June 12, Range (sales) in 1896. 
INACTIVE STOCKS. ' | g ) | INACTIVE STOCKS. 
q Indivates unlisted. Bid. Ask, | Lowest. Highest. ra fl Indicates unlisted. 
gan ocks. Miscellaneous Stocks, 
Retirees on Seas ea? SOP l.cnses '175 Mar. |1831g May | aattinee Ce 100 
Ann Arbor RS ee: 1i™"|10 Feb. | 11% Feb. ||American Bank Note Co fj -.--..... 
anp fer SER ee ee Ae 100 22 25 | = June| 297%, Feb. | Aanestene OS eae 
Ling iy a pref., NOW....- 100} 3 7 | Feb. 7 Feb. ||Am. Spirit Mfg. Co. (when issued) {] 
seville & South. til. DPPOL..0<-8O0} .cccne) .cccas 13 ily Jan, |1314g Jan. || Preferred (when issuec at. asetane 
goston & N. Y. Air Line pref.. Re ae - 102 May |102 May |] james. Sole — & Cable. . oe 
peess 1 eaée mise ay State Gas J ....cc.cceve-oe 
Brooklyn Elevated {]...... me. 
Pittsburg.100} {19 |...... | 10 Jan. | 25 May ||Brunswick Company........... 
7 = acme papas 8100] $57 | 2a. | 51 May | 62% May [Be June. Ry. & Stock Yards.100 
Baril. Cedar Rapids & Nor... 100} 72 | .ccce -| 70 Mar.| 70 Mar. ||Golorado Goal & Iron Devel...100 
Clev. Lorain & Wheel. pref..... 100] ......|...00 «| 4149 Jan. | 544g May ||Colorado Fuel & [ron.......... 100 
Cleveland & Pittsburg. ........ 150 163 giell 55. Jun. 162 May hocnetoeene’ “Hieaktag Goat 1u0 
t Dodge...... 3 f an. une ||Columbus ocking Ooal..... 
oe Ss ale esnnde edeeage 100} 60 |...... | 51 Apr. | 60 June! \Commercial Cable.............. 100 
puiuth So. Shore & Atlantic 7.100 4%) 5g 41¢ Apr. Jan. |Consol, Coal of Maryland......100 
Prefe q.- .--100 9 12 10% Apr. | 14% Feb. || Detroit GOB. eccntescenebcscccens 50 
Evansville & Terre H. pref. senes 50} 40 | 50 | 45 Apr.| 50 Feb. ||Edison Elec. Ill. of N. Y........100 
Fiint & Pere Marquette... -..- 100} ..cace 15 | 13 Feb. | 16 Feb. ||Edison Elec. Ill. of Brooklyn..100 
Preferred. ....------0+ «sne-ene 100} ....: | 40 +4 —_ Sate a | _— a B Zergeees - 2 
Dlin ral leased lines....100] ...... soocee . an. 2% May ||Interior Condu _ eae 
piinols Central & lowa ohOO) cose 2743; 25 Jan. | 25 Jan. interior GaB...cccccee ---100 
Kanawha & Michigan.. 5 8 613 May 8 Jan. Preferred......... -100 
Keokuk & Des Moines... ‘ 314 Mar. ||Maryland Coal, pre -100 











1489 1499 146 Jan. |150% Apr. 
00/$113%]...... 110 Jan. {116 “May 


t91's| 92 91 Jan. {| 97 May 
{2 ly 28 1819 Feb. | 33. May 


4 lg Feb. 
cosese| ccecce 9553 Feb. | 9614 Feb 


tp 00 | 90 May | 98 Feb 
$149] nce «| 149 Jan. 4%, Mar. 


150 |. .--/162% Apr. 1 '4¢ Apr. 


| edaues Peaoses 26 Apr. och Aer 


196 4| e000) 89 Jun. |1004g May 
59 | 60 | 59 Apr. | 62% Jan. 

eucce s|---e00| 35 Feb. | 35 Feb. 
22 22%) 1844 Jan. | 30 Apr 
eoeeee| 83 78 Feb. | 86% Apr. 
40 | 55 whe cose 























NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 12. 


12 Feb. ||Minnesota Iron 100| 64%) 67 53 Jan. | 72 Feb. 
y 21g Feb. ||National Linseed Oil Co -100) $17 |....0.| 15 Mar.| 20% Jan. 
5 166% Feb. ||National Starch Mfg. Co. -100} ......) 8 4% Jan. 61g Feb. 
= ae New Central Coal...... 6 87% Feb. 
ote Ontario Silver Minin Mar. 
120 Jan. ||Oregon Improv’t Co. tr. Jan. 
70 May ||Pennsylvania Coal..... ........ 50) 330 |......|320 Apr. |326 Apr. 
ease Quicksilver Mining............. 100 1 1% Apr. 
37, Feb BRODRETOE.. . cccseccsces ceccccee 100) ..n00e| 14 eves sve 
Eastern.......-... ~3=.409 4 8 3 Jan. 51g Feb. ||Toxas Pacific Land Trust......100 518, 5 Jan. 7 lo 
Benesslaer & seratege..... 4 180 | .s0«0e/18114g May {182 Feb. ||U. 8. Cordage, guar., tr. certfs.100} !20%)......| 17 Jan. | 2458 Feb. 
Bio Grande Western pref. "22°00 eccens|-eeuee| 39 Jan. | 4644 Feb. ||U. S EXpress......200--0.-e00-- 100 38 Jan. | 48 Apr. 
Tol. St. L. & Kan. City{]........ 100) ....00}--0;00} 5 Feb. ! 5% Apr. ||U. 8. Rubber referred..... «222100! {80%) ..... -| 75 May | 89 Jan. 
OE ee ae a: sttae © onech pees seas Wells, Fargo Xpress .......... 100! 96 |100 | 97 Jan. {101 Feb. 
* No price Friday ; latest price this week. } Actual sales. 





































































SECURITIES. SECURITIES. Bid, | Ask. SECURITIES Bid, | Ask. 

bama—Olass A, 4 to 5.....1906) ......)....0: Missouri—Fund......... 1894-1895) ...00.|---00- we pee cccces | consae 

aie B, BD ccnscancecasssense SOON) eccce «| -«e0e,'|| North oo old..... eS XI! cacee |-ceeee|| 68, DOW DONAS ...,..1892-8-1900! ....00| enna 

esegece “y ~wneeee, °° asintes lnconee BOE... -ceccceccecccd OU) cocecs|ccscce o NEW series .... .... - 1914] ..c00s|eeeemy 

Ourrency tunding 48...... 1920} ...... 100 New bonds, T&T ...... 1892-1898) ......|-..0- -|| Compromise, 3-4-5 68.......1912] scons! ssowne 
Arkansas—6s, fun ei. 1899-1900] 277220)... - —_ = Riche naman mbahenndies entamn|sescce DB... cccccccccece eccccsene eo--1913} 81 | 82 

do. Non-Holfurd| -..... eoceee|| 8 an We ROOD F..... cscasonces| cssune eeeee|| Rod rn 4s. secece el 907| ...000|concnn 

7s, Arkansas Central RRj.... -. os poe socom saolidatee inncsning puta ret 102 |..... of. ae... . Siisnase cove SES RS cocsne 

Loulnians—78, i cccncccasenE AG) cnsceselsesene _ ERPS: 919| 122 |...... Penitentia “as s snaeminesied 1913) ......| cece 
Mie cieds ocenidararall conned aecan South “Carolina—4ga, 20-40. “1983 ie ee -||Virginia fun ed debt, 2-38...1991| “5819 59 

_ conols, 48........-.---- 1914) ...... 99 68, non-fund..............0.- 1888 1 2 68, deferred t’st rec’ , stamped. 4%! ....00 








June 6, 1896. We omit two ciphers (00) in all cases, 





New York City Bank Statement for the week ending 



















Loans. | Specie. 























ceeee 











Deposits. 





New York City, Boston and Philadelphia Banks: 





Oapital & 


BANKS. | Surplus.| Loans. | Specie. 


Legals. | Deposits.+| Oire’l’n.| Olearénge: 





N.Y." | 338 $ | 


0 

ee 0 

June 6..| 69,351 ;8|162,927,0 
0 

0 


May 23..| 35,263,0 108,879. 
* 30..) 35,263,0 911, 
June 6..| 35,263,0]103,351.0 


= 
—] 








30,132,0 
30,941,0 
29,566.0 











=. 
Go 00 00 Go 



































6, set, 0/141, ese. 0} 9,905, 
6,254, 0) 140,332,0| 9, 
6,087, 0/141 357,0/ 9, 


768 504.8 6, 69,815,7 
104,306,0; 6,835, red 
103° 311.0} 8,652,0| 73,355,0 


Bs 
eco 


100,344,9 





os 








omit tivo ciphers in all these fAgures. + Including for Boston and Phila 


aeiphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds : 





Brklyn Un. Gas,1st cons. 5s. | 106 %a.! 


Ch. Jun.& 8. Yds.—Col.t. &-,58) 
Col. CO, & I. Devel. gu. 58..... 


Colorado Fuel & I.—Gen. 58.| 80 a. 
Col. & Hock. Coal & I rey - s] oascce 
ms.Gas Co..Chic.—lst gu.5s| 75 b. 
Consol. Coal conv. 6s......... 95 b 
it. Gas con. 1st 58...........| .---.- 
Edison Elec. Ill. Co.—1st 58 .| 107 b. 
Do ¢ B > 1st 58....| ...000 
ot G.. L., N. p Ogee g. GO.) cccscs 
itable G. & F.—lst 6s....; 97 b 








Brid lat g. 68. 
linois ‘Steel ed. 58... .c0.ce0 
Non-conv. deb 58............ 
Int. Cond. & Ins. deb. 6s..... 
Manhat. Beach H. & L. g. 4s. 

















Mottopel, Tek we Tee tanoe.. [+107 

8 B-. |* b. 
Mich. » ey Car lst 58....-- | ....0« 
Mutual Union Teleg.—6s 
Nat. $. Starch | Mfg. 1st 6s.. 
N. ‘Belep. gen. bs..|* 
Northwestern Telegraph—7e. ognee 









.|| People’s Gas & C. {26° 6. & 110 a. 


poppe a g. 68. a 4 gt 
Pieas. ¥ ‘Valley onal —lst B- om 











U. 
western uve ‘Teleg.—i>.. ccccce 


Un 
Am. Spirit Mfg.,1et, when 168 | ....00 








Comstock Tunnel—Ino. 48.. 6 b 





NoTE.—“b” indicates price bid; ‘a” price asked. * Latest price this week 





Bank Stock List—Latest prices this week. 


(*Not listed.) 
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BOSTON, PHILADELPHIA AND BALILMORE STOCK EXCHANGES. 





t#” Share Prices — not Per Centam Prices. 





Active Stocks. 


June 6. 








@ Indicates unlisted. Saturday, 
Aton. T. & 8. Fe}(Boston) . 100} 145 145 
Afiantic & Pac. 100} ...... - 
Baltimore & Ohio (Bait.). 198 *17% 

Balt. City Pass’ger “ 6619 
Baltimore Traction “ 25 Sf 





Baltimore Trac’n{ (PAil.). 


8 
Boston & Albany (Boston). 150 212 212 
Beeston & Lowell 100'*205 208 


O. &G.vot.t.c. “ 50 55 «CF 
% St.Ry.ofIndf “ 2GG) casese cccee 
hburg pref..(Boston).100} 92% % 


Lehigh Valley... (Phila.). 50 
Main 


32% 32 
@ Central (Boston).100) 134 135 


Metropol’n Trac.{ (Phil).100) .....- ...- = 
Mexican Cenv’1 (Boston). 100} ‘9% 10 
New Engiland.... 100] .ccace coccce 
Preferted ...... “ 100) *72%9 “75 
M@erthern Central (Bali.). 50)* "7 69 


Berthern Pacitic a a 


erred 4 15% 
Qld Colony..... (Boston) .100| 1774 177% 
52g M 


Pennsylvania ...(Phila.). 50 


Pail. & Reading.! o 50 4\g Allie 
el a0. - 50 70% 


Philadelph Tr 
UWnien Pacific. ..(Boston).100 


og | 
Union Traction..(Phila.). 50| 18% 13% 


BMiscellancous Stocks, 


Am.Suge’r Retin. fi( Boston)... 1237, 125 
Preferred ...... «---| LO3S& a 


Bell Telephone.. “ 100) 205 


Beat. & Montana. « 25) 86% 86% 
Batte & Boston.. “ 25] 4234 .cccce 


Calumet & Hecla o 25/*308 
Canton 


Co ...... . (Balt.). es ae 


lidatedGas “ 100} 6 
Stor. pat yttrnda.). 125 29 


Preferred {] Bl 
Brie Telephone.(Boston).100) 59% 
@eneral petete. 100] *32% 

Pre a 00) *7 


ferred. ... 1 “72 


LamsonStoreSer.  “ GER? .cence 


Lehi’h Coal&Nav. (Phila.) 50) *40 
=! E. Tele ene (Boston).100) *91 


Meat, "dt aber —— 14% 
Beiracasi mp. se 0} 7ls 
bach Light{ “ OE scapes sone 


West End Land. .( Boston)... 


we wn 
. 





18 

X210 210% 
2041g 20419} 205 
16244 16245 
10% 10% 
x54% 54% 








*.eccee 92% 
, 33 


«| <see0e 135 
Fost 106 
91ligqg D214, 


DL ae 7 7 
69 |* 9 |* 


122% 1231 
104 104% 
204 205 
86% 87 
“2% 2g 
305 305 
“seonee G4 
63 
29% 30 
59% 59% 
32M =" _ 38 








1% ST ly 
* Bid and :| no sale was 


Tuesday, |Wednesday, 
June 9. June 10. 


“18s 14% 





Taig “18%y a womens | 
13 18 tai 
210% 210% 210° 210%g 


205 |*2'41g 2059 
162'9) 162 1624 


7673 767%, 
76 76% 
5% «626 


33 


2% 333 





seseee 177¥%| 177 177 


63 


20 
41 41 4 
"91 = .-.c00} *91 
14% 14% ‘ 
70% 70% 


49 = 49g] 2-200 .2-2e- 


1% 1% 











4| “17 


162 
10 





120% 122 


COE ESI CEs be osx oud 


2% a 
305 305 


ot 1] 
S 


SN I6 AIM HSI) 





tbo 























[Vou. LXI, 


—————== 





Raage of sales in 1896, 
Highesi, 


126% Apr. 21 
10548 June 12 
207 Mar. 30 


66 ” Apr. 2 
361 Apr. 15 
38 Apr. 16 
Jan. 31 
39% Mar. 13 
78 Apr. 14 





Inactive Stocks. 


Inactive stocks. 











Prices of June 12. 
Atianta & Charlotte (Balt.).100 


Beeston & Providence (Boston).100| 2 


Qaumden & Atlantic pf. (Pha. ). 50 
by ~ ye sale _saegnaee be 


ee (Balt.) - 50 
& West —_ . Boston). i 








Riv 100 
of ‘Na. “(Phila 100 
r. 

& Marq.. - (Boston). ios 
Bestonville Passeng. : (Phila.). "30 





Preferred { ......... 
»—~ & Broad Top... oS 50 
eee e 50 
— oy Ft.8. & Mem. (Boston). 100 
Preferred nt 100 
Little Bohuyikill.- amnesia . (Phila.). ps 
Mime Hill & 8.Haven a 
uehoning Val . .. o 50 
Borth American Co.. “ 100 
Berth Pennsylvania. 5 


0 
@r.8h.Linelst saat. pdf Boston) -100 





Pennsylvania & N. W. (Phila.). 50 

Philadel. & arte mn - 50 

Ratl “4 weeds .( Boston) .100 
Pre ‘erred. ” 

Southern ( Balt.) .100 
Preferre 6 

by 1 Lm eee aes 50 


2706 ..c0e- 
eune Cos. of N. J.. (Phila). 100 
West Jersey .. ...... 50 
WertJerse _& Atlan. ee 50 
Western N.Y. & Penn - 100 
ba — ‘entra. --( Boston). “ise 
Wore’st. ’ ash. &Roch. bs 100 
MISCELLANEOUS. 
Allouez Min’ a _ eae. 25 
Atlantic Mining..... 25 


Bay State Gas. ‘ pesedel « 50 
Boston Land......... se 10 
@entennia) Mining... o 10 
Port Wayne Elect.{.. . 25 
Franklin Mining..... e 25 
Prenchm’n’sBayLl’d. “ 5 
BDilinois Steel.......... o 100 
Kearsarge Mining.... “ 25 
@saceola Mining...... ° e 25 


Pullman Palace Car “ 100 
Fennsylvania Steel... (Phila.). 100 
Preferred 7] ......... 00 





Quincy Mining.  eeegael lanl 25 
Pamarack Mining... 25 
Water Power......... “ 100 
@estingh. Elec. & M.. e 50 
Bone pe teen ty es “ 50 


are Ss. F. Fasstons 4g.,1989, J&J 
au eae g., Class A..1989, A&O 
° United Gar let Se 





esis Louis By. &St.L. 





~s een 


89% 90% 
= —_ | MO atiameen nds. sefilad 
: Buffalo Ry. con. 1st, 





Choc. Okla. & Gulf, 
1%, Citizens’ Lg 4 of in 
Columb. St. 


sol. Trac 














|Boston United Gas, 24 m. 58..1939 
Burl. & Mo. River Exe n 
| ny me 68. ....0- 


Chic, Burl. & Nor. 1st sine 4&0) 
2d rt. ¢ 18, 


benture 
Chic. Burl. & Quincy 4s_. io28, F&A 
| Iowa Division 4s 9,A 
Chic.& W.Mich. gen. 2 1921, T&D) 
Consol. 4. Vermont, 5s oJ 
savers 1st py ae 
Det. Lans. & Nor’ aM. 7a 
Eastern lst pest 6 g.1 
. tgs : Dg hg 
nstam st, 6 
Bprie. 1st.bet6 
K. 0, Mom. & Bisel “tte, 
. Mem. r.,18 
. Jo. .B., 8.. 907 7 


k & Ft 8. "ist, 78..1905, J&JI 
,lst,6g. 1926,A&0 
36, A&O 


Central, 4 g... 
ist consol.incomes, 2 g, non-cum. 
d consol. incomes, 38, non-cum 
N. Y. & N.Eng,, 1st, 7018, 

! — mort. ee coeece- 







2d 7s....... eencacecces 
Consul. arreenine J& 
Newark Passenger, con. 5s.. ——— 
North none. lst, 4s. on 
m1. maa, consol, 63. cosces 
PonusyiVaula gen .68,Fr..1910, Var 
Consol. 68, ¢ 
Consol. 58, r...... 
Mery a > 4le aoa ip1s, J 
5, Saas beet Kt 


pe le’s ‘Lrac. trust certs. o-18e 

—— 1st ser., 58.191 10 
hila.& Erie gen. M. 5g.,1920, A&O 

<< mort. nsw de 1 0, Ad& 





= Bret. income, 5 3 1958. 


eee Spvscccogoqeccance ta 


Phil. bw y & Balt., 48. 1917, ‘A&O 
— eo 


Rochester Railw 
SonuyLRE.Sidelst5 2 &- i935, TED 105 
Union Terminal lat 58....0..F&A| 100 


mart Hot ee i907, i 


Balt, Sac. lst 58..1929 
Exten. & impt. 6s....19) 901, M&S 14 
13%)|| No. Balt. Div., 5s 

Baltimore & Ohio 4 Rey 1935, A&O 
Pitts. & Conn., 5 g....1925, F&A 
Staten Island, "24, 5 g.1926, 
— 9 8. W Let Aas, se &J 

















5s. 

eco ony & Sub., lst 5s. 77757,1922, J&D 
1124 = (eae Col.&Aug.ext.58.1910, J&J 
ovr"! Col. & Greenv., 1st 5-68-1917, J&1 
\Ga. Car. & Nor. Ist 5 g..1929, J&J 
rgia Pac., 1st 5-68...1922, J&J 

"| North. Cent. 68..cn00-.--1900, Jd) 
Gos onag seme nennen == 1904, J&J 
A, 50. ..0000 ---21936, J&J 


ss. seeeeeeseeee aS 


---oee|| Eta. & Conne 


)B. .enn00l9 32 
-| Catawissa, M.,7s...... 1900, 


rior lien 6s8.. 
.,00n.58.1933 
Ry,, 1st, con. 58..1932 
\Colamb. O. Crosstown, 1st,58.1933 
‘Con t. of N. J. 1st,53.1933 
Del. & B’d ars, As, 8.1905, F&A! 123 
2014'| Easton & Am. 1 
eo Eles. & People’ s Trac. stock, tr. otfs 
415 |Eimir. & Wiim., lst, 68.1910, J&J. 
Hestonville F, 1 
Hunt. & Br’d Top,Con. — "95, A&O 
Lehigh Nav. 4%48..... a 
68, ZOld...cnc--nene 
General mort. digs, g. ioea’ 
Lehigh Val.Coal lst 53,¢- 924 ras 
Lehigh Valley, lst o...358> T&D 
a 7s. 1910, M 





stM.,58.1920,} 





+, con. 58, 1994, J 
1st 6a...1906 "Mae 


3d ee arene 
om EO 








West Va C. O.% . lst, 6g. Lon, 
| msol. 6 g.1914, 
| Wilm. Col. > Oe ” =..s08 0” Fat 
ELLANEOU! 
' Baltimore 2 Water 58.1516, =| 


° igs. .-.-001930, T&I 
| vineinia aa 3s, new. ong » Tad 











seeesees . 











Gas, MPiewscnnes 1910, a, aD 


swcusecceocess -coccces 
feah? Oe > 











.0© Lucludes Overdue oeupous. 4 @ 7 Uniisted, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)-ACTIVE BONDS JUNE 12 AND FOR YEAR 1896. 
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MISCELLANEOUS BONDS. Period) Fine 12,| Lowest. | Highest. | MISCELLANEOUS Bonps. | Period! y44n¢12,| Lowest. ‘| Highest, Highest, 
Amer. Cotton On, Or , 8g. yo os 198 s>-/28 ‘10749 May <he -% 7 = & Texas.—\st, 4s, g. json,d, $ > § g2% 80 Jan. | 87 Feb, 
‘ y Pom i See io cakagceecns 0 53 . | 68 
At. T. &5. F, —New gen. 4s. 1995) A & oO} 78 72% = 8119 Feb. | Moe Pac Risser rrede: Bewau 1920 M & N a 97” = 
.19 4 3812 June} 511g Feb. || Bd, 78.0 -- esr nneennnnnne 06 M & N) 105 4b. 106 May |112 Jan, 
ee teas. 4g. te Pare =. |'20 Jan. |127 Feb. | Pac. - Mo. ~“Is6, ex., 4g. 1s F&A 101 Feb. (103 June 
at & Pac.—Guar. 48 ; 157 ul as 40 Mar./ 50 Apr Pee aede 333 & J 107440, 105 May |106 Apr. 
B' way &7thAv.-1st.con.g. 5s r§ 4- 5g | 117% May || St. L. GIr.Mi st ext., 53. iso7, F & A! 101%b./100 Feb, |10249 Jan, 
Brooklyn Elev. 1st, 6g.-.. ie a NI 80% | 80% June|102 Jan. | Od Rae > 1897|M & N| 10044b./100 Jan. |10349 Apr. 
Union Elevated.—6g.. eA 80'sb. | 8053 June |10012 Jan Cairo Ark. & fexas, 7e.1897 J & D)*101 a./1001 Feb, |102 ay 
B’klynWhrf&W.H—I1st, — | 9g 97 Feb. |101 May | Gen. R’y & land ar. ,5g.1931/A & O 77° «#=+<Apr 14g Mar. 
= —1st,58,19 1035 & J) 110%4b.! 106 Jan. {1102 June | Mobile & Ohio. New 6. 1927 7\3 & D) 116 b.j/117 Jan. |120% May 
a 5s. 3/M& 8, 1049 103% Mar. |107 Feb. || General morta e, ~ 1938 8|M & 5| 65 b.! 62% Jan. | 689 Feb 
oneal ot N. "J.—Gons. (75,1899 ofa al 103%gb./ 10744 Apr. 11049 Mar. | st, 78..1913\3 & J 131 %9b. 127 Feb. |131g June 
, 78 1903/5 | 4b |1154g Feb. |120 Apr. } > pees 2gi\A & O 99 Apr. |102 ’ Feb, 
General mortgage, 5g. - ‘i | 11948 11: 1191 Feb. || N.Y. Coutral—Debtextds. 1905|M & N 101 Igb./1001g Jan. {10319 Apr 
Lob.& W. B.,con., 78,a8'd. see x A 03 b . |L06) Feb. || 1st, coupon, 78.......... 903|J & J} 120 b./118 Jan. {12019 Mar, 
‘mortgaxze5s. 1912 oe 90 90 92% Mar. || Deben. »~w Goup., 1884. “1904|M & 8} 1074ab.|1051g Mar. |109 Feb 
Am. Dock & Imp., 58....1921 5% 5 Fes [LI Lig Jan. |1141g Mar. | 00|M & N/ 1114gb./11119 May |111% June 
Central Pacitic.—Gold, 63. 1898 " | bd.) 9919 Jan. |104 May | R.W. & Ogd., consela, | 8.1922/A & O| 117 b.j116 Apr. |119%4 Feb. 
Ches. & Ohio.—Ser. A, 6g..1908 & 2 117 b./L1544 Apr. |11793 May Wow Snie, y ya 4s....288) J & J) 10643 |104 Jan. |1061g Feb. 
11)A & O| 117 b./L1419 Apr. |117% Mar. Il 937\|A & UO} 103% {102 Jan. |105 ib. 
M& N/ 106% |1 Lt Apr. || Nv¥.L “Tet, 65.21921|F & J},13390|129 Jan: 133% Feb 
F & 8 14 Ji 78% Feb. Construction, Dia sciion .1923|/F & Aj\"115 b./112% Mar. |114. May 
R.& A. Div., Nea, 4g. 1985 ag & J} 96 b.| 91% Jan. | 9744 May “LE.&W, —Ist,con.,7¢. 1920|M & 8/138 b.j135 Jan. [140 Feb, 
2 ven a 3 | § = 851g Feb -1935)A & O/ 132 4./1319 Apr. |13149 Apr. 
Eliz. Lex. & Big. San. »38- "1902 ; | b.! an. |10219 Feb. .—Con. deb. ctfs.;|A & O} 1324b./131 ay 7 Fe 
Chie. Burl. & Q. —Con. 78.1903 4 & J) 11940. 1B 9 Jan. |1191g Apr. ¥ Ont, o W.—Retf. 4s, 2.1992 M& 8} 87% 871, May | 93% Feb, 
--1913 Me N| 97 Apr. |1014 Apr. Consol., 1st, 58, g........1939|/J & D} 107 b./107 Jan. |110 Feb. 
} -19C3/M & 8 10 2a. 9919 Mar. |L04% Feb. || N.Y.Sus.& W. 1st ref.,5s, g.1937|J & J 96 100 Jan. 
Denver Division 4s a4 ‘ 95%4b.| 9319 Mar. | 95% June | , 68, g...1910/A & 01116 b.|/113% May |118 Mar. 
Nebraska Extension, 48.1927 Mas 89 ‘gu. 91's Feb. 00-year, 58,¢. 1990/3 & J} ........| 60 Jan. | 67 Feb. 
Han. & St. Jos.—Cons.6s. “1911 rj . 117%b./115 Apr. |118%4 Jan. No. Pacitio—1st, coup. 6g.1921|J & J} 11653 [1134 Jan. {118 Mar. 
Ohie. d& E. Ll. —Ist,s. f. oa Se 113 49b. 11719 May & Co. certis..... usligdddl namkinieg 1134 June |11433 June 
i saaibikciaane 4 $ eS 125 b. 1261, Feb. General, 2d, coup., 6 g..1933 A & O|t114 “b:/100 ~ Jan 11553 May 
General consol., 18t Se.-1987 ae & 100 b. 1021g Apr. General, 3d, coup., 6 g..1937|J & Dit 71 64 Jan. | 82% 
Chicago & Erie.—1st, 5g Sala & Mt) 208 b. 112 Feb. Consol. mortgage, 5 g...1989|J_ & D/t 48% | 3119 Jan. |15149 Apr. 
Chic. Gas L. & C.—1st, be . ; 921g 93% Feb. notes, 68.1898|M & N|*t90%a.| 761g Jan. 4 Apr. 
Chic. Mil.& St. P.—Con. os & 3 b. 13145 May Chic. & N. Pac., lst, 5 g..1940)A & Ujt 43% [+37 Jan. |t481g Apr. 
lst, Southwest Div., Mie 1808)3 S¢ 2116 b. 118 May Seat. L. 8. eB. Ist. ou.0.183) F & Alt 40 b./t36 Mar. |t4415 Feb. 
lst, Sv. Minn. Div., 6s -1910)¢ €5 118 4b 1181 June || No. Pac. & Mont.—6g.. ... 193 38|\M & Sit 37 +26 Jan. |{3919 Apr 
1et,Ob. .& Pac. W. Div.58.. -1921 ao¢ 115 tt _ June || No. Pacific Tor, ‘Gots. 1933/3 & Jj 1037%a./100 Jan. |109 dine 
Chie. & Mo. Riv. Div.,58..1926|J & "109 4a. Apr. Ohio & Miss.—Con.s.f., 78.1898|J & J} 1045gb./103 Jan. |10419 
Wise. & Minn., Div ,5g.--1921/J & J|*112 9a. 112% ar. || Ohio Southern—1st, 6 g...1921|J_ & D)* b.| 87% Jan. | 94% Fel. 
§ ; & J/*112%b. 113. Mar. General mortgage, 4 g..1921|M& Nit 29 a| 25 Jan. | 35 Feb. 
Gen. M., 4g., series A. go Seery & . 95 19b. 9712 May eS. -1910/J & Dj 84 80% Mar. | 917% Jan. 
Nor.—st,con.,68.1913 “3 115 9b. 119 May Consol.,5g s......-.. .1939\/A & Olt t14 June! 36 J 
Chie. & N. W.—Consol., 73. 1915] Q— b. 141 Jan. || Ore.R. ry eed Co.—Ist, 6g. 1909/5 & J) 112% |105 Jan. |11242June 
Coupon, gold, 78.... $ & D116 b./116%June|120 May Co snecceceseee--1925|S & Dit 94 +90 Jan. |(98 Feb., 
Sinking fund, 6s.... A&0O/}113 b 116 Mar. || Penn. Co.--419g, coup.....1921|/J & J] ........ 10844 Jan. [11319 June 
~ & 1081 lll Ma P.C.C.&S8t.L.,con. gu419,1942).-.....-] -.------ 10512 Jan. |112% bined 
Sinking fuud, deben., 5s- 1933 M& 10946 111% Apr. || Peo. Dec. & Evansv.—6 g.1920|/J_& J)/*10149b./101 Mar. |102 Mar. 
25-year debenture, 5... 1909|M & N b.|L 107 Apr Evans. pivieiee, © 6... tae & 8/*102 a./101 Mar. |101 Mar. 
1926|F & A} 102 b. 102% Apr. || _ 2d mortage, 5 g......... .1926|M & N|*t25 a) 26 Mar.| 31 Fen. 
=a ee & J 128 9b 127% May en.,4 g..1958|J & Jit 78% |) 7149 Jan. |t80%4 om. 
Extension and col., 58 a & J} 1047, 105 May 1st pf. ine. ,5 g, 1st inst pd.’58|--.-.-.|f 265g | 18%4 Jan. |{369 Jan 
30-yoar debenture, 58...1 921 M& 8} 9414 97% Feb. =» pt. ine., 5 g., Istinst pd.’58}--..-...|f 1444 5% Jan. |12219 Jan. 
1 ’ 6s. ; J &D 5 bil 129 May d pt.ine., 5 §.. 1stinet pd. 758] --0--e-/f 121g 349 Jan. {20 Jan 
Chic. 4 W.Ind.—Gen.,g.,63. 1932 Q-M 11619b. 1181, Feb —4 £.1917 I & J} 75% 65 Mar.| 77 J 
Cleveland & Canton.—5s..1917 J & Jit 75 b. 90 Jan. a Gr. Weetern let ee 1939|\J & J 70 Jan. | 7753 Feb. 
Clev. Lor. & Wheel.—5s... A & O} 106%a./104% Apr. |10744 Mar. t. Jo. & Gr. [sland—6 g..1925|M & Nit 43 b.| 40 Feb. |t51 Jan 
UC. C. & I.—Consol. 76: J &D/} 131 b.j119 Jan. |134% May Bt L. & San Fr.—6g, Cl. B.1906|M & N| 115% |111% Jan. |11719 Apr. 
General consol., 6g.......1934/5 & J 5 b.j/125 May |127 May lass C..............1906)M & N| 115%4b./112 Jan. |118 Apr 
©.0.C.de5t. L.—Pev.&k..,48. 1940 A& QO} 75!8 | 7513 June! 80 Jan. General mortgage, 6 g..1931/J & J|*111%b./101%9 Jan. (113 ay 
0 18 April.} 17 b.| 18% Mar.| 23 Jan. meegerase 1990|A & O}-t20 b.| 23° Ma 38 Mar. 
Col. Coal & Iron—6z VO/F & A}* 99 b. 100 Jan. || St. i & So. W.—1st, 48, g.1989|M & N|} 673g | 6719June| 76 Feb 
Col. & Yth Ave. <x. 5s, OSIM & 8) 113%b./111 Apr. |114% Feb ., income........1980|J & J} 4 24% Jan. | 32 Feb. 
Col.H. Val.& To1.—Con., M&S} 8519 3 4d 90 Feb. .—Dak. Ex.,6 g.1910|M & N} 11649b./119 Mar. (12114 Mar. 
, 6g 190 04|\J & D) 851g O Apr. ist gomol,6 gens ahieuds 1933|\J & J 4 117 Jan. 1241, June 
Deny. & Kio Gr.-—1st, 78,g- ae M& N) 11144 [11019 Jan. |114 Apr to4igg../J & J} 105 b.101% Jan. |106 June 
£ 6I & J 1 3 4d 92 May Montana ousenaion, 4g.1937|\J & D| 84 844 June| 89 Feb, 
Dul. So. Sh, & Atl. 5 gi22 1937 J& J/ 972 98 Feb. P.—1st,4g.,gu.’43|\J & J} 56 b.| 51igJan. | 59 Feb, 
Edison El. Iil.—1st,con.g.5s. J & J} 1039b. 105 Mar. || So. Car. & Ga.--1st,5 g...1919|M&N| 95 a.) 93 Jan. | 97 Apr. 
Erie—4, g, neler bonds... -1996 J &Ji 92 9149 June} 9549 Feb. || So. Pacific, Ariz.—6 g...1909-10/J & J} 961ga.| 94 Feb. | 97 Feb. 
iJ & J) G44 6312 June| 67 Apr. || So. Pacitic, we ie +903. 12)/A & O} 110 b./107 Apr. |111_ Feb. 
J & Dit 55 b.|t56 May 1 7042 Fen. g.....1937/A & O 0 b.| 9014 Mar, | 92% Apr. 
Gal. H.&San.An-M.&P.D. ist,5 M&N/| 90 b. é 93 Jan. +6 g.....1911|\J & J} 105% [10149 Jan. [106 Feb. 
Gen. Electric, deb. 5s, g.. J & Di* 90 a. J 939 Feb. pedro 1 aan, g, 58.1994|)J & J 2 877% Jan. | 9416 May 
Hous. & T. Cent. gen. 4s, 6-192) A&O! 69 b. 71 Apr. E. Tenn. reorg lien 4-58.1938|M & 8} 91 b.| 90 Mar. | 9314 Feb. 
filinois Central.—4s, g M OT \adnwcass 9 102 Feb. E.T. v,. &G.—1st,7 6-330 J & Jj 111 b.j107 Jan. [111 June 
Western Lines, lst, is, g- 195 F & A/*102%9b.|/101 1034 Jan. Con. > f- 56|M& N/} 106% |105 Jan. |1091g Apr. 
Int.&Great Nor.—1st,63,g.1919|M & N|*115_b./115 11849 Apr. Georgia ac. 1st 5- 68, & 31922|J & J| 113 b/110 Jan. 114 Jan 
2d, 4-58 M& S| 71'sb. 79 Feb. Knoxv. & Ohio lst Ong.” 1925|J & J| 116 a./113 Feb. [116 May 
Iowa ak “ist, 5g. ..-193! J&D 9 | 901g Jan. | 9773 May Rich. & Danv. con. 6s, g.. rtp J & J} 120'%a.)115 Jan. [12019 May 
Kings Co. Elev. —l1at, dg..1925|J & J} 60 b 71 Jan. West.No.Carlstcon.6s,g1914\J & J} 112eb..112 June\114 Apr. 
Laclede Gas.—l1st, 58, g...1919 Q—F | 921gb 96 Jan. || Tenn. UO. 1. & Ry—Ten. D. a6 A&O/} 86 a.) 89 Jan. 3 Fe 
Lake — & West.—9x 4 7/3 & J) ‘ 113. Jan. |11733 June Birmingham Div., 6 g...1917|\J & J| 89% 839 Jan. | 95 Feb. 
J & J) 114 b.j112 Jan. {115 Jan. 6-.200t & Di 8518 81 Jan. | 91 Apr 
2 3\J_& D 116% b./116%9 4 June | 12053 Mar. -senee---+2000|March|} 20% | 18 J 2453 Feb. 
he = “& Pav. Fr gu. 53,8. 1993|M & 5) 114 j111 Jan. |114 Feb. | Poledo & Ohio Osnt.—5 472193513 & J} 109 b.|1051g Jan. 10914 June 
Long Island.— 1st con., 5g.1931| Q—J | 11914b. 117% Jan. |120 Feb. | Tol. St. L. & Kan. C.—6 g...191l6|J & Dit +70 Juneli77 Feb. 
General 1 mortgage, 4 ---1935|5 & D) a. 98 Jan. | Union Pacitlo— B--ace0e--1898|J & J Ma * far 102 Feb. |107 May 
nis. JA & O} 105%. 104% Apr. |108%g Mar. || , 8.....1899/M & S\* 95 a) 90 Jan. | 9746 Feb. 
N. 10. & Mo ile, Ist, Gg... 193014 & J} 117 b. "97 J 119 Feb. Collateral trust, 41g.....1918 M & Nit 459b.|t 48 May | 54% Feb. 
2d, 6; \J & J - 102% May 1 Gold 6s, col. trust notes.1894|F & A| 97 b. 91% May | 98 Jan. 
General, pox — seiensin 1 \J & b) b.|114 Jan. |117%g Apr. || Kan. Pac.—Den.Div.,6g.1899|M & N| 111 b./106 Jan j111 Ap 
"1940\J & J} 77 b.| 71'9Jan. | 80% Feb. | --ee+--ee1919/M & Nit 701o | 6319 May |i 7749 Feb. 
touts re “¢ Oh. 1st, és. reed & J) 114 o |111% Jan. {11349 Feb. | Oregon Short L Son Sat 1922\F & AljftlllJeb./1100 Jan. (115 Apr 
Co , 6g 3A & O'*100 | 99 Apr. |103 Feb. | &U Z1919/A & O|f 64%9b.|/151 Jan. |¢70 Feb. 
Manhattan consol. 4s A & O}* 97 b. 94% Apr. | 9g Mar. ||. U.P.Den. & Gulf .CON.,9 g.1939 J &D | 31 an. 40% Apr 
Metro. euenteanen —l1st, 6g. 1908) & J) 12 iL 614 Jan. {120 June || U. 8S. Cord.—1st col.,6g...1924,J & J\t 28% (1251 June 136% Feb 
24,6 1899|/M & N) 105%b./105 May [108 Apr. | Virginia Mid.—Gen.M., 58.1936|M & N| 100 9 105 Apr 
Micli. Ceuit,-ist, cons.,73.1902|M & Ni 115%4b./115 May |119| Jan. ! nas -ae0ee1 939) M & N| 105% \102% Jan. 109 Apr 
Mil. » 58 902|M & N} 110 a,/105 108% Feb. | i} page heneescas 1939/F & A 4 9 Jan. | 77% Feb 
Lake Sh. & W. —1st,6g.1921) IM & N| 129%b./12918 Ton, 1321 Apr. |! & barisi, 5g. 1937 J & J| 107ob.|10548 — 108% May 
Exton. & imp., 5g. -o---1929|F & A) 1144b.111_ Feb. |11519 May \| old........1943/A & QO) ........ | 4344 A 49% Feb. 
Mes ke t..L.— —Istcon. 5s,g.1934) ‘M & N' 100 } 103% Apr. || Wotunrel ', 58. -1933)J & J| 107 b.\105 Fob. 108 Feb. 
C.K. & E.—1st 5s, g., gu..1942/A & O} 8 94 Feb. | Wisc. Cent. Co. 1st5 z.....1937'3 & Jit 34 {31 June t46 Feb 





—‘‘b” indicates price bid; “‘a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE snaecssilaaat se sides —INACTIVE BONDS -JUNE 12 


* Latest price this week. 1 Trust receipts. 








Railroad Bonds. 
(Stock a viet, ) 


Atch. Topeka. & San Free. — 
Chicago & St. Lou. ape 6s. 1915 
Col. 36 


Atl. & Pac. —2d W. D., gu. 638. 1907 
Western Division income. -1910 
Bait. & Ohio- 1st, 6s, Park B.1919 














Aak. || 


|Balt. & Ohio—5s, gold 
Cons. mort., gol 
2. & Pitts.—1 

B. & O. 8. W., 1st, ¢ 
Monon. River, ists g. »Z- 58..1919} 
| Cent’l Ohio Reor.—1st, 4192. 1930 
Ak.&Ch.June.— 1st,g, 
|Brooklyn Klevated—2d, 
Seaside & B.B.—1st, g,58,a01 1943! 
|Br’klyn Rap. Tran.—Gold, 58.1945 5 








SECURITIES. 


SECURITIES. 


| Bid. | Ask. 











1925) 
d, 58.-......1988 "102% 
st, M4 3..1990 | 
1gs...1990} 


5s, 





l aeumoalih & W’n—I1st, g., 48. 1938) 


Roch. & P., ee 1921) 
Roch. & Pitts, ean. 1st,68.1922) 


||Buff. & Susqueh.—1st, 5s, g..1913) 


|| Burl. Ced. Rap. & No.- Ist, 58.1906) 
Consol. & —_ trust, 5s..1934) 


| Minn. & St. L.—1st, 7s, gu..1927) 


Ced. Rap. I. F. & N., 1st, 68.1920) 
| AL 


| Buff. Roch. = —Gen. "5s... 1937; 97 | 99 


peneeeds 5 C7 
106" 100% 
101%4| Jeane 


| 


105 [sssose 
1021y'.....- 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued}—JUNE 12, 

SECURITIES, Bid. | Ask. SECURITIES, | Bid. Ask | SECURITIES. Bid. | Ask, 
— acmmemsam | omemene beni 
©.Ohio—Col. & Cin. Mat, Aiee.197 eacees| conse: || Cvans, & Indian. at, oons..1926) ......|.--...|/Northern Pacific— 
Cent. BR. & Bank. Col: ¢ MEET ‘éatiin Lecnded Flint & P. Marauette— | ©. a’ Alene—Gen. 1st, 6., 68..1938) ....0.|-enece 
Cent. of N. J.—Conv. deb” . 1908} .....- =e SS eee posuseceess 0 115 t.Was. n— Lets. .y68.1938,*......) 40 
Cent — bonds, 68,1896; 10249'...... lst, con. gold, 58........ «00201939 weeees||Norfolk & Bou ’n—1st, 58,g.1941/ 103 |110 
Gold bonds, 68...........--- 1897) 1029)..... uron Div.—lst, 58 ....193S secs || Norfolk & West.— 
Ban Joaquin Be, 68......c-.1900| 103 |...... Pia, Cen & Pen.—1st g. 58....1918 eseees|| General, 68.....- 201931} 123 | ccc 
Mort. gold 58...........«-+++ 1939] *+O |...... |_ let con. g., 58 .......0.secee 194 New River lst 6 1932) . 
ser gran Bs, A conemaoudl 900} *95 |...... |Ft. Worth & R. G.—1st g., 58..1928 Imp. & Ext., 68.... 1934 
Cal. & O. Div. ei g. 58.. oes 308 [cease ||@al. Har. & San Ant.—1st, 68.1910 Adjustment M., at 1924 
West. Pacitic— Bonds, 6s....1899| 103 |...... 2d mort., 78. ..ccce cece 905 Md. & Wash. Div. —18t,¢.58.1941] ...26. | coves 
No. ay 4 (Cal.)—1st, 68. "1907 a - 22... ||Ga. Car. & Nor. —ist, gu. 58, g-1929 "|| Scioto Val. & N. E.—1st,4s,.1990| *80° | 86 
pisadededesegesee= 1938) 92 Grand Ra —Gen. 58..1924/ ...- Ohio & Miss,— 
Ches. py eh Par. M. fund, 68.1898 alae oe gold | 58....1937 1 GOON. FO. ccucas cesecoenes 21898] ...... 105 


—lst, Z., 58....1940 
al., lst, g. 58..1941 


Bo. West.—1st 68, g. ot 


Oraig Valle: 
Warm 8pr 
O es. 0. & 






















































|Hous, & T. C.—W: 
lst g., 58 (int. gtd).... 


| N.Haven&Derby, Cons.5s..1918 
aco & N.7s8..1903 
























































SE CGMGGR. TO.cecasascecccees 
Spring.Div.—1st7s 























= NOUN OO, .cccenescescaccaas 1932 
Ohio ve RR —ist, 58 









































34, 68. '| Cons.’g. 6s (int. gtd)........1912 
ont: V.—Gen.con. 1st,gu. “g,58.1938) .. || Debent. 68, prin. & ins. gtd.1897| 85 |...000|| GOD. £.,58 soec-neesensseene <aiien 
“Lael, & Alton—5S. F., 68....1903 || Debent. 48, prin. & int. gtd.1897| 85 |......||Omaha & St. “Louis.—ist, 4s. 11937| 46 consey 
L & Mo. River—1st, 78.1900] 111 |...... | Tlinois Central—ist, g., 42...1951| 112 (115 |/Oregon & Califor.—1st, 58, ¢.1927) -.-000|..... 
Pan Tes tae 1900} 108 /|11249|| 1st. gold, 3498 1951 106 | Oreg. Ry & Nav.—Col. tr. g..58.1919| 61 | 6lig 
atl: Jacks. & Chic.—24, 78.1898|*:374|......|| Gold 4s......... 'Penn-P.C.C.&8t.L.Cn.g.4198A 1940) ...... Bitton 
Miss.R. Bridge—1st, s. f., 68.1912/*104%4)...... 2-10 §°., 48 .cocce Do _ _ do pS) ee Pe eee 
Onto. Burl. & Nor.—1st, 58-...1926| 103%)...... Cairo Bridge—4s. wee "Ue oleccese P.C. “ L.- oe ee pe sleadial 
Debentures ..-...; 0-.-5--1896),i5--|------ Springt. Div.—Coup., “See, pine Se =: || Pitts 6 — ist, 7.221912) 22 
Ohie. Burling. & @ —5a, 6. f..1901/*103 |...... iddle Div.— See: 1921| 110 |...... 2a, te” wosaas cocccececoseces 913) case} -sccce 
Iowa Div.—Sink. fund, 58..1919| 1064s)...... O. St. L. & 0.—ten.1.,7s 1897| ...... er Ey fewer esiercraprans: DEE sinuehtctee 
Sinking fund, 4s....... re 19} 98%)..... Ast, CONSO]., 76...cccccccees 1897) -cccce| cone. Ch.8t.L.&P.—1st,con,58,g..-1932|*115%9)....., 
WE Pi Acinesiccencocin sts 1921 *89 |..---|| Gold, 5a, coupon «+2 --0.2.- BOA: -cncasl-ace «|| Clev. & P—Cons,, 8. td., /s-1900 113%] --.--- 
Jhicago & Iowa Div.—5s.. eseee: 107g Memp. Ly +, stg. 48..... 1951)*....02) 91 Gen. 419 & PA. anvvedes onges | soaseo 
Osta h indtenn Gonl 1st 58.1986]... 101 || Ged. Fal N.—1st, 78..1907| .-00e: | ---00e aL LV aT. Hist, 6s., 78. 1897 104” | 105 
Ou, Mil. & Bt. P.—1st,8s,P.D.1898 108 |...... ||Ind. D. i be 7s, 1906, trust epee ecanckeikll Eee 
7x7 BP, 1G bacocccesces 898/*1261g/128%9|/ rects., ex bonds.................. 26 | -<coae 2d, guar., 78.........-.-.. "1898 *103 1g} ...000 
1st, 7s, $E-, i incathadatsid 127 | .... ||Ind. Deo. & W.—1st, g., 58....1935| 100 |101%5||_ Gd. R.&I.Ext.—1st,4igs,@.g.1941| ...0.]---000 
1st, I. & M., 78......-.------ 1897\*126 |128 ||Ind. ills. & Iowa. ie, g, 48..1939] sce. |---00. Peoria & Pek. Union—I1st, 68.1921/*110 |....0. 
Eig | Ml eeepenes ‘bean 899/*12649|129 Ret, O8ti. M OB. asactcccecces 1943] ......| 95 2d mortg., 419s..... weqgecesh Onl) “FS. fechas 
fF 2” =f eeeneppneggee 1903/*127 |..... .||Int. & G. N'n.—3d, 48, ¢..20201921| ...00.|-e00e.|| Pitts. Cleve. & Tol.—1st, 68,..1922| ....00|-oce0e 
1st, I. & D. Extension, 7s...1908|"133 |134 Kings Co.-F.El. 1st 5, A. SE comatiehes Pitts. & L. Er.—2d g, 58, “A” .1928] ....0.|.-s000 
1st, La C, & Dav., 58..<2..201919| ..-2--/J11_ ||Lake Eri io & Weat.—2d g., 58.1941 — Mo. K. & Y.—Ist 68....1932] -...00|-.0c00 
lst, H .& D., 78..........00- 910|*1271g|12849 North’n Ohic—1s og gz. 58.1945 tts. Painsv. & F.—1st, 58...1916) 70 | 80 
let, H. & D., 58.........---. 910} 105%)......//L. 8. & M. Sou.-—B. b— New 7s. 98 Pitts. Shen. ’L. E.—Ist,g.,58.1940| *87 | 89% 
Oh & Pacific Div., 68..1910) 118 |...... Det. M. & T.—1st, 78........ 906} 1 lst consol. 58............--.- 1943 
Mineral Point Div. 5s.......1910| 106 |...... Lake Shore—_Div. bonds, 7a. 1899 || Pitts. & West.—M. 5s, g.1891-1941 
9 & L, Bup. Div., 58........ 1921/*109 |111 Kal. All. & G. R.—1st gu. 58.1938 || Pitts. Y’gst’n&A.—1st, 58,con.1927 
& South., 6s, Assu...1924|*113 |....../| Mahon’ Goal RR.—1st, 58.1934/ 115 Rio Grande Bo. ee &., 58...1940)|* 
Iac. conv. sink, fund, 58....1916/*100 highV.,N.Y.—lst gu.g.419s. 1940 10119] ..... a. Jos. & Gr Is.—2d inc......1925 
Dakota & Gt. South., be. ..-1918 108 |...... high V.Term. inten 6 5s,g.1941/*109 {110 || Kan.C. & == 58..1927 
Mil. rs Nor. main lin 10)*11549/116 Lehigh V’y Coal—1st 5s,gu.g. 1933 .| St. L. A. & T. H.—Term. 58..1914 
Oh'c.&Norw.—30-year deb. SakD21 ences: |eocece hf. Car.& West. t.—1st 6s. g-1916 Bellev. & So. Ill.—1st, So... 4088 
Bsicanaba & L. 8. 1st, 68....1901 sneeee ttle Rock & M.—1st, 58, g..1937 Bellev. & Car.—Ist, 68. ..... 
D . & . |-ee-e. || Long Island— Chi.8t.L.&Pad. Py ny Pratsty 
Iowa St. Louis 80.—1st, gc. g. 48.1931 
do 2d income ,58.1931)| ......)...000 
é & Shawt.—lst g. 4s....1932 diaae 
Mil. & . 68.. 1 St. L. & 8. F.—2d 6s, g., ol. A.1906 115%4/113% 
Ott. O. F. eB. Plat, Ba. 1909 192 General 58.....0.--ece«-eeees1931|*...... 98% 
a Tll.—1st, 58.......1910) 107 .—I1st 78, 1s 1st, trust, as. iain -- 1987] *85 |..c0m 
Mil. L. 8.&W.—Con.deb.,58.1907 N.Y.B.&M.B.—1st con. 58,¢.1935) ° Kan. City &8 1st, 68, g...1916) ....00| 0000 
Mich. Div., 1st, 68......... 1924 Brooki'n&Montauk—1st,6e.1911 Ft. 8. & —1st, 68...1910 ena 
Ashland Division—ist, 68 1925 Rah, BS .cncncesncccocecoce J Kansas Midian —Ilst, 4s, g. ref en ° 
Oh. R.L&P—D.M.&F.D,1s8t 48.1905 No. Shore Br.—1st con.58,g.1932| -..... ee. |/St. Paul 3 By, CON. 58, &... 1937] -..000) anes 
Ast, 2498....... beuces oanaell 65 |.....-//Louis. Evans.& 8t. L.—Con.58.1939} ......|- eseee||_ Gold 58, guar ........... | ee See 
Extension, 4s........ or 82 |......||Louis. & Nash.—Cecil. Br. 78..1907 *105 | ......||St. Paul & Duluth—ist, 58. 722198] |*108 "| 22220 
Keokuk & Des M.—Ist, 58..1923) 102 [105 E. H. & Nash. = iat Ca, ee ee 115 2d m marke? & bcos cocccseclGl7| .cccce} cocnes 
Chic. St. P. & Minn.—1st,68...1918) 128 /|129 Pensacoia Division, 68......1920|*106 |......||8t. Paul Minn & M.—1st, 78..1909) ......) ...0 
ul &8. O.—1st, 68.....1919| 128 |1294g|| St. Louis Division, ist, 68...1921|*120 |......|| 20 MOrt.,68....00...000-+00001909) 11744) 118 
Chic. & W. Ind. — 1st, ORE sctnanlnesnn EH .. eidassecdisnecast cennn “1980| ..-.<-|.222..|| Mimneap. Union—ist 68....1922| _..... 125 
General mortgage, 68....... 1932} 116%/117 Nashv. & Decatur—tst, 7s..1900| 11 7222"|| Mont. Cen.—1st, guar., 68..1937 
Chic. & West, tle ve haan BEML scscee eseees|| 8. f.,68.—8. & N. Ala. ....... _ eee eees 1st guar. g. 58....... 2-22-1937 
Oin, Ham. & D.—Con. s. f., 7s. 1806 BED feccccett SOOO OR Biesk ccdccocessce 937| *96 |..... -|| Hast. n., 1st div. 1st 53.1908 
8d, gold, SS Pe w-|.cceee|| Pons. & At.— ong 68, gold...1921/ *9849/100 Wilmar&Sioux#.—Ist, &,58.193% 
Cin, D. & Ir’n—1st, gu. 58, ¢ 1o4i 10719|108 Collat. trust, 58, ¢...--.....1931| 100 |......|/8an Fran. & N. P.—1st, g., 5s.1919)* 
Oley. Ak. & Col.—Eq. & 2d 68.1930) ......|...... aL.&N. & M.&M.—lat.g. r4igs 1945 104 |...... Sav.FL&West. Ist, con.g. 168.1934 
0.0. 0. & 8t. L.—Gen., g. 48..1993] ...... 85 Nash.Flor.&8.—1st, gu., 58.1937] ......|----«- Southern—Ala. Cent., 1st 68.1918 
Cairo division, 4s........... nt saiaes e«eees|| Kentucky Central—4s, g_..1987 e-se.|| Atl. & Char.—1st, pref., 78..1897) . 
8t.Lou. Div.—1 stool, te't4s,g.1990| 9219|" 93" |/Lou.&Jeft. Bdge Co.—Gu.g,48.1945, ....0.|-<9-00 Income, 68......--..-. 1900 
r ing. Col. Div.— st,g. 48.1940] ......|.-.0- ||Lou.N.Alb.&Ch.—Gen.m.g.58.1940|*......| 69 ,|| Colum. & Green.—ist, 5-68.1916 
Val. Div.—1st,g. 48.1940} ...... |....0- Memphis & Charl.—6s, gold..1924| ......| «....|| E, Conn. V. & Ga.—Divis.5s 1930) ... 
O'n.Wab. &M.Div.—1st,g.4s.1991| *90 |......|/Mexican Cent. Consol.—4s, g.1911| ......|--....|| Bich.& Dan.—KEq. 6. f. g. won res 
Oin, I. St. L. & C.—1st,g.,48.1936) 98 |......|| 1st, cons, income 3s, g......1939 Deben. 5s, stamped ...... 927 
Consol , 68.......... 2.00. 1920] ......|....» ||Mex. International—1st, 48,g.1942 Vir’a Mid.—Serial ser.A 
Oin.San.&Cl.—Con. lst,g.5s, 1928 107 | ..«...||Mexican National—lst, &., 68.1927 Series B, 68.......- 
Indiana B. & W.—1st, pf.78.1900| 108 |..... 2d, income, 6s, “A” sroeocooot tag Series C, 6s.... 
Ohio Ind.&W.—1st pref. 5s..1938) ...... ecesee 2d, income, 6s, “‘B «eee1917 Series D, 4-5s . a 
©. Col. Cin. & Ind.—l1st, 78,8.£.1899 108 (108% Michigan Contrel—6s.. 7190: Series F, 58........-..... ok ‘ 
}, sink. fund, 78.......1914 Coupon, 58..... _||_ Wash,O.4&W.—1st cur. gu ds. 1924} 78 | 80 
Cin. &Spr.—ist,C.0.0.41.76.1901 Mortgace GB, cccssesige an Ter. As’n of St. eae. . 1939] 105 | «0000 
Cleve. Lorain & Wh.—l1st, 58.1933 Bat. trgis. awe enecee|-seeee|| 18t, COD. g. 58.....-.- -1894-1944/ 104 |..... ° 
Cleve & Mab. V.—Gold, 8s...1938 Minn.& St. L.—1st, *140 aaa .||__ 8t.L.Mer.Br.Term.,g. Seqgu1930 acne Spee 
Del. Lack. & W.— Iowa Extension, fi? * ceeee/L30 |/Texas & New Orleans— 
Mort. 78.... 0.00. --+-+-+- Southwest Ext.—lst, ‘ 18,78 acces ---nne seenes seeeee 1905! 108 | .--n00 
gyre. Bing. & N. ¥.—st, 7s. 1906 Pacific Ext.—let, 68 .. ms Sapine Division, 1st, 68.....1912| ......|-.-00« 
orris & x—lst, 78....1914 Mo.K.& Tex.—1st, ext., 58, g.1! Consol. 58,  . a nwe 95 | --s0se 
BONS, 78......-- 22-008 ---1900 Mo.K.&T.of Tex. 1st,gu.5s.g.15 Tex. & Pac., &- 68,1905/ 107 1g)..-0- 
70 of 18 1901| 115 Kansas City & P.,16t,48,¢..1990| "65 Third Avenue anno (8). “ist be, 1937| 120 “iat 
1st, con. guar 78. 1915 138 19/140 Dal. & Waco—l1st, 58, gu..,.1940| 7749|......||/T-&0.C. Mort. 48,1990)*......| 82 
Warren—2d, 7s ........ ae Missouri Pacitio— Trust ’56..71917|* «.-...| 80" ||Tol.P.&W.—18t 4s,ino.f’d.cou.July| “77""| 78 
D. &H.Can. a Div. ,coup.78. 191? *140 /|144 1st coll., 5s, Biccqsesccconncs te 62 ||Ulster & Del. <— »58.19238]|*...... |10249 
Al & Susq —1st, gu.,78.1 vanes. |127%|| St Lidl. M.--Ark.Br.,18t, 78.1895 | .csece|----0: Union Pacific—1st, 68.........1896} 1031g).-.+00 
lst, cons., gUar., 68. cesns 116" |119 ||Mobile & Ohio—ist ext., 68...1927| ....../115 18t, GB.ccene --ccan--seeeeeenelLS97| 1031g|..--00 
ns. & Sar. lst, coup., /s.1921| 114%)|....../| St. L. & Cairo—4s, guar.. mart DB1| cccunel-cecee|| L8t, 68..-000----n0-eeeeee--e.1899} 105 
Danv. Tramway—Cons. Ge, g-1910 cinsmeel Morgan’s La. é& T.—1st, 68....1920|"116 |.-....|| Collateral Trust, G0. .--000--1908 #95 | .ncnse 
ya Pr. laten. g. 1911 i a cacens|| 18t, 78..cnccenseeee--see--0-1918| 1253g]......|| Collateral Trust, 58.......-.1907| ..... o eaters 
Deny, & »&-, 58...1928) 84 |......|/Nash. Chat. & St. L.—2d, 68..1901/ 104 |..... <|| Kansas Pacitico—1st 6s, g...1895] 110 |....«8 
Dot.M. & M.—L. g. 3498,8er.A. 3911 eseaee| 18 ||N. O, &. No. E.—Pr. 1, g., 68..1915| 107 |....2. 1st, 68, £- -e.ncereceneseeneel896) 111 |11248 
Det. & Mack.—1st lien, 4s,g.. 995 sneeee|-oeeee||N. ¥- Contral.—Deb. g. 48....16 O1ls|......|| 0. Br. UB. —F. 6., 73..20...1895| 40 |..-000 
Ely GONE .coccccccccccccecceece L9B5) 220000) ceecee . J. Junc—Guar, 1st, 48...1986/*10329|......|| Atch. Col. & Pac.—1st, 68,..1905 
Dil & Iron Range ist Bi1987 *100 |...... h Creek—Ist, gold, 43..1936| 107 |......|| Ateh. J. Co. & W.—1st, 6s...1905 
Erie—1st, extend eocceee 031g|...00|| Osw. & Rome—2 (5% 661915 veseee|cezees|| U.P. Lin, & Col.—1st,g., 58.1918 
34 ——T be. gaaewtesades $19 1145g|......|| Utica & Bl. Riv.—4s, g., gu.1922) ...... <....|| Utah & North.—1st, 7a......1908 
~~ psec 923] 1053g|......|| N. ¥. & aes be ££ u.1993/ 106 |..... : Gold, 58....- ...... --1926 
ath, een 58...20c22202.1920| 114 |.-.2--||N. ¥. N. H. & H.—Ist, reg, 48.1903] .....-|......|| Utah Southern—Gen 
thy extended da. 928) 100 |.....||N. Y. & Northern—l1st, g. be.-1927 BED tnsecses Exten., 1st, 78.. -1909 
ies 60d iE ceadannad 920} ..--- |.ccooe||N. ¥: Busq. & West.—2d, 498.1937} 68 |...... ||ValleyR "Go. 6t 0. Gon. 6a: 1921 
= ist, Fe accoce 1916|*13139)..... Gen. mort., 58, &....20--202.1940| 68 0 ||Wabash—Debenture, Ser. A 39 
& 8. W.—Mortg. 68....1908/*102%9|......|| Wilk.& East.—1st,gtd.,g.58.1942 * seeee| 851g|| Debenture, Seri ° 3 
Jetereoniat £u.s 58....1 *105 4g||Northerp Pac Det. & Chic, Ext. 1s' Se, ¢-.1940 98 
Coal & BR: ea, pee sesees|| James River Val.—l1st, Gs...1936] ....-.|-----.|| _8t L.K.C.&N.—8t.0, .1908/*105 | ---20 
Dock impel lst ao our’ey.1913 *107%|...20. ykane & Pal.—Ist, 68.....1936| 83g West 3 uy. & Pagen.g. 2-3-43.1943) ....0. |---0es 
Evans. & Terre H St.Paul & N. P.—Gen., 65..1923] ...... exeeee|| Income 58.....--- eeeseneeneel 943) “13 | 1438 
1st, cons., ccc Or 10949} ...... BelenoSRedit'n—1sh.6.. »68.1937| 25 |..c0ce west. i va. & & Pitts.—1at, 68.1911|*108 |110 
let, general, g., 58 ......-.-.1942| ..... |..-..-|| Duluth&Manitoba—I1st,g.6s1936| 87 |...-..||Wheel.&L.E.—1st. 58, gold...1926| 981g ------ 
Mt. Vernon ist 6s ...... onee1923)| .ccens|-«eee+|| Dul.&Man Dak.Div.—1st6s.1937| 87 Extension & Imp, g., 58.....1930 aia a 
Sul, Co. Br. 1st, @.. 5s....... st eer Our @’ Alene—1st, 6s, zold.1916 ...... -eeeee!| Wis. Cont. income 58.........1937 *.....- | 9's 





* No price Friday ; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds—Sea 3d page preceding. 1 
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Investment Latest Gros Rarninge, | Jan.1 to Latest Dale 
Hoos.Tun.& Wil. March | 


2 Weekor Mo| 1896. | 1895. | 1896. 
Railroad Lutelligence. Hous. aTex:Oen, March 





a er ee 
239'508 287'160 
Humest’n&Shen May. ...... ; ; 
Tilinois -|May. ......| 
Ind. Dec.& West. '3d wk May) 





8,800] 6,6 
1,587,126 1,651,832 
RAILROAD EARNINGS. Ind, Hi & lows:[Apri 3,086, @5{071|  243;199 
‘The following table shows the gross earnings of United |. orth BD) lst wkJ’ne 61,169) 1,246,215 
‘States railroads (and also a few Mextoan and Canadian roads) Saas Se Wk Mays3) 99.209 
for the latest — reported. The statement includes every 
sTeam road from which regular weekly or monthly returns ols 
can be obtained. The first two columns of figuree give the Ay! -/4thwkMay 
gross earnings for the latest week or month, and the last two .| 4thwkMay 
columns the earnings for the calendar year from January 1 to | Kan. ay. 
and ncluding such latest week or month. “O Pitts. . oes spares 

The returns of the street railways are not included in this Belt) tst wkJ’ne 
gable, but are brought together separately on a subsequent page, x & 


Latest Gross Earnings Jan. 1 to Latest Date. 
1896. 1895. 1896. 1895. 


8 
11,181 67,500 
24,049 586,048 606,223 
38,501 166,044 122,620 
gona e 521,322 
ea 214,615 . a 
ril 754,985 mea nny ie 
wkJ’n 39] 17,728] 477,487 Mexican Inter’L| A pril 
h 7,147 1 23'563 | :Mex. National. 
Mex. Northern. ./ A 
tMexican R’way 
.|April Mexican So 
\ : 9,6 4,45 Minneap.. 
Atlantic & Pac. M.St.P.&S. 
AugustaSout’n. # 197 3,331 3 | Mo. Kan. 4 
ustin & N’ west h 5 Mo.Pac.& 
Balt.Ohes.& Ati. a 632 Central Br’ch. 
East Lines|J | 4,388 7 Total........ 
¥ 443,068 443,¢ 469,2 


06: 8 
“11.866, — Mobile & Ohio.. 
tfOst47 2. 2,634,807 | Mont.&Mex.Git. 
arte 
-|May. 6,654 21,381 
SEE STREE 3 JS -X. J 73,497 
ry th seonz| 18863 | Yan a wes Seon Oy ana Aah ae 
1,325,663) 1,215,300 Pp April ; 173,500 "658943 


1,760,827; 1,441,895 


Northe’rn (Ga.). 
7,800;02 194,089 | North’n Centrai| A pril 
Ww 


North’n Pacitic |1ct wiJ’ne 
Oconee & West | April 
Ohio River...... 
Ohio Riv.& Chas 
Ohio Southern. 


7 3,88: ’ 11,07: 
arch..... B Gregan = . Co. 
lst wkJ’ne 906) ¢ Pacitic Mall... 
May. .....- 908,084 | Pennsyivania.§ 
April P PeoriaDec.&Ev 
li jist wkJ’ne 77,799) 1. 8 
-| Let wkJ’ne 
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-|May. 
4thwkMay 
lst wkJ’ne 
lst wkJ’ne 
ist wkJ’ne 


C0C0OCe 


- er 
80../4thwkMay 791 149 Tetal system.. 
4thwkMay =?) April 
52 560,427 | Quinoy VU. i |MAY. .-0nn 

Rich. Fr’ksb.&P.| April 

Rich. & Petersb./ April 
Rio Gr. South’n | 1st wkJ’ne 
Rio Gr. Weat’n. | 1st wkJ’ne 
: : Bee Vale Bt L = Spm 9,43 
M a 893 2,280 . .|March fi 19,42 
April 8t. L. A. & T. H |4th wkMar 0 322,96 
lst wkJ’ne 00 h 4,87 2,479 13,156 8,413 
-|/4thwkMay 2.70) 2,14 43,054 34,412 | St.L.&San Fran.| April 4 1,837,800 
ay. 5 8t.L.Southw’rn. 73,3 7 1,928,1 2,045,353 
.| Lst wkJ’ne 0,359 ; 33 | St.Paul & Dul’th|M . 500,400} 486,298 
aC San Ant. @ A.P- |: 
8.Fran.& N.Pac. 
Sav.Fia. & West. 
Sher.S8hrev.& 80 
Sil. Sps. O. & G. 
Silverton........ 
-|4thwkMay 1 i 5 do. Haven& Kast 
° -| lst wkJ’ne 624 ‘ 80. Pacitic Co.— 
Sieh bang. noe ril % . .& 8. 1,253,952 
Flint & P. Marg. : " 250,229 
Fla.Cent. &Pen. , 1 3 ; . 1,306,257 
-T. rc 42,545 
Tex. & N. Orl..|Mz 07,55 17! 335,951 
Atlantic sys.b. 99 ib 92] 3,229,526 
Pacific — f 56: 7,351,29 

Total of al .e a ) 






























































& No. A 
Geo. Se. & Fia..|May. 
Q@r. | & Ind. |4thwkMay 5 i ¥ 
Cin. R.& Ft.W./4thwkMay 9,493 5 : Northern Ry..|} 
fraverse City. |4thwkMay 1,428) 18 Southern Ry.../lst wkJ’ne 
Mus. @. R. & I |4thwkMay 27146 4 Spok. F’ls&Nor. |March 
Tot. alllines|4thwkMay| 54,870 5 Staten Isl. R. T.|March 
Cnet Trunk.../1st wkJ’ne| 339,227 2 StonyCl.&CMt..'March..... 
} o.& Gr.Tr. lst wkJ’ne) 58,040] 5 649 Summit Branch.| April 
a t Gr.H.&M.istwkJ’ne) 16,449 8,895 te Lyk. Val. Coal! April 
$ n-Sag.d Mac! (st wkJ’ne 2,728 ¥ Tot’| both Oo’s| April 
@ ‘0 See lst wkJ’ne 1,373 »536} Texas Central..|March 
moot i n— | | vexas & Pacitic.| 1st wkJ’ne 
2 & M./May. ...... 1,120,445)1,002,608| 4,983,005) 4,189,194 | Tex.8.Val&N. W | April 
as of Minn..|May. . -| 143,862) 104,555; 609,961 438,006 | Bol.&OhioCent. | lst wkJ’ne 
we Cent. May. . 124,1: 603,478 | fol. P. & West..|4thwkMay 
a ay stem. |May. . ’ 5,180,678 | fol. 8t.L.&K.O 'lat wkJ’ne| 39.88 
cago.'May. 3.025 3,435 ,386) 17,252 | Ulater & Del ‘March 26,123 




















386,668 
3| 704,630 
6 66.878 











400 56 
831,93 
72.94 
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mole Latest Gross Earnings Jan. 1 to Latest Date. 
OA 
Weekor Mo| 1896. 1895. 1896. | 1895. 
Union Pacitio— x ® 
Pac. RR. |March..... 1,071,907/1,075,573 2,934,703 2,986,437 
.8,.L.& U. N.|/Mareb..... | 409,163) 354.833 1,159 159 
8t.Jos.&Gd.Ie |March..... 47,556} 50,634 142038! Tar 193 | 
Kan.C.&0m |March..... 6,443 5,916 18,157 
Tot.3t.J.&G.1./4thwkMay| 12.090) 11,500) 250,137) 260,122 
Cent.Br......ajlst wkJ’ne| 13,000 9,000; 297,338 233,934 
Ach.Col.@F;¢ |March..... 24,169} 25,409! 72,378) 68,006 
Cen. Br.&L’aL.|March..... ee 52,643' 51,278) 168,935 136,402 
Gr’d total.*¢|March..... 1,695,947 1,639°519| 4,758.62 | 4,577,514 
U. Pao. D. & G...|April...... | 239,346) '210,258| ‘921.455! 879,066 
Ww aie lat wkJ’ne} 238. ‘326 227,668| 5,078,019) 4,940.566 
Waco & Northw |March..... | “20,628 15,972 60,638 59,745 
y...../April 134° 394) 117, 167 413 804) 390,5°1 
W.V.Cen.& Pitts'May......., 97,0655! 88 6 472,375) 403,327 
West Va.& Pitts. March.....| 29 dia; 30,119) “sorts6,  “74'258 
Western of Ala../April...... | 88,389 35,810) 179,359] 156,425 


West. Maryland. December. 98,737| 92,354) 1,298,187) 1,248,453 
West. N.Y. & Pa.|3d wk May 57,100 58,400) 1,025,319) 1,122,482 
Wheel. & L. Erie/ist wkJ’ne, 26,337, 17,094 500 080 
Wisconsin Cent. dthwkMay 1: a. i ane 134,075; 1,¢03,852) 1,511,640 
Wrightsv.&Ten ‘April...... 7,627 33,953 25,126 


° given do not include — Ry. & Nav., Un. Pac. Denver& 
Gulf, Denver Leadville & eae. Montana Union and Leavenworth 
Topeka & South western. a sé figures include results on eased lines. 

6 Includes earnings from ferrie eto., not given se yA yo 

om qarrener._ ¢ Includes only half of lines in whieh Unio 
+ nte 
on — _- re of the Chic. Burlington & Northern in both 


73°00 Covers results for lines divostly operated east of Pittsburg. 
eIncludes results on affiliated lines. 








Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of June our preliminary statement 
covers 52 roads, and shows 4°22 per cent gain in the aggregate 
over the same week last year, 






































{ 
1st week of June. 1896 =| 1895. | Increase. Decrease. 
| —- 
8 | Ly 8 g 
Sibeme — Southern. . 25,317! 24,049 1,268 . 
Ann Arbor............... 20,039) 17,728 2,311 
Atlantic + y Danville ..... 9,644! Te eee 
Bait. & Ohio Southwest 108,472) 112,514 ceescces 
Buffalo Roch. & Pittsb’g 74,333) 61,117 13,216 
Canadian Pacitic......... 403,000, 358,000) 45,000 
Chesapeake & Ohio...... 68,851) 179,906) ........ 
Chicago & East. Iliimois 70,329) 77,799 onaseagh 
Ohicago Great Western.. 81,015) 68,189 13,426) 
Chicago Milw.& St. Paul.|; 580,772; 538,365 42,407) 
Chic. & West Michigan... 28,020) 36,496) —s cececce | 
Olev. Lorain & Wheel'g.. 31,308) 22,226 9,082) 
Col. Sandusky & Hock’g. 15,418) 8,113 7,305 
Denver & Rio Grande... 139,200 129,200 10,000 
Detroit Lans’g & North’n 20,025) |: 6h C7 
Evansv. & In 4,819) 5,324) wn nena ee j 
Evansav. & Terre Haute. 18,544) BOGB6 ss ccccces. 
@rana Trung of Canaaa. 339,227| 332,881 6,346) 
Chic. & Gr. Trunk...... 58,040} 56,649 1, 391) 
Det. Gr. Haven & Mil.. 16,449 18,895 
Cin. Sag. & Mackinac. . 2.728 2,426 
Tol. Sag. & Muskegon. 1,373 1,536 
Intern’] & Gt. North’n ... 47,202 61,169 
fowa Central............- 29,350) 28,259 
Kanawha & Michigan....) 7,405 9,394 
Kan. City Sub. Belt...... | 10,280) 7,156 
e Erie & Western..... 67,411) 64,663 
Louisville & Nasbville... 386,525, 345,320 
Louisville N. A. & Chic..| 61,753 58,892 
Mexican Central......... 169,556 169,197 
exican National........ 83.010 7,155 
Minneapolis & St. Louis. 37,783 37,326 
XA8..... 168,968) 188,589 
Mo. Pacitic & Iron Mt....; 359,000 386,000 
Central Branch......... } 13,000 9, 
Mobile & Birmingham...! 4,406 4,329 
Mew York Ont. & Wesv’n. | 76,289 67,20- 
Norfolk & Western.......| 230,775) 142,345 
Northern Pacific... -| 319,688 310,758 
Ohio River........ | 21,62 20,610 
Obio Southern... 16,497 8,929 
Peoria Dec, & Evansv...| 14,346 | 16,377 
Pittsburg & Western..... | 55,705) 70,555 
Rio Grande Southern....! 8,868 7.410 
Bio Grande Western..... | 37,800 41,500 
8t. Louis Southwestern. | 73,300 79,100 
Southern Railway....... 303,555 31 1,724 
Texas & Pacilic.......... 28,052 105,669 
Tvledo & Ohio Central.. 30,562) 18,599 
Tol. 8t. L. & Kan. City... of 39,888) oa? 
Wabash... -| 228,326) 227, 
Wheeling ‘& Lake Erie. sal _ 26,387 17 O08 9,293) 
Total ‘52 roads)........ 5. mmeeaend 5,022, 64s, 362,305; 148, 100 
Net increase (4°22 p. 6.).| _ seee--0e! oo. | | 919,900|_ seecceer |. 





For the fourth week of May our final statement covers 
73 roads, and shows 2°42 per cent loss in the aggregate, 











4th week of May. 1896. 








$ 
Grand Rapids & Indiana. 42,222 















Cincinnati R. & Ft. W.. 9,493) 
Traverse City........... 1,009) 
Musk. Gr. Rap. & Ind . 2,146) 
Kan. City Ft. 8. & Mem. 86,894) 
Kan. City Mem. & Birm.. 23.070) 
Keokuk & Western... 9.769) 
Mo. Kansas & Texas. | 242,427) 
Pittsb. Shen. & L. Eri 20.582 
Rio Grande Southern. - 12,479) 
| Rio Grande Western... 75,700 
St. Joseph & Gd. Island. | 12,000 
Toledo Peoria & West’n..| 21,358 
tol, St. L. & Kan. City... | 55,307 
Wisconsin Central. ....../ 120,116 wareees| 
| cam | comemndion, 
Total (73 roads).... -.. 8,255,748] 8,460,834 885.144) 540,230 
Net decrease (2°42 p. c.).. eweccces _seccrees ecwe-e 205,086 





Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the net earnings of ST#AM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of May 23, 1896. The next wil 
appear in the issue of June 20, 1896, 

-——Gross Earnings. ——Net Earnings. 
he 1895. 1896. 


Roads, x 

Alabama Gt South. eau. 192,712 113,064 9,516 17,614 
Jan. 1 to Apr. 30.... 448,863 471,709 97,654 119,378 
July 1 to Apr. 30.... 1,410,452 1,343,817 476,402  455:362 
Atlantic & Pacifie....Apr. 313,067 294,336 64,422 27,687 
Balt. & Ohic Southw. a 490,293 503,205 132,755 176,489 
Jan. 1 to Apr. 1 994,026 2,026,230 566,872 722,033 
July 1 to Apr. 30. --- 5,443,318 5,351,995 1,836,466 2,004,943 
Bell. Zanesv. & Cin.— 

Jan. 1 to Mar. 31.... 24,959 18,789 def.753 505 
Burl. Ced.R.&No.a..Apr. 295,408 271,723 68,992 72,~99 
Jan. 1 to Apr. 30.... 1,444,770 1,149,419 502,573 343,916 
Ohic. & W. Mich.... .Apr. 124,897 147,653 25,068 33,559 


Jan.1 to Apr. 30... 459,902 526.576 74.7R2 76/821 
Cin. Jack. & Mack.b..Apr. 57,134 45,304 6,391 4,327 
Jan. 1 to Apr. 30.... 226,607 188,866 21,300 18,778 


Colorado Midland....Apr. 164,941 154,144 61,235 43,718 
Jan. 1 to Apr. 30.... 611,962 499,000 172,491 155,525 
Det. same, & Nor.a..Apr. 96,825 97,992 17,077 23,133 
Jan. 1 to Apr. 30.... 334,324 353,833 50,270 61,052 
Edison El.[1.Co.,N.Y..May 169,167 155,959 77,752 75,146 
Jan. 1 to May 31..... 946,837 868,311 477,121 417,729 
Ga. South. & Fla... b. Apr. 65,280 63,022 241 13,529 
Jan. 1 to Apr. 30..... 285,947 253,423 72,906 53,971 
July 1 to Apr. 30.... 729,821 pron 259,334 187,887 
Mlinois Central .a...Apr. 1,524,017 0,434 353,383 426,933 
Jan. 1 to Apr. 30.... 6,607, 1312 Fy 068.2 228 1,919,152 1,912,035 
July 1 to Apr. 30....17, (872,524 15,896, 234 6,004,372 41,779,594 


Laclede Gas-L. Co...-May = --20--2. see eee 48,626 58,560 
Jam. 1 tO May Sh.cce —scccrcee «= scceevce 315,112 349,173 


Lehigh Valley in N. Y.— 

an. 1 to Mar. 31.... 1,101,246 947,959 256,309 237,012 
Louisv.N.A.&C.a..Apr. 279,150 264,969 102,549 88,395 
Jan. 1 to Apr. 30.... 997,972 %34,905 274,331 230,575 
July 1 to Apr. 30.... 2, 747.917 2,523,910 926,606 780,159 
Mexican National....Apr. 383,375 367,983 *169,900 *163,640 
Jan. 1 to Apr. 30.... 1,621,345 1,444,178 *723,743 *638,186 
Mexican Northern. ..Apr. 59,061 58,943 31,864 30,255 


Jan. 1 to Apr. 30.... 286,730 207,126 148,547 110,329 
Mexican Telephone..Mar. 10,399 9,046 4,961 3,383 
Jan. 1 to Mar. 31.,.. 29,715 26, 893 12,959 11,982 


Minn. & S8t.Louis....Apr. 138,040 143,658 35,880 45,708 
Jan. 1 to Apr. 30.... 594,719 522,315 206,885 200,625 
July 1 to Apr. ee . 1,516,365 717,233 655,826 
Ohio River.b.... .... 81,666 61,526 25,886 19,933 
Jan. 1 to Apr. 30° --. 303,080 208,46) 93,714 70,923 
Oregon Imp. Co.a....Apr. 281,501 — 254,776 27,805 27,854 
Jan. 1 to Apr. 30.... 1,030,855 1,004,221 50,906 71,645 
Dec. 1 to Apr. 30.... 1,271,182 1 ;281,417 46,398 93,538 
ie is YY Apr. 345,727 313,723 130,024 100,717 
Jan. 1 to Apr. 30.... 1,157,112 1,094,414 263,275 234,086 
Un. P.D. &Gulf.b....Apr. 239,306 210,258 31,768 29,813 
Jan. 1 to Apr. 30.... 921,455 879,066 164,198 169,966 
West Va. Cent. & P...May 97,655 88,658 30,487 28,950 
Jan. 1 to May 31.... 472,374 403,327 154,044 142,623 
July 1 to May 31.. 1,089,528 957,787 373,269 326,119 
Ww. Wm ery Pittsb. Mar. 29,414 30,119 15,594 16,986 
to Mar. 31.... 85,156 74,258 45,010 38,372 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes 

* Deducting other expenditures for repairs, replacements and general 

net applicable to interest on bonds in April was 

$94,424, against $88,73v last P and from January 1 to April 30 
$417,432, against $325, 528. his is the result in Mexican dollars 
treated (according to the com on, 8s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, ali depreci- 
ation beyond 20 per cent has already been allowed for. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-Inter’!, rentals, de ~—- of Net Earn’ — 








1896. 1895. 1896. 1895. 
Roaas. $3 x $ $ 
Chic. & West Mich...Apr. 33,671 33,137 def.8,603 422 
Jap. 1 to Apr. 30.... 135,258 134,666 def.60,476 def.52,845 
Det. Lans. & Nor..... Apr. 116,251 9,846 826 def.6,713 


2 
Jan. 1 to Apr. 30..... 106,299 119.820 def.56,029 def. ey 


Louisy. N. A. & Ch...Apr. © 84,924 86,396 17,625 
July 1 to Apr. 30.... 845,805 830,556 80,301 aet.50:397 


+ These are charges on the new basis as they stand after reorganiza- 








4th week of May. 1896. 1895. | Increase. Decrease. 
¥ g $ | by 

Prev’ly reported (43 r’ds)} 6,561,061) 6,648,649| 291,008) 378,596 
Ala>vama Gt. Southern... 37.959 37,135 824 nee ene 
Atlautic & Pacilic........ 98,627 BSB.7E6) 8s conocece 25,117 
Burl. Ced. Rap. & North. 118,583) 105,523 i ee 
Chic. Peoria & St. Louis. 15,344 Mian 8 6—«-_- eeasenne 5,836 
Chicago & West Michigan 31,143 a 8,544 
Cleve. Canton & South’n 22.436) 14,791 7,645 inane 
Clev. Cin. Chic. & 8t. L.. 370,191 393,384; ....... 23,193 
Col. Sandusky & Hock’g 18,024) 11,831 .lUlrvw 
Des Moines & Kan. City. 2.768) 2,141 Geel = cease — 
Detroit Lans’g & North’p 25,034) 23%,642) —s ccacene 3,608 
Duluth So. Shore & Atl.. 77,791) 67,846) 9,945) <haniae 
Evansville & Richmond.. 2,141) RTO —- enncccns | 929 
Fimnt & Pere Marquette. 63,229) 68,918 woeccees | 5,689 
Fla. Cent. & Peninsular... 50,976) 654,301}  ........ 3,325 
ke 25.629 «shines 3,251 








tion. 





oe et oe ee ee ee ne, ee et ee es ee ee 


COP OODey HO eee ee 











JUNE 18 1896. ] 





NOR. PACEFIO— 


“71896. 18 . 
Gross earpings....$1,24, 493 $1, 307,234 


nn 





—Juty, llo Apr. Bev hy 
$16,907, 278 $14,839,332 


THE CHRONICLE 














Operat’g expenses. _ 909,6 61 48,820 9,584,577 9,386,804 
earnings... $374,832 $458,914 87,322,701 $5,152,528 
Missellan. income. $874. 177 —s-:128,730 "359,151 "381,607 
~ $452,009 $582,644 87,681,952 $5,814,185 
Ch’gspreced.2dM.* 578,243 523,392 5,943,240 5,633,904 
def-$124.234 $59,252 $1,698,612 $10,231 

1,487 3)449'301 4,151,486 


Other charges...... 


447,173 














Balance 
“+ Including rentals and taxes. 


STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
STREET railways from which we are able to obtain 
The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


period of all 
weekly or monthly returns. 


week or month. 











6f.3515,701 df.$387,921 df.$2,131,189 df.$3,971,255 


































































STREET RAILWAYS ANwvW TRACTION COMPANIES. 
Latest Gross Earnings. |Jan.1 to Latest Date. 
Seep .. “| aces 
EARNINGS. Week or Mo| 1896. | 1895. | 1896. 185. 
ig | 8 + . 
Akron Bedf’d & Clev April 6,742 pee: ae | aE 
Akron St. Ry.& [ll. Co |April 16,200 $3,777) 65,398 55,138 
Allent’n & Leh. Tr’t’n|May. 21,234) 19,119 80,744 72,273 
Amsterdam St. Ry...jApril 3,679! 3,675| 14,477 12,926 
Atianta Con. St. Ry..|April $2,588] 26,475) 109,751| 86,556 
Baltimore Traction. ..|April 97,469' 87,879 354,326) 317,592 
Bath 8t. Ry. (N. Y.).-/April 1,496 1,545 5,441 4,990 
Bay Cities Consol. ...jApril 6,57 6,030; 25,444) 23,494 
Binghamton St. Ry...|April 10,809; 8912) 39,891 32,368 
Bridgeport Traction.|May. 30,012} 25,523) 119,839) 102,770 
Brockton Con. St. Ry.|April 3,853) 18,940 85,531 0,36: 
Brooklyn Elevated..|1st wkJ’ne; 30,934 37,503) 798,408] 984,079 
Br’klyn Rap.Tr. Co.— | 
Brooklyn Heights..|May. 425,420/379 ,615/1,747,889 1,313,984 
Br’klyn Qu’as & Sub May. 69,217| 58,566) 273,302) 201,875 
Total for system .|/May. .. 494,637)/438, 181) 2, 021,191/1,515,859 
Brooklyn Traction— 
Atlantic Ave.......|/March. 73,828) 61,597) 215,454) 127,326 
Brooklyn B. & W. E.|March 4,745} 5,741; 14,220 4 246 
Total .ceceo- 20 March. 78,573) 67, 338) 229,674) 142,572 
Buffalo Ry.......-...- SL 56t08 anemone T stain ciel | 335.154 297 "363 
Central Trac.(Pittsd.) April. 14,805/ 13,522) 59,147 53,971 
Chester Traction..... April. 15,815) 13,301) 54,314 46,081 
Chic. & So. Side R.T..| April... 61,806} 68,429) 254,818} 261,502 
Cin. Newport & Cov..|April...... 50,950} 45,959) 185,825) 165,994 
Cit’s Pas. Ry. (Ind’s.)| April...... 75,985) 72,758) ---.---.]  ---+--- ° 
City Elec. (Rome,Ga.)|April...... 1,685) 1,617) 5, aheaauen 
Cleveland City Ry....|/April...... 89,760) 80,864) 336,335) 297,152 
Cleveland Electric. . Apel --«e-/131,509/115,426) 504,175) 426,477 
Columbus 8t. Ry. ( (0. )iMay. ...... »L69| 55,077| 259,428) 239,100 
Coney Island & B’ we n.| April basins 26,699} 23,176 87,628} 96,853 
Consol. Traction. N.J |May. .....- 254,758/215,355| .....0.] 20. ee 
Danv.G’s E.L.&8t.Ry. Apvil Esk Ze GEE secctnecl _sdetenne 
Denver Con. Tramw./April...... 59,332) 57,850 222,119) 214.606 
Detroit Ry.... ......./April...... 35,109} ........ | 184,405] ........ 
Duluth St. Ry. ...... {April...... 17,194) 16,976) 70.9.9 68, 408 
Erie Elec. Motor Co..!April...... 11,25 79) 43,872 37, 405 
Flushing & College Pt. April...... 1,535) ..00----; oc ore 
Fort Wayne Consol... April..... -| 11,339} 8,389) 42,705) 30,956 
Galveston City Ry...;February..| 13,058 12,419) 26,317; 27,010 
Herkimer Mohawk fi- 

ion & £” — ELRy. ry aebe 3,667; 1,701 oe ee 
Hoosick Ry........-... _. . tt éans cs S265]  cccce an 
Houston Cit ty 8t. Ry. “| Mare cool BES! BB BEG! ccavcenc] coaccacs 
Interstate Consol. of 

North Attleboro... |April...... OT) .ccscces 34,742) ...... ae 

' Lake 8t. Elev. (Chic.}|April...... SESCS) .-0..-.. an > aemkem . 
Lehigh Traction..... -| April oeccas BERT cccnccce ST nccacene 
Lock Haven Traction| April Seken DME cantenes .. _—_—s 
London 8t Ry. (Can.)-. hy cde 6,096 918 22,263 14.515 
Lorain St. Ry........./April...... 5,68 6,606) 0,3%4 22,467 
Lowell Law. & Hav. A ee 30,741) 27,857 110,388 98,034 
Lyon & Boston......./4thwkMay| 45, ’396| 41 +797, 501,984) 459,770 

etrop.(Kansas City)|3d wk May} 34, '983| 32; 113) 636,509} 591,565 
Milw. El. Ry. & L. Co.|March.....} ........| -.--.--- 376,219} 326,608 
Montgomery 8t. Ry. |April...... 4,883) 3,983 15,869 13,913 
Montreal Street Ry...|April...... 97,462) 84,434) 372,059) 303, "905 
Nashville 8t. Ry....-.. March..... 24,804) 23,887) .....20.| -sco-cee 
Newburgh Electric... .|May. ...... 8) 5,805 cvenl aenaneep 
-New Engiand 8t.— 

Winchester Ave....|April...... 15,830) 14,280} 58,511) 53,985 

——* th & Kingston — aisha 2,359; 2,088 8,356 7,258 

swenigioapeet Waseme Gi Ge GING ccccccce! -ccccces 
idiemnaiiinecs April...... 4,681) 3,694 18,413 12,298 
New Haven St. Ry. ..|April..... . ete 12,565) 54,835) 47,278 
New London St. Ry.. Apell...... 2,41 2,66) 10,628 9,442 
New Orleans Traction) May. ...... 12'5'763 122,444! 566,233 518,431 
N. Y. & Harlem.......|March.....| ... niece aoecean -| 232, 26u) 279,026 
oe St. Ry. 

DG ss: ~ dinate ninion -|March..... 6,256) 4,920 19,307 ,997 
Ogdensburg St. Ry.. |April..... 1 Pees eee 
Peterson a 32,857} 27,030 127,739 528 

Pitts. Frontenac «& | 

Sab.Elec, Ry.(Kan.) April...... EBT T] wcacvcsce GAR ccaccess 
Po’keepsie & Wapp.#.|Mareh..... eS ae 16,043] ......0. 
Roanoke Street....... | on 3,443 65 11,605 9,398 
Rochester Ry..... .. |Mareh Wk. 70,975| 65,038} 210,775) 187,100 
Savannah Electric.../February..| 5,441 "Bees Tapes ree 
Schuyikill fraction. . “|April Lemon | 7,505| 6,738 29,6638! 24,925 
Schuyikill Val. Trac. |April...... | 4,23 3,380 15,273 10,652 
Scranton Traction....|May. ...... 39,763) 25,001} 132,503 103,901 
Second Ave, (Pittsb.) April...... 38,905! 22,388) 136,042 74,530 
Sioux City Traction |April...... 6,685 9648) 25,541) 24,95! 
Steinway Ry........ er ee 24,773) 17,439 85,122 61,650 
Streator Railway. ...|February. 991 88 2,12u 1,827 
Syracuse Consol. ....|/April...... 10,238) 13,395) 42,737, 57,409 
Syracuse E’st-sideRy |April...... TRU canes cae 11,339) 

Syracuse St. RR...... April...... 25,153) 20,151 93,949 56,983 
Terre Haute s ad J snuary 12,819] 7,909 12,819) 7,909 
Third Ave. (N. i. eee Pageee -.. ...| 584,541) 580,521 
Toronto Ry. asus pa inane -| 76,241, 75,199) 298,535 278,404 
Twin City = ‘Tran. April ...... 161,071 152,916; 619,587 590,074 
Union (N. y Bap. Teen. Apeth ....0. | 15,346! 13,283 59,205 43,196 


Latest Gross Earnings. 


cw} 1 to Latest D Date. 








Gross hae aeem 
EARNINGS. Weekor Mo| Li 1898. | 1895. | 1896. | 1895. 
{ 
| s $ 8 
United Tract. (Prov.)|April...... (282. ae 119,681{ 524,570) ........ 
Unit. Trac. (Reading)|May. ...... 17,938] ~ 69,698) 60,303 
Utica Belt Line.......|March..... is 449) 1l, 1537 38,650 33,613 
Waketield & Stone..../April..... ° 4,104) 3, "207 13,622 1,168 
Waterbury Traction. . ane mand -| 18,199; 17,898 77,089 68,767 
Wheeling Railway.. |April...... 13,688) 11,326]°° 50,760] 40,937 
Wilkesb. & Wy. Valley Apri ioc 37,722) 32,265) 149,779) 114,257 
Worcester Consol.....!April...... 39,053) 32.474] 145,80)’ 119.737 





the latest statement of this 
CHRONICLE of May 23, 1896. 
issue of June 20, 1896, 






































ending Dec. 31, 
tended tables of earnings, etc. 


following a statement showing 





Abstracts of the annual report 


pages. 








with previous years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
lay) we bring together all the roads furnishing returns, and 


kind will be found in the 
The next will appear in the 


——Gross Earnings.—~ —— Nel ones —— 

¢ 1895. 1896. 1895. 

Roads. $ bd $ $ 

snes = a5 Tract’n...May 30,012 25,523 14,644 13,172 
1 to May 31.... 119,839 102,770 50,370 33,918 
Ps an Elevated.aApr. 157,542 171,697 67,483 76,220 
Jan. 1 to Apr. 30.... 623,461 768,045 255,933 355,901 
July 1 to Apr. 30 ... 1,583,436 1,581, :95 645,845 669,707 
en 4 (O. 1 : May 53,169 95,077 32,130 28,098 
Jan. 1 to May 3i.... - 259,428 239,100 128,694 115,953 
Paterson Railway. ..May 32,857 27,030 14,978 12,907 
n.1 to May 31.... 127,789 102,528 53,225 37,718 
Scranton Traction...May 30,763 25,00L 16,526 12,113 
Jan. 1 to May 31.... 152,503 103,901 63,6 9 39,830 
July 1 to May 3L.... 301,033 241,816 151,166 96,785 





ANNUAL REPORTS. 


Aunual Resports.—Taoe following is an index to all anaual 
reports of steam railroads, street railways and miscellaneous 
companies which hive been published siace the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHRONICLE. 








RaILROADS AND MISCEL, Co's. RAILROAD AND MISCEL. Co’s ieee. ) 
Volume 62 — Pe Volume 62— Fags. 

Allegheny Valle i Sega ceteenshsasess New England Tel. & Tel.. aqees 

Burlington Ced. Rapids & North.. N. Y. Chicago & St. Louis........... 866 

Canada Southern. ..........+.....06+ Norfolk & Western......  .....0. be | 

Chicago Edison C ee ilate aie a Sd errr ee 

Chicago & North West Oregon Short Line & Ueah Norti’n 819 

Gateago Rock Island 4 “Pacific Pacific Mail Ly oe «++ 986 
Chic. & West Michigan........ 8 Pennsylvania bye St 776 

Cin. "Han. & Dayton (6 months) ...1038 | Philadelohia Gas Co......... + 947 

Cincinnati & Muskingum Valley.. 906 | St. Joseph & Grand Island. ....... 819 

Electric Storage Battery o- 29GB | Unhom PAGiOe. .....0) escerccensocioce 818 

Flint & Pere Marquette United Stages Rubber Co........... 047 

General tKlectric........ ... Wilmingto® & Northern........... 867 

Grand Rapids & Indiana... --* 

nternational & Great Norther STREET RAILWAYS. 

Kansas City & Omaha ........... Allentown & L. » Li Traction..... = 

Lake Krie & Western....... , 826 Louisville Kailw: 

Lake Shore & Michigan demehome 844 rg ee Elec. ‘By: & Light... oe 1038 
ahoning Coa’ _ 865 | North Hudson County............. 4 
exican Central.. ento Hlectrie 1 ow. & Lgt.. 411 

n Central Twin City Rapid Transit........... 500 
onougahela River R 
—V. 62, p. 683. 


Southern Pacific Company. 
(Report for the year ending Dec. 31, 1895.) 


Upon subsequent pages of to-day’s CHRONICLE will be found 
extracts from the report of Mr. C. P. Huntington, the Presi- 
dent of the Southern Pacific Company, for the fiscal year 
1895, including the balance sheet and ex- 


As supplementary to the above, we give in the tables Lere 


the work done by the trans- 


portation department, upon which the increase or decrease in 
the expenses is, to a large extent, contingent: 


PACIFIC SYSTEM. 1895. 1894. 1893. 
Freight— 
Tons carried............ ae 6,667,988 5,983,801 6,621,167 
Tons carried 1 mile...... 1,709, 148, 881 1,532,388,122 1,454,355,014 
Aver.load’dears pertrain 12°4 12°04 11°97 
Aver.empty cars per train a 47 4°25 4°53 
Aver. tons per train...... 163°44 163°45 152°59 
Passenger— 
Passengers carried....... 18,593,182 - 18,087,756 17,955,447 
Pass. curried 1 mile..... 483,179,753 504, 273, 1234 519,652,564 
Av.num Yrof care ia train 5°33 533 5°38 
ATLANTIC SYSTEM. 
Freight— 
Tous Carried.............. 3,426,188 3,181,919 3,131,405 
Tons carried 1 mile......1,020,926,360 942. "257, 083 87 % ns 242 
Av. |oad’d cars per train. 14°43 3 45 aed 
Av. ewpty Cars per train 5°63 5°35 
Aver. tens per train..... 203°17 198°74 181-39 
Passenger— 
Passengers carried. ..... 959,178 1,007,182 953,368 
Pass. carried 1 mile..... 76,937,892 72,111,117 72,325,090 
Av. nuwb. of carsin train 5°68 5°95 5°80 
—V. 62, p. 680. 


Central Pacific Railroad. 
(Report for the year ending Dec. 31, 1895.) 


and the President’s remarks, 


together with the balance sheat, will be found on subsequent 


From the Southern Pacific Company’s report we have tne 
Central Pacific earnings and income account for 1895, which 
are compiled fur the CHRONICLE as follows, in comparison @ 
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EARNINGS AND EXPENSES. 
1895. 1894. 1893. 1892. 
Miles of road............. 1,360 1,360 1,360 1,360 


Earnings— By 8 ] 
Pet ~ 4,813,998 4,845,735 5,545,750 5,671,753 
Freight................... 7,724,197 7,710,461 8,226,998 8,701,478 





Miscellaneous............ 425,132 466,774 488,477 239,759 
,, eee «eee--12,968,327 13,022,971 14,261,225 14,612,930 


Expenses— 

Maintenance of way, etc. 1,623,258 1,672,956 1,630,165 1,926,678 
Maintenance of equip... 1,339,478 1,220,324 1,244,750 1,316,724 
Transportation .........-. 4,293,777 4,370,113 4,699,204 4,662,829 
General................... 889,071 905,465 947,772 999,180 

Total ............-.--- 8,145,584 8,168,858 8,521,890 8,905,411 
Net earnings............. 4,817,753 4,854,113 5,739,335 5,707,579 
P. o. oper. exp. to earn’gs 62°84 62°72 59°76 60°94 


* Including mail and express. 

The operations under the lease and the results to the South- 
ern Pacific Company, lessee, for the years ending Dec, 31 
were as follows : 





1895. 1894. 1893. 1892, 
Earnings— 


8 $ 
‘Railroads, steamers, etc..12,963,328 13,022,971 14,261,225 14,612,990 
Rentals, eto..........-... 82,329 95,274 58,683 133,662 

Dota. .cccccocceses ----13,045,657 13,118,245 14,319,908 14,746,652 
Operating expenees,eto.* 8,760,489 8,723,238 9,204,557 9,526,696 
Interest on funded debt. 3,333,102 3,353,926 3,293,678 3,316,365 
Sink.fund requirements. 235,000 185,000 185,000 185,000 
U. 8. requirements seseoce 648,390 599,701 584,775 577,048 
Betterm’tsandadaitions. 237,354 111,787 267,181 279,669 

Total... ...00. ----+00+«.13,214,335 12,973,652 13,535,191 13,884,778 


Net profit for year....... def.168,678 144,593 784,717 861,874 
Bal.tomake uprental... ........  «. annens 575,283 498,126 


Rent pav. by So. Pec. Co. esecenco «seeeee 1,360,000 1,360,000 


* Includes also taxes and rentals. 
INCOME ACCOUNT. 




















1895. 1894, 1893. 1892. 
Receipis— 3 8 3g 3 
Ba). from operations over 
interest, &0...... .df. 168,678 144,594 a 
Rental under lease. e 10,000 10,000 1,360,000 1,360,000 
Other receipts........... - 123,726 54,069 11,470 22,872 
Sink. fd. & int. on invest. 746,060 647,452 547,154 546,076 
U. 8, requirements....... €48,390 599,700 584,775 577,043 
Int. on CO. P. notes and 
bds. held by tr. 1. g. M- 67,093 81,909 60,0€0 80,167 
Land sales............-... 126,360 51,423 76,550 121,148 
Petal .cccccccescscese -- 1,552,951 1,589,147 2,639,949 2,707,311 
Payments— 
Sink. fd. receipts, U. 8. 
requirements and land 
sales,as above, for pay- 
ment of debt......... -- 1,587,904 1,380,484 1,268,479 1,324,439 
Dividends, 2 percent....  ......-. -=-e- «- 1,845,510 1,345,510 
Miscellaneous ............ 3&3,870 105,901 458 825 





Total..n--see- ouenes 1,941,774 1,486,385 2,614,447 2,670,774 
Balance, surplas.......--df.388,823 102,762 25,5023 36,537 


Other items... coe — ccscsces dr*916,085 dr.28,751 dr.57,287 
Surplus Jan. 1. --. 2,572,536 3,385,858 3,387,108 3,407,860 


Balance Dee. 31...... 2,183,713 2,572,536 3,385,858 3,387,110 
* This item is “less settlements on account of former years and re- 
adjustment of values of investments.””—YV. 62, p. 1039. 
Chicago & Western Indiana RR. 


(Report for the year ending Dec, 31, 1895.) 
Income Account.—The income of the Chicago & Western 
Indiana is derived principally from the rentals paid by the 
companies making use of its railway and terminals, its re- 











ports showing : 
INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 
1895. 1894, 1893. 1892. 
Revenue— 
Rental from lessees....... 956,884 953,736 948,959 805,248 
* ie er oer ae eee = 30,000 


“ “ houses&land. 23,050 22,662 24,898 29,054 
Dis., int. and exchange... 6,641 7,121 4,620 5 


, ° 7,550 
Miscellaneous earnings... 9,259 11,460 23,2538 2,357 








Total......ccccs----00e. 995,834 994,679 1,001,735 874,209 
Expenses— 
Interest charge.......... -- 668,260 671,036 657,742 578,979 
Dividends ...... éecceceaese 375,000 300,000 300,000 30,000 
Miscellaneous ............. 10,075 7,979 8,564 5,141 
Total cccccccccece «-««--1,053,335 979,015 966,306 884,120 
Balance..... evwcsccescoes- f0f.57,501 sr.15,964 s87.35,429 df.9,911 





t The surplus on Dec. 31, 1895, as per balance sheet, was $668,845. 


Balance Sheet,—Its balartce sheet for four years past has 
shown: 
CHICAGO & WESTERN INBIANA BALANGE SHEET DEC. 31. 
1895. 1894. 1893. 1592.2 











Assets— bs $ 
Cost of property-...-... 19,194,523 19,127,767 18,893,906 17,939,848 
Accts. due and unpaid .. 521,574 548,847 549,541 54,709 

ee 253,347 327,774 233,475 200,348 
GEES nencactincscebsce 137,193 102,814 169,070 213,552 

Total...... «+-n0------ 20,106,637 20,107,202 19,845,992 18,818,457 

Liabilities— 

_ ee eecceccecese 5,000,000 5,0€0,000 5,000,000 5,000,000 
Bonds....-- esccescocesece 11,047,667 11,200,667 10,943,667 10,228,667 
Vouchers & curr’ntaccts. 183,606 126,080 286,563 546,681 
Sinking funds ........... 3,132,401 2,978,009 2,852,556 2,299,490 
Interest account........ 62,213 63,743 63,183 60,264 
Coups. matured,not paid 41,905 12,355 9,610 8,400 
Inceme account......... 668,845 726,346 710,383 674,955 





. ae 20,106,637 20,107,202 19,845,992 18,818,457 





= 
Earnings of Belt Railway.—The Belt Railway has no secur. 
ities held by the public, its stock being all owned by the 
companies owning the Western Indiana. Its gross earnings in 
1895 were $627,711, contrasting with $538,335 in 1894, 3646. 
881 in 1893 and $863,408 in 1892. After deduction of operat 
ing expenses, rental to Chicago & Western Indiana ($140,300 
in 1895) and taxes, it had a surplus for 1895 of $50,700 a5 
against a deficit of $26,216 in 1894, $52,123 in 1893 and a sur. 
plus of $139,617 in 1892.—V. 60, p. 1056; V. 61, p. 324, 


Oregon Improvement Company. 


(Report of Thos, L, Greene, with earnings, for the year end. 
ing Nov. 30, 1895.) 


The report of Thomas L. Greene to the Reorganization 
Committee is a pamphlet of 39 pages, full of interesting facts 
regarding the property, and of valuable suggestions asto the 
constituent properties. It says in part: 


Port Townsend Southern RR.—This road stands upon the books of the 
company at $1,353,504, but it has never paid operating expenses, 
The train service has been cut down as much as possible, and the road. 
bed is kept only in a condition above the uanger point. About 10,000 
feet of trestle which in a few years will require some work upon it, 
Itis a question for the company to decide whether this unprofitable 
line shail continue to be oper ted. 

Seattle @ Northern RR.—The principal trafic of this road is the oar- 
rying of lumber to the Seattle Lake Shore « Eastern. The road is not 
expensive to operate, will not require more than ordinary repairs for 
the present, and it has always earned a small amount of net income, 
It stands upon the books of the company at $1,230,390, but there is 
little probability of its becoming of any great value. 

‘Lhese two companies, the Port Fownsend Southern and the Seattle & 
Northern, it will be noticed, comprise three shortlinesof railroad, which 
have no business relation with the rest of the system. Together they 
cost over $2,500,000, upon which, as a whole, no income has been re- 
ceived. They were paid for by the issue of consolidated bonds at a 
heavy discount. 

Pacific Coast SS. Co.—This yenperty is operated subject only to the 
supervision of the owners, under contract expiring February, 1899, 
by Goodall, Perkins & Co., who bear all the expenses of their own 
office, receive and disburse all moneys, and manage the affairs of the 
—— generally to the best of their ability, and as compensation 
receive 2 per cent of the gross earnings. The cost of legal, traveling 
and ticket office expenses and their other disbursements, except those 
belonging strictly to the general office, 1s borne by the company. The 
gross earnings have in the ys averagt d about $2,500,000 per year, 
yielding to Goodall, Perkins & Co. about $50,000 annually. The net 
earnings for the few years previous to 1895 were about $100,000 an- 
nually, but for 1895 they decreased to $167,900. 

The best ships are owned by the Oregon Improvement Co. and are 
leased to the Pacitic Coast 88. Co. fortheir net earnings. The Pacific 
Coast 88. Co. covers the coast trade of the Pacific from Alaska to Mex- 
ico, and with the exception of one steamer belonging to the Oregon 
Railway & Navigation Co., which runs alternately with one steamer of 
the Pacific Coast SS. Co. between Portland and San Francisco, the com- 
pany has no rival for the Pacific Coast trade possessing vessels of equal 
size and accommodations. 

The net earnings, which seriously declined for the year 1895, will 
make even a less favorable showing for 1896. At the date of this 
report there is a war of rates between Portland and San Francisco, 
inaugurated by the Southern Pacific Vem my who demand 50 per 
cent of all the passenger travel to and from San Francisco and Portland 
apd Puget Sound cities. To force a settlement the Southern Pacific 
Company is now yanuing epectel trains on the boat days at less than 
half the usual fare; and because of the crowds attracted to their trains 
on those days, claim to be losing no more money than before, when 
their trains ran partly empty. Because of these low rates, however, 
the steamships are losing money every trip. The war of rates affects 
not only the earnings out of Portland but also out of Seattle. 

The freight earnings of the Steamship Company are also very 
seriously aftected for another reason. Owing to thé business depres- 
sion there are a large number of sailing vessels and steam schooners 
which were formerly employed in carrying lumber at hign rates from 
the ports of Washington and Oregon southward. At that time the 
profit was so great that these coastwise vessels carried noti ing but 
lumber, hurrying back to secure further loads. At present the volume 
of the lumber traffic is reduced somewhat, and the carrying rates much 
more, 80 thatthese steam schooners make it a point to secure, at 
merely nominal rates, merchandise, grain, and like traffic from south- 
ern ports and wharves to San Francisco, and general supplies from 
San Francisco to all places northward, where heretofore the Pacific 
Coast steamship Company have had matters ali their own way, In 
like manner the Alaska trade is being actively competed for. 

The Steamship Company has been obliged to meet this competition 
squarely all along the coast from Mexico northwards, by reduc 
their rates to about the level of competing smaller vessels. This, 0 
course, has had the effect of s.imulating shipments, so that more tons 
were carried in 1895 than in !894, but in consequence of the volume 
of business the expenses were nearly as large as the year before, 80 
that the loss ia the net earnings was about the same as the decrease in 
gross. It is not to be expected that this condition of things will find 
an immediate remedy; until business mends it ig reasonable to sup- 
pose that there wil! be more or less severe competition. 

While no wholesale destruction of the old-fashioned boats should be 
attempted, a large sum of money should be provided for repairs abso- 
lutely needed in the next few years, and a further sum annually set 
aside from the earnings for depreciation and for the making of such 
minor improvements as will reduce t' e ruuning cost and thus add to 
the net earnings of the future. The ships of the company are fifteen 
years or more old, and were built before the discovery of the triple 
expansion engines and other marine inventions which have su greauy 
modified ship architecture on the Atlantic Coast. 

The Pacitic Coast Steamship Company, although not at the moment 
profitable to its owners, has yet a good future, provided its affairs are 
conducted under careful supervision and with some expenditure of 
money, and assuming also that in time business on the Coast will 
again become active and prosperous. The company should claim the 
control of the Coast trade from Alaska to Mexico, and should take 
)steps to hold it against all comers. 

It will be noticed that while there has been a falling off in the 
gross receipts of the company in 1895 as compared with 1894, 
there has been but little reduction in running expenses. Upon this 
point it should Le recellected that the expenses of steamships cannot 
be cut down when business falls off, nor can service be reduced as 
easily as can trains upon @ railroad be discontinued. 

Columbia & Puget sound RR.—Alttough this road carries coal, 
lumber, clay and general merchandise for other parties than the 
Oregon Improvement Company, it is as a transperter of coal from the 
mines of the latter ihat its chief importance in the present connection 
comes. The freight rates on coal are fixed high engeh to yield a fair 
profit, and the same charges are made on the coal ths Oregon [m- 
provement Company as on that of the Black Diamond Company or any 
other shipper over the road. The company has been able to earn al 
annual net return for its owners varying from $125,000 to $150,000 
per year; yet manifestly the amount of these annual earnings depends 





te an important extent upon the quantity of the coal mined by the 
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on Improv-ment {Co. { Additional equipment will be 
Crees in the immediate future, and as this additiona) equipment 
se wal be purchased for a standard gauge line, it would be a 
= om of economy to change the whole road to a standard gauge this 
matter yossible. This change would extend the sales of Oregon Im- 
Lew ment coal, since the cost of transfer and the breaking of the coal, 
Ping from trans-shipment, deprive the Oregon Improvement Co. of 

art: in markets along connecting roads which they might otherwise 
certs The railroad line of 54 miles contains much trestle work, 
ret is now in as go @ condition as the traffic requires. 

i on Improvement Oompany.—The steamships owned have 
1 on y been discussed The small amount of agricultural land ia the 
3 ates of Oregon and Washington are at present unsalable, bat will no 
joubt be of some value in the future. The coal lands and mines of 
the company require, however, fuller treatment. 

' The Franklin coal field consists of 1,920 acres. The coal is a lignite 

d has been pronounced by good juiges to be the best steam coal 
found in the State of Washingto:. It1s calculated that there remains 
in the ground an available output for the present mines of 3,257,143 
‘oes a queatity which, at 150,000 tons per year, would take twenty 

eats to exhaust. The coal has a certain warket as a steam-produciug 
fuel ‘and is sold under comvulsion to the Pacific Coast Steamship Co 
at a fair profit, but its sales willalways be handicapped by the large 
cost of production, which averages $250 on the cars, and by the 
further fact that 80 miles away, in British Columbia, as good or betier 
steam-producing bituminous coal is mined and sold in large quantities 
all along the coast, in which markets the 40 cents per ton custom duty 
offers bo obstacle. 3 ‘ 

The Newcasle field comprises 1,920 acres. Four veins of coal are 
mined with an aggregate thickness of 24 feet, and it is estimated there 
remain 25,000,000 tons of minable coal yet in the ground, enough to 
jast one hundred years. The old mine having been destroyed by fire, 
the company bas just opened another shaft running into the same 
part of the field. This mine, now ip operation, has about 1,000,900 tons 
of workable coal in sight, which it is estimated will be exhausted in 

five years. 

ore Nowenatle coal i3 lignitic, but is well adapted for domestic use; 

it makes a quick, bright fire, somewhat like cannel coal, but burns 
away rapidly. In the semi-tropical climate of Oaliforoia, where, in 
many households, it is the custom to cook meals and then to let the fire 
go out it has been the favorite coal of its kind for many vears. In the 

City of Seattle also the company has a large trade. Seattle coal is 
of long-established reputation and can be so-d,I am convinced, in 
reasovable quantities when the mines are ready to furnish a steady 
supply at a cost a little lower than at present and of a reasonably good 
uality. 

Owing to the disasters at the minein 1895, the sales at San Francisco 
of the Seattle or Newcastle coal were but athird or a fuurth of the 
tons sold in 1891 and 1892. Under this shortage of supply from their 
own mines, the Oregon Improvement Company sold an unusual num- 
ber of tons of foreign coal, viz., 202,501 tons, and realized for the 
company last year the good protit of $30,000. Neveriheless it is not 
open to doubt if a large quantity, say 100,000 or 150,000 tons, of New- 
castle coal could be mined and transported cheaply to San Francisco 
and there sold at anything like the profits. raling in previous years, 
that the Oregon [mprovement Company would make more actual 
money at its San Francisco office than it does now, while at the same 
time affording a profit to the other departments of the company. By 
far the largest part of the fore gn coal sold by the Oregon [mprove- 
ment Company consists of Welsh and Australian coal brought to San 
Francisco for very little by vessels coming to get wheat. 

Pacific Coast kailway.—This narrow-gauge railroad in Southern 
Califoruia was built as a feeder for the Pacific Coast Steamsiaip Co. 
The valleys through which it runs are very fertile and capable of 
yielding large crops when the rainfallis normal. For the past two 
years, however, there has been a shortage in the rainfall and a corre- 
sponding decrease in the yield. The coast line of the Southern Pacific 

mpany his been extended along the coast to San Luis Obispo and 
beyond (to Viaduct 43 miles South of San Luis Obispo.—Ebs.), until it 
is now withiu 60 miles of a connection with the Southern Pacific line 
from Santa Barbara to Los Angeles, It looks on the map as though 
this line had paralleled the Pavific Coast Railway for its whole leugth, 
but atrip over the road shows that there are fair-sized hills between 
the two railroads, which would give the Narrow Gauge road the ad- 
vantage of its own valleys. The Narrow Gauge road will undoubtedly 
lose a certain amount of business to the Southern Pacific Company, 
but its case is not nearly as bad as [I supposed. The road-bed and 
equipment are fairly good, the ouly expenditure at present needed be- 
ing for the replacing of a few miles of old iron rails, now worn out, by 
steel rails, which the company already owns. Messrs. Goodall, Per- 
kins & Co. are paid two per cent upon ths gross earnings of the Pacific 

Coast Railway, as a part of the steamship system. 

Valuation.—A table gives the estimated value of the assets 
of all the properties above mentioned. These aggrezate 
$8,463,234 for assets in active use and $2,123,725 for assets not 
in active use, but having a future or contingent value. 

Income Account.—‘‘The net earnings for 1895, after;deduct- 
ing operating expenses and taxes, were $390,000, to which 
should be added for proportion of cost of opening new shafts 
at mines, that should be distributed over five years, $50,000, 
making the total income from operation $440,000. From 
these earnings thera should be deducted the sum of $150,000 
for depreciation and improvement of steamships. This de- 
preciation has never been taken into account, and this is the 
reason why it is now necessary to raise money for these pur- 
poses in reorganization.”’ Earnings have been as follows: 
——— 1894-5. —~ 1893-4. 

t Net. 


Net. Gross. A 
$167,122 $2,478,936 $403,843 
24,798 118,147 





Earnings— Gross. 
Pacific Coast SS. Co..82,237,579 
127,266 


Pacific Coast Ry. Co.. . ° 24,771 
Col. & Puget S.RR.Co. 263,051 132,277 324,837 151,121 
Seattle & Nor. Ry. Co. 39,137 11,577 40,261 5,212 
Port Town. S. RR. Co. 15,026 loss 9,317 11,111 loss10,888 
Ooal Department...... 507,646 109,911 632,783 159,429 
| LR 68,795 3,662 102,328 24,659 








Zetal..n0cs.-c0s -«--$3,258,503 $440,030 $3,758,403 $753,147 


_The general expenses and taxes aggregated $50,113 in 1894- 
95 and $60,693 in 1893-94, reducing the net income of the two 
years respectively to $389,917 and $697,455. The total fixed 
charges on bonds issued is $685,870. t é 

Cash Requirements.—The following is an estimate of the 
cash needed by the company for immediate requirements : 

Re-building steamship Queen, $200,000; new steamship, equipment 
and amount necessary for the rehabilitatioa of the steamship wnd uther 
business of the company, $700,000 ; standard-gauging, equipping and 
extending the Columbia & Puget Sound KR. to a junction with the 
Northern Pacific, when desirable, $250,000; due for tide lands under 
contract with the State, $110,000; developing coal lands and pur- 
chaeing additional coal property, $115,00) ; new warehouse, $35,000; 
Teceivership expenses, $90,000; total, $1,500,000. 


General Business Conditions.—‘‘Aside from the collapse of 


the Pacific Coast is now, roughly speaking, experiencing the 
dulness of business which was the marked characteristic 
of the Atlantic Coast a year ago. There is very little profit 
in the majority of lines of business, and there are some con- 
siderations which lead one to the opinion that recovery upon 
the Pacific slope will be slower than its merchants believe, 
No traveler, however, can help being impressed with te pos- 
sibilities for commercial, mining and agricultural success in 
that section of our country when once it is learned that re- 
covery in business must come largely through a reduction in 
the cost of production, with lower wages and smaller profi's.”’ 

Probabiiities.—‘‘O wing to strong competition with the Pacific 
Coast Steamship Company on nearly all its routes and because 
of the general dulness of business, it is probable that the net 
earnings of the year 1896 under the above estimate will not 
exceed, if they do not fall below, the earnings already given 
for 1895. But with more concentrated management there is 
good reason to expect an increase in the earning capacity of 
the company within three or four years, an increase which 
will no doubt be accelerated when general business upon th3 
Pacific Coast becomes more active and prosperous. If the 
policy outlined is systematically and vigorously carried 
out, there is reason to expect that the company should then 
be able to earn, say $500,000 per year, applicable to fixed 
charges and dividends.” —V, 62, p. 1041. 


Fort Worth & Denver City Railway. 
(Report for year ending December 31, 1895.) 
Earnings and expensz2s for the year 1895 have been reported 
as follows: 


1895. 1894, 1893. 1892, 
Year end. Dec. 31— $ 















Gross earnings .....1,086,702 1,335,879 1,498,730 1,750,284 
Op. exp. andrentals 886,924 1,058,402 1,185,885 1,255,874 
Net earnings .... 199,778 277,477 312,845 494,410 
Other income... - 32,162 25,719 23,800 18,780 
ao juoume ----- 231,940 303,196 336,645 513,190 
Deduct— 
Interest charges.... 599,810 509,810 510,875 509,810 
Bettermen's ........ 8,386 éboncned ebidoehe 
Exp’ns’s priortorec’p 69,436 sue ouke cceccces 
Total...... es.e--e-. 587,662 509,810 510,875 509,810 
Balance, deficit.. 355,722 206,614 174,230 sur.3,380 


—V. 62, p. 1040. 
—_— re ———-: 


GENERAL INVESTMENT NEWS. 


Reorzauizations, Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc.— 
Al facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 

(a For some minor companies see also index in CHRONICLE 
of May 16, p. 907, and June 6, p. 1039. 


RAILROADS AND MISCEL. Co’s. RAILROAD AND MISCEL. Co’s (Con.) 
Volume 62— Page. 


Volume 62—- Page. ‘a 
Akron & Chic. Junc. {3.8 0.» .comp, 20 | New York & Sea Beach........sale.1041 
Am. Water Works (Omaha)...«old 987 | Norf. Albem. & Atl...reorg. 779; sold 909 


( 
Baltimore Belt (B. & O.)...... coup. 820 | Norfolk & West. .deposits 821, 909, 1041 
Baltimore & N. Y. (B. & O.) ..coup. 820 do oO coups. 
Balt. & Ohio 7 Northern Pacific.. 


Oy) “ar 
oup.820, 987 James Riv. Valley reorg. 

80ld.1039 Spok. & Palouse. .settlement.990, 1041 
Central Br. Union Pacific ....reorg. 908 | Ogdensb. & L. Cham.coup.868, 948, 1041 
Central Vermont ........ reorg.908, 987 | Ohio Southern 60-2d00 . .defawit.1041 
Chat. Rome & Col...... recvr’s. ctfs.1039 | Oregon Improvement... .plun.9¥0, 1041 

Chattanooga Southern. ..... reorg.1039 | Oregon Ry. & Nav.— 
Ches. Ohio & Southwestern...cowp. 868 ash. & Idaho mort........ forect.1041 
Do do forecloswre.1039 | Oregon Short Line & U.N.coup.779, 870 
Chicago & West Michigan....coup. 778 Utah & WO. gulp. bende’ coups. 910 
Choctaw Oklahama & Gulf...reorg. 821 | Peoria Dec. & Ev... ...... orecl.1041 
Cleve. Term. & Val. (B.& O.).coup. 820 | Phila. & Read. .forecl.822, 950, 989, 1041 
Columbus Sand. & Hock..... coups. 919 | Pittsburg & Western.d+f. 820, com. 822 
Duluth & Winnipeg...sale 778, 521, 908 | Port Royal & Aug...sale.950; reorg.1041 
Ft. Worth & Denver City cowp.1040 uincy Omaha & K. C...agreement. 822 
Grand Rapids & Indiana.. . 821 ichmond Nicholasv. I. & B....sale 910 
Green Bay Winona & St. P...reorg. St. Joseph & Gr. Isl’d.plan.784, 870, 950 
ft) oO --..801d.908, 1040 | St. L. & San F...plan, 804, 822, 829, 1042 
Houst. E. & W. Tex..readjustm-nt.1010 | Do fetegeek= recurship. 870 
Jacksonv. Louisv. & St. L.forcl.779, 908 | Seattle Lake 6 East.reorg.7 A 870 
oe. >: ee...” aebes 


0 oO on+--TeOrg. oO 80 
Jacksonville Tampa & K. W.. .sale 821 South Atlantic & Ohio... ... forecl.1042 
Kan, City & Omaha.reorg, 869; sale.1040 | Union Elevator (St Louis)..recvrs.1042 
Little Rock & Memphis.........sale 909 ; Union Pacific............. coup. 8 0 
Louisyv. St. L. & Tex.sold.869; r | United States Cordage. .forecl..828, 
Macoo & Birmingham ....... reorg.1040 | 
Marietta & North Georgia.sale.821, 869 | STREET RAILWAYS. 

Do. do . new plan,1040 | Cincinnati Inclined Plane. ....com.1040 
Mempais & Chasies.pien O08, 869, 1041 | Lake St. Elevated (Chicago). ups. 949 

f) a y coupon 
























ID seccad reory.779, 949 | Lancaster (Pa.) St. Ry...... upon 990 
Mexican Natl. Ry....readjustment. 990 | Nashville Traction.... -reorg. 990 
Minnesota & Wisconsin........ sale.1041 | Seattle City Ry......-- 950 


New’k Som’t & Straitsv.(B.&0.)def. 820 ) Syracuse Street Roads.......-reorg. 950 

Albany Ry.—Cohoes City Ry.—Control Acquired.—The 
Cohoes City Ry., with $50,000 stock outstanding and 7 miles 
of track, has been acquired by orin the interest of the Al- 
bany Ry.—V, 62, p. 948. 

American Bell Telephone.—Stock Subscriptions.—Stock- 
holders, it is stated, have subscribed for 17,230 of the 21,500 
shares, leaving but 4,270 shares to be disposed of at auction. 
The directors declared the regular quarterly dividead of 8 
per cent and an extra dividend of 114 per cent.—V. 62, p. 725, 
American Water- Works Co.—City Water-Works Co.—Re- 
organization Plan.—The Omaha water-works having been 
sold at foreclosure sale and bought in for the account of the 
bondholders, represented by a committee of which Ernst 
Thalmann is chairman, a plan of reorganization has been 
formulated, copies of which can be obtained upon application 
to the Farmers’ Loan & Trust Co. The committee holds 8,559 
out of 3,600 outstanding bonds. 

Under the plan a new company, to be called the Omaha 





the booms,§which:would probably have come in any event, 





Water Company, will authorize the issue of the following: 
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Prior lien 20-year 5 per cent gold bonds bearing interest 
from July 1, 1896, subject to call at any tims at 105 and 
MBIRORE occcpeeccade ccetes-c0deesces sec -s9nee 2000 =600 -canceGlp SOR, 000 

Of which to retire $40.00) City Water Works Uo. 6s, due 
1905, but subject to call in 1900....... © see see cocscee-coe 

For reorganizi‘ton and future enlargement of plant, but to 
be used only in case consols cannot be sold at 90...... ... 

Consolidated mortgage 59-year gold bonds, subj ct to call at 
apy time at 1:5 and interest, b-aring interest from July 1, 
18934, at the rite of 4 per cent per annum for two and a- 
half years (this for the first six month: payable ia first 
preferred stock on delivery of securities), then 449 p. c. 

r annum for 2‘ years and thereafter 5 per cent; total 


440,000 


1,060,000 


ECD con .sonneh-aunqgeisditn cansdummesanked ----- . 6,000,000 
Of which to redeem prior lien bonds at 105, whenever con- 
sols can be sold at not less than 90. ... 2.2... 2200 nccce--ee- 1,750,000 
In exchange for bonds deposited ........ccc0  ---cecce-ceeee- 3,000,000 
For improvements but only after the prior lien boads re- 
serv: d for this purpose have been sold or canceled . ..... 650,000 
First preferred stock, non-cumulative, subject to call at par, 
preferred as to assets and income, enutled to receive 
dividends after deducting from eross income taxes, cost 
of operation, maintenance, additions improvements, in- 
terest on indebtedness, and any amoaats deemed neces- 
sary for working Capital ........-.2.-200--00--e000--s00 co-cce 730,000 
Second preferred stock, 5 per cent, non-cumulative, subject : 
ON ORES ehecasecncesocenes enndwcassccesss BSORYSTD 
2,500,000 


Common stock.... ....... 

All classes of stock are to be held in trust and voted by the com- 
mittee 0° its vominees until both classes of preferred stock shall have 
received 5 per cent per annum for five consecutive years. Beneticial 


certificates will be issued. 
The cash requirements are $1,060,000, including $440,000 for ex- 
penditures upun the property and $260,000 for coupons 1892-93. 


Distribution of Securities.—The old securities on payment 
of assessment receive new securities as follows: 
AND RECEIVE 





——, 


Pay New ist Pref. Oon. 

OLD S&CURITIES. Assessm’?r. Consols. Stock. 2d Pref. Stock. 
American Water Works 

Co. of DIL. 68........... 15% 100% 17 \, fia © 

GE stesctsebicnaecce Gt 100% 17% 15% eocece 
Am. Water Works Co. 

of N. J. pref. stock... 10% _ ...... a. etn 109% 


The 17 per cent in first preferred includes the first six moaths in - 
terest on the new consols. 

Overdue coupons prior to Jan. 1, 1494, if deposited, will be paid in 
cash on or before Aug. 1, 1396, Coupons due Jan. 1, 1834, and subse- 
quent must be attached to the bonds. 

City water works 6s may be exchanged for receipts exchangeable 
for 110 per cent in prior lien bonds, if issued by Oct. 1, 1896; other- 
wise bonds to be returned. 

Earnings. —It is estimated by the engineer that the net earn- 
ings for the next five vears will be about as follows : For 1896, 
$239,000; for 1897, $261,000; for 1898, $265,000; for 13899, 
$269,000 ; for 1900, $273,000. 

The fixed charges for the first two and one-half years may 
vary from $190,000 to $200,000, but should not exceed tha. limitr. 

Bondholders’ Rijhts Upheld —The comwittee says : 

The foreclosure sale was reached only in face of the most persisteat 
opposition, which carried the litigation to the Supreme Court of the 
United States. Throughout this litigation the courts have uniformiy 
decided in favor of the bondholders. The committee has no reason to 
suppose that any uew attacks upon the rights of the bondholders will 
meet with any greater suc cess than the opposition already made. In 
the action brought by the city of Omaha, the attempt to enjoin the 
foreciosure sale was promptly defeated, and the committee has no fear 
that the city, which has never questioned the validity of any mortgage 
on the water-works plant, but. in the language of the Court of Ap, ets, 
“haa, hitherto, for a long period of time recognized the assignabuility 
of the contract, under and by virtue of which the water-works plant 
was constructed,” can impuga successfully th» rights which have been 
80 thoruughly established in the foreclosure suit.—V. 62, p. 987. 


Anaconda Copper Mining.—Stock Purchased by Foreign 
Syndicate.—The entire stock holdings of the Hearst estate, 
amounting to 270,000 shares, have been purchased by the 
Rothschild—Exploration Company—Cassel syndicate. The price 
paid is said to have been a little less than $28 per share, or 
$7,000,000. Kuhn, Loeb & Co. financed the transaction. 
The foreign syndicate, it is understood, now controls very 
nearly a majority of the 1,200,000 shares.—V. 61, p. 749. 


Atlanta Knoxville & Northern Ry.—Marietta & North 
Georgia RR.— Reorganized Company Chartered.—A charter 
for the reorganization of the Marietta & North Georgia under 
the name of the Atlanta Knoxville & Northern Ry. Co. was 
granted at Atlanta, June 4.—V. 62, p. 1040, 


Atlantic & Danville Ry.—Listing of Bonds,—On the New 
York Stock Exchange have been listed $1,238,000 first mort- 
gage 5 per cent gold bonds of 1950. The official statement to 
the Exchange we will publish next week.—V. 62, p. 867. 


Baltimore & Ohio RR.—Preferred Stockholders’ Com- 

mittee.—At a conference on June 5, at which $2,000,000 
of the $3,000,000 preferred stock was represented, James L. 
McLane, John Gill, and John A. Whitridge, were appointed 
a committee to take measures for the purpose of ensuring the 
payment of the dividend due July 1. The Johns Hopkins 
University owns, it is said, nearly $1,000,000 of the preferred, 
and with the other holders, claims, that its stock certificates 
have the force of a first mortgage lien by virtue of the fol- 
lowing embodied in the certificate : 

** The owner of this stock is entitled to a perpetual dividend 
of 6 per centum and no more upon the said shares, paya le 
out of the gross profits of the said compsny, under the terms 
of the original subscription of the State of Maryland for said 
mock and under the guaranty of the said B. & O, Railroad 

., etc.” 

Payment of Baltimore Belt Coupons Due May 1,—The re- 
ceivers on June 6 announced chat the coupons of the Bulti- 

@nore Belt RR. Co. due May 1, 1896, would be paid on 
presentation at office of Brown Brothers & Co, New York, and 
Alexander Brown & Sons Baltimore. 








Party to Receivership Suit.—The Union Trust Co., as trug. 
tee, under the deed securing the gold 53 of 1925 (Pittsburg & 
Connellsville second consols as collateral) has asked to be 
made a party defendant to the receivership proceediogs uader 
the consolidated mortgage, on the ground that the B. &O 
having agreed to secure the gold 5s of 1925 by any future 
mortgage on its main line, executed the consolidated 
mortgage in 1887 without including them in its lien,—Sag 
editorial, CHRONICLE, April 25, 1896, page 761. The motion 
will be heard June 20.—V. 62, p. 1039. 

Brookline Gas.—Bay State Gas.—New Bonds,—The stock. 
holders of the Brookline Gas Co. on June 11 authorizad the 
issue of $1,000,000 new bonds.—V. 62, p. 868. 


Brooklyn Rapid Transit.— Listing of Bonds.—On the New 
York Stock Exchange have been listed $4,875,000 5 per cent 
fifty-year gold bonds of 1945.—V. 62, p. 276. 

Brvoklyn Union Gas Co.—Listing of Stock and Bonds,— 
On the New York Stock Exchange have been listed $12,336,. 
000 first consolidated mortgage fifty-year 5 per cent gold 
bonds of 1945 and the $15,000,000 capital stock. Additional 
bonds, reserved for exchange, may be added up t»a total of 
$14,509,000 as issued. The company, it is stated, has sold 
to the Mollenhauer Sugar Refiaing Co. the water front prop- 
erty on which is located the works of the old People’s Gas 
Light Co. at something over $300,000.—V. 62, p. 908, 


Calgary & Edmonton Ry.—Agreement with Canadian Pa. 
cific.—The citcular mentioned last week says in substance : 


An agreement has been settled between the officers of the two com- 
panies (subject to the approval of the shareholders), which proviies 
for the op -ration of the road for a term of five years from st July, 
186 (aubject to the right of the Calgary Company to terminate the 
agreement at any time), by ths Canadian Pacific, at ae ual cost, with 
out chargs for general management, and uader the directions of an 
otticer of the Calgary Company; for the supply of tha necassary roll- 
ing stock, &c , by the Pacitic Company, without any charge for interest 
on its value so long as it operat-s the railway; for iaterch.s ge of traf- 
fic, allowing the Calgary Company a larger proportion of earaings on 
j int traffic than its actual maeege would entitle it to, and Lv per cent 
of the earnings of the Pacific Company oa its lines west of Port 
Arthur on passenger business ionterchang+d, with the excepti>n of im- 
mi rant business; and also for the use of terminals at C :lgary with- 
out charge. By this arrangement the total net earnings and the 
$50,000 per annum Goverament subsidy will be applic bie to ths pay- 
ment of the interest on the bonds, and on the basis of rhe earnings and 
working for last year should give a minimum return of 2 per cent to 
the bondoolders. For the balance of any coupon not paid ia cash bond- 
a H will receive scrip—redeemable out of surplus earnings.—V. 62, 
p. 1039, 


Calumet & Blae Island Ry.—Chicago Lake Shore & East- 
era Ky.—Illinois Steel.—New Mortgage.—Uthe Calumet & 


‘Blue Island Ry. Co., owned by the Lilinois Steel Co., has 


made a mortgage to the Merchants’ Loan & [rust Co., of Cni- 
cago, as trustee, to secure bonds, of which $1,310,900 are re- 
served to take up at or before maturity existing bonds, that 
at last accounts were owned by the Iliinvis Steel Co. Of the 
new loan $700,000, it is stated, will be used to purchase the 
capital stock of and build the Chicago Lake Shore & Eastern 
to Clark’s Junction, and $500,000 be held for extensions and 
improvements. The mortgage also provides that bonds to an 
unlimited amouat in excess of the original $2,510,000 may be 
issued, but only for the actual cost of extensions and improve- 
ments.—V. 62, p. 868. 


Central Pacific RR.—Listing of Szries ‘‘ A” Bonds Ex- 
tended to Jan. 1, 1898.—There have been listed on the New 
York Stock Exchange the $2,995,000 first mortage series *‘ A” 
bonds, due July 1, 1895, and extended per agreement in 
CHRONICLE of May 18, 1895, page 873. Such extension is 
manifested by stamping upon the face of the bonds the fol- 
lowing words, viz : ‘‘ Extended by mutual consent to Jan 1, 
1898, as per agreement attached,” and by attaching to such 
bonds an engraved agreement and engraved coupons. 

In extending such bonds it was ascertained that $217,000 
bonds of such issue had been from time to tim» purchased by 
the Secretary of the Treasury of the United States for the 
sinking fund under the ‘‘ Thurman Act,” and had been 
stamped with the following words, viz.: 

SINKING FonD CENTRAL PaciFic RR. Company, AcT May 7, 1878. 


Sec. 3. All the bonds belonging to said fund shall, as fast as they 
shail be obtained, be so stamped as to show that they belong to said 
fund, and that they are not good in the hands of other holders thaa 
the Secretary of the Treasury until they shall have been endorsed by 
him, and publicly disposed of pursuant to this Act. 

Tunis bo .d has been publicly disposed of pursuant to the Act of Con- 
zress entitled “An Act to alter and amend the Act entitied ‘An Act 
to aid in the construction of a railroad and teleg-aph line from the 
Missouri River to the Pacific Ocean,and to secure to the Government the 
use of the sainefor postal, military and other purposes,’ approved July 
1, 1862, and also to alter and amend the Act of Congress approv 
July 2, 1<64, in amendment of said first-named Act,’ approved May 
7,18°8. This disposi'ion is made of this bond with the express under- 
standing that no future liability accrues against the United States or 
the Secretary of ‘he Treasury. 

Signed by authority of the Secretary of the Treasury. 

C. N. JORDAN, 


Assist. Treasurer U. S. at New York. 
Of the extended bonds, therefore, $2,778,000 are placed on 
the ‘‘ regular” list of the Stock Exchange and $217,000 on the 
‘* special” list, as ‘*‘ Government stamped.”—V. 62, p. 1039. 


Chesapeake & Ohio Ry.—Listing of $101,000 Consols.—On 
the New York Stock Exchange have been listed $101,000 5 per 
cent consols, issued against a like amount of 6 per cent equip- 
ment bonds retired.—V. 62, p. 683. 


Chesapeake Ohio’ & Soathwestern.—Foreclosure Sale 
Ordered —The foreclosure sale is advertised tu take place ua- 
der the second mortgage July 25 at Louisville, the upset 
price to be $1,500,000.—V. 62, p, 1039. 
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: reat Weatern Ry —Listing.—There have been 
Chicago jag York Stock Exchange $20,809,145 common 


i the 
re and $7,414,190 preferred stock “B.”—V. 62, p. 319. 


Cleveland & Pittsbarg RR.—Listing of $316,000 General 
Mortgage Bonds —There have been listed oa tne New York 
Stock Exchange $316,000 general mortgage boads, issued on 
account of improvements and additions, making total 
amount of Series B listed to date $1,561,000.—V. 62, p. 546, 

Columbus & Hocking Coal & Iron.—Stock Assessment.— 
The Stockholders’ Committee has issued a circular setting 
forth the facts regarding the company and stating that the 
foreclosure proceedings are held in abeyance in Court 
awaiting the action as to the payment of the interest on the 
bonds due July 1. Stockholders are asked to deposit their 
stock with the Farmers’ Loan & Trust Co, before June 25, 
agreeing to an assessment of three dollars a share, the first 
instalment of which will be fifty cents a share, payable at 
time of deposit. Stockholders paying the assessment will be 
given preferred stock in the reorganized company for the 
amount of the assessment and common and preferred stock 
in an amount proportionate to the stock deposited. The com- 
mittee consists of: Frank B, Keech, New York; Daniel N. 
Crouse, Utica; Frank T. Redwood, Baltimore; John Blood- 
good, Mills Building, New York, Chairman.—V. 62, p. 821. 

Columbus Southern Ry.—Foreclosure Sale Ordered.—The 
receiver, under date of June 3, writes: ‘‘ An order for the sale 
of the road was passed by Judge Newman at the May term of 
U.S. Court. No date has been fixed for sale.” —V. 61. p. 470. 

Consolidated Traction—Pittsburg Traction—Duq1esne 
Traction—Central Traction.—Eachange of Stock—Plan Suc- 
cessful.—The CHRONICLE is officially informed that of the 
leased lines’ stocks embraced in the offer to exchange, the 
following amounts have been turned in : 


Company— Total shares. Excnanged. 
Central Traction. ........00. ----++---- of 26,000 
PARENT TIASTIOR. .2cccc0cccescccsce 50,000 39,°00 
Duquesne Traction...........-.----. 60,000 51,000 


Since the receipt of these stocks June 1 no further move- 
ment in the matter has been made. A dispatch to the New 
York Times on Sunday last said : 

Many reports have been in circulation regarding the formation of a 
combination of the roads on the north and south sides which were 
not included in the Conso'idated Traction, but nothfag definite has 
yet been «complished. The iaterests of the two combinations would 
not conflict, but the Consolidated woald have ths advantage of being 
backed by those who are in control of municipal affairs. —V. 62, p. 948. 

Duloth & Wineipeg RR.—Decision of Court.—At St. 
Paul, June &, the Court of Appeals announced its decision in 
the foreclosure suit, sustaining the trustee ia every particular 
and exonerating President Van Horne of the Canadian 
Pacific from charges of fradulently acting in collusion with 
the trustee for the purpose of foreclosing the mortgage. The 
foreclosure sale, it is now expected, will take place about July 
15.—V. 62, p. 908 P 

Frederick & Pennsy!vania Line RR.—Pennsylvania RR.— 
Sold in Forelosure —The Frederick & Pennsylvania Line 
RR., extending from Frederick, Md., 28 miles, to near Kings- 
dale on the Hanover & York RR. (Pennsylvania RR. system), 
was sold June 9, under foreclosure of a $250,000 mortgage of 
1870, to John C, Sims, representing the Pennsylvania RR, Co., 
for the sum of $150,000.—V. 62, p. 726. 

Grand Rapids & Indiana RR.—Sold in Foreclosure for 
$500,000.—This property, exclusive of the land grant, was sold 
in foreclosure June 10 under the second mortgage and bid in 
for $500,000 by a representative of the Peansylvania RR.., 
which owns the 2nd mortgage bonds. The sale was made 
subject to the first mortgage bonds on which was owing Oct. 
1, 1895, $6,157,646 and equipment obligations for $355,554. No 
definite plan for reorganization, it is understood, has been 
agreed upon, but when issued it is expected to make some 
provision for the $3,999,000 general mortgage bonds, which 
are shut out by the sale. The Pennsylvania, it is thought, may 
decide later to manage the road direct from its own general 
offices.—V. 62, p. 821. 

Jacksonville Louisville & St. Louis Ry.—Sold in Fore- 
closure.—This property was so!d in foreclosure June 10 to the 
bondholders’ committee for $250,000, surject to the Jackson- 
ville Southeastern mortgage for $3)0,000.—V. 62, p. 908. 


Kansas City & Omaha [RR.—Reorganization Deferred.— 
Plan for Purchase of Property.—Bonds Assessed $100 each.— 
The circular referred to last week states suvstantially as fol- 
lows the plan of the bondholders’ committee for the purchase 
of the property, at foreclosure sale, for assessing the bonds 
$100 each and for deferring complete reorganization until the 
value of the property can be ascertained . 

The foreclosure sale has been fixed fur early in July, 1896. The de- 
cree requires the payment at time of sale of $159,000 in cash to meet 
the indebted: ess of the receiv: r and the cests of foreclosure. As it is 
impossib e to assess the stockholders, an assessment ou,the bondholders 
is necessary to s»ve the property. ’ 

Owing to the depressed condition of business generally during the 
last 'hree years and the almose entire failure of crops im the section 
traversed by the road, the present earnings are considered not a fair 
basis for reorganization. The committee is of the opivion that it will 
be better to buy the property and to operate it until its worth as an 
independent ‘ine or as a fee ter to one of the greater roads, shail have 
been ascertai.ed and the amount and class of securities it can safely 
bear shail have been determined. 

After fuil cousideration, and with the approval of parties holding a 
large majority of bonds, the undersigned committee has formulated 
the to.iowing plan, to wit: 

To assess the boudholiers in order to provile for the following re- 
quireme .ts, viz.: First, te pay the deposit of $15,000 required upon 
purchase of the property ; secondly, to make necessary repairs aud 








additions to the track, bridges and rolling stock; thirdly, to provide a 
reserve fund to be ca led on only if necessary, and fourthly, to pro- 
vide for legal and other expeases. Such assessment to be $'00 per 
bond, of wv ich amount 87> to be paid on or before June 2), 1896, and 
the remainder being #25 per bond, to be paid when called for by the 
committee in iustalments of not to exceed $10 each at least thirty 
days apart. 

The committee is to be authorized to buy in the property for the 
bevetitexclusively of the bondholders paying the assessment aforesaid, 
to orgauizs a company aad to transfer the aay ye purchased to such 
bnew company, receiving in exchange therefor 1ts stock, or stocks and 
bonds, all of which are to be held for the present by the commities. 

A plan tor a permavent reorganization or disposition of the vroperty 
will be hereafter submitted, ard when approved by the holders of 
certificaes representiug 70 per cent of the bon is aad certificates upon 
which the assessm-nt has bien paid, shill ba bin ting upon all the 
holders of certificates subject to the provisions hereof, providing that 
such plan shall not impose persoual pecuniary liability on such hold- 
ers. Bondholders and certificate hoiders whe do not assent hereto 
and puwy the first instalment of their assessment at the Central rust 
Company on or before Juse 20, 1396, will not be entitle! to partici- 
pate in the benefits of any purcoa-e made by the committee, and non- 
assenting certificate holders are entitled and +equested to withdraw 
their bounds as provided iu Article 6 of the Bondhulders’ Agreement.— 
V. 62, p. 1040. 

Kentacky & Indiana Bridge.—Last Coupon Paid —The 
coupons due Sept. 11, 1895, on the firss mo:tzage bonds were 
paid with interest from maturity Jan. 11, 1896, at the Louis- 
vilie Trust Co., Louisville. There has been no new agreement 
looking to a re-organization. Various suits are pending 
concerning the company, but as there are several underlying 

roperties, such as terminals, etc., up to this date the court 

as not rendered any decision as to the conflicting liens 
claimed by the parties, It is stated that there is no prospect 
of a final judgment before the courts convene again next 
October. The Railroad Commissioners of the State of Ken- 
tucky in their report recently issued say that the Southern 
Railway. the Baltimore & Onio Southwestern aod the Louis- 
ville & New Albany have acquired a majority of the securities 
of the K. & I. B.—V. 61. p. 794. 

Like Street Elevated RR.—New Mortyage Trustee.—The 
Equitable Trust Co. of Chicago has been appointed co-trus~ 
tee with the American Trust & Savings Bank under the Lake 
Street Elevated mortgage, to take the place of the Farmers’ 
Loan & Trust Co.—V. 62, p. 1040. 

Lehigh Valley RR.—Car Trusts.—As previously stated, 
(CHRONICLE, March 21, 1896, page 548), Brown Brothers & Co. 
took the $1,000,000 of car trusts, covering 2,000 freight cars, 
mentioned in the annual report, The same bankers have now 
taken a second series for $500,000 of 5 per cents, dated 1896, 
and payable 10 per cent annually, covering 1,000 coal cars 
and a pumber of stock and combination cars Neither car 
trust includes the 25 locomotives recently ordered, which will 
be paid for out of earnings.—Vol. 62, p. 1040. 

Lehigh Valley Ry. of New York.—Quarterly.—This com- 
pany comprises the Lehigh Valley RR. lines in New York 
State, 283 miles. Earnings for the quarter and the six months 
ending March 31 hive been reported as follows: 


3 months Gross Net Interest, Balance, 
end. March 31— earnings. earnings. taxes, ete. surplus. 
1896....... ..........$1,10',246 $256,809 $229,613 $27,196 
 Ginctbneaed ons eo 947,959 237,012 198,971 38,041 

6 months— 

1845-96 . ..-$2,644,820 $8°6,977 $490,378 $396,599 





1894-95... ---. 2,274,323 707,114 425,681 281,433 
—V. 62, p. 414, 548, 

Manhattan (Elevated) Ry.—Assessment Stands.—The Ap- 
pellate Division of the Supreme Court, in a decision handed 
down Friday, June 5, confirmed the action of the Tax Com- 
missioners in assessing the property of the Manhattan Com- 
pany at $16,496,995 for taxation. Thea decision, written by 
Justice Van Brunt, all the justices concurring, says: ‘‘ It ap- 
pears from the reports made to the Railroad Commissioners, 
and from the fact that the company was able to pay a divi- 
dend on its stock at the rate of 6 per cent, that the company 
was not in the poverty-stricken condition it thought to make 
the Tax Commissioners believe.”—V,. 62, p. 1040. 

Milwaukee Electric Ry. & Light.—Ordinance.—The Com- 
mon Council of Milwaukee on Monday passed an ordinance 
requiring the company to sell twenty-five tickets for a dollar, 
It is stated that the Farmers’ Loan & Trust Co., as mortgage 
trustee, will file a bill in equity ia the United States Circuit 
Court to restrain the city from enforcing any measure in 
violation of the existing contract permitting a maximum fare 
of 5 cents, and disputing the necessary assumption on the 
part of the city that the proposed rate is a reasonable one, 

Purchase of Wauwatosa Motor Line.—The Milwaukee & 
Wauwatosa Electric Ry. & Light Co, has been purchased by 
the Milwaukee Electric Ry. & Light Co., which will take 
possession July 1. The Wauwatosa Co., it is understood, has 
outs'anding $300,000 capital stock, and has a mortgage 
for $100,000, its line extending to Wauwatosa and embracing 
12 miles of track operated with steam.—V. 62, p. 1041, 

Missouri Kausas & Texas Ry.—Consolidation with Sub- 
sidiary Companies —At the recent directors’ meeting at 
Parsons, Tex., it was voted to increase the capital stock $5,- 
450,000, the new stock to be issued in exchange for the capital 
stock of the following subsidiary railroad corporations: South- 
western Mineral, in Kansas, capital stock $600,000; the St. 
Louis Kansas City & Eastern in Missouri, with a capital 
stock of $350,000, and the Missouri Kansas & Eastern, which 
owns the new St. Louis line, with a capital stock of $4,590,- 
000. The stocks exchanged will be canceled.—V. 62, p. 778, 

National Wall Paper.—Interest may be Paid.—Judge 
Hoyt H. Wheeler, of the Unit d States Circuics Court, has 
dismissed the suit of Henry M. Washourn and others to pre- 
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vent the payment of interest on the company’s debenture 
stock, deciding that the profits of the company warraut such 
yment. ‘‘When thesuit wa; brought,” says Judge Waeeler’s 
ecision, “‘profits had not been made sufficient for the ensu- 
ing interest, Now sufficient profits have been ascertained 
and certified by auditors, according to contract, to warrant 
the payment.” The decision adds in substance: 

The law of the State of New York prohibits corporations from mak- 
ing dividends to the impairment of the stock. If this debsature stock 
was like ordiuary stock, this interest could not lawfully be paid; but 
this is not exactlv like a dividend upon stock. By the terms of the 
contract of organization this interest is cumulative. [t is a debt rather 
than a dividend. No law prevents a corporation from paying its 
debts.—V. 61, p. 1065. 

New York & Harlem RR., Madison Avenue Line.—Met- 
ropolitan Street t y.—Proposed Lease,—The stockholders of 
both these companies will act July 15 on the proposed lease 
of the surface lines of the New York & Harlem RR. to the 
Metropolitan Street Ry. of the Metropolitan Traction system. 
A circular signed by President Cornelius Vanderbilt, of the 
New York & Harlem, says that the lease is for 999 years from 
July 1, at a rental ‘of $350,000, equivalent to 344 per cent on 
the capital ‘stock, for the first five years, and of $400,000, 
pe apne to 4percent on such capital, thereafter. The lease 
of the real estate used for depot purposes at Thirty-second 
Street and Eighty-sixth Street is for three years only, because 
it is expected that within that time the problem of traction by 
other than horse power will have been solved, and the lessee 
company will no longer require stables, Actual possession of 
the line, it is stated, will not be taken until after the stock- 
holders’ mseting.—V. 62, p. 949, 990. 

New York & Sea Beach RR.—Sold in Foreclosure.—At the 
foreclosure sale Thursday the property was bid in for $250,000 
by Henry Mann, representing, as it is supposed, the bond- 
holders.—Y. 62, p. 1041. 

Norfolk Albemarle & Atlantic RR.—Norfuolk Virginia 
Beach & Southern RR.—Reorganized Company.—The name 
of the Norfolk & Albemarle Atlantic RR. has been changed to 
Norfolk Virginia Beach & Southern RR.—V. 62, p. 909, 

Norfolk & Western RR.—Receivers’ Certificates Called for 
Payment,—The receivers give notice that all their receivers’ 
certificates have been called for redemption, and will be paid, 
with interest, on Sept. 14, 1896, at the Mercantile Trust Co. 
—V, 62, p. 1041, 

North American Co.—Payment of Collateral Trust Notes. 
This company yesterday paid to the Central Trust Company 
$1,000,000, taking up the balance of the collateral trust notes 
which were issued in April, 1895. About $1,200,000 of these 
notes were retired a month or so ago, The money used to 
take up the entire issue of $2,200,000, was procured by the 
sale of Milwaukee Street Railway bonds abroad.—V. 62. p. 870. 

Northern Paciile RR.—Settlement with Helena & Red 
Mountain Bonds.—The managers of the Northern Pacific re- 
organization offer to holders of Helena & Red Mountain RR. 
bonds for each $1,000 bond, with all unpaid coupons attached, 
$1,000 par value in the new preferred stock trust certificates 
of the reorganized Northern Pacific Railread. To participate 
in this arrangement holders of such bonds must deposit same 
not later than June 30, 1896. The foregoing offer has already 
been accepted by a majority in amount of the bonds, See 
notice in another column. 

Cash Payment on Bonds Deposited.—The managers of the 
reorganization announce that, pursuant to the plan of reor- 
ganization, they will pay on and after June 23, 1896, in cash, 
the following sums on bonds deposited under the plan, viz: 
4 per cent on general second mortgage bonds; 3 per cent on 
general third mortgage bonds ; 3 per cent on dividend certifi- 
cates ; 11¢ per cent on consol. mort. 5s. —V. 62, p. 950, 1041, 

Old Colony RR.—New Stock.—R. L. Day & Co. of Boston 
will sell at auction June 20, by order of directors, 2,000 shares 
of Old Colony stock.—V. 62, p. 634. 

Omaha & St. Louis RR.—Reorganized Oompany.—This 
company has been incorporated in Missouri as successor to 
the Ry. of the same name foreclosed Jan. 27, ’96.—V. 62, p. 822, 

Oregon Improvement Co.—Opposition to Plan.—H. Amy 
& Co., 44 and 46 Wall Street, New York, request holders of 
5 per cent consols dissatisfied with the plan of reorganiza- 
tion as presented by the committee to send them their names, 
that steps may be taken for their mutual protection. 

Earnings.—The earnings for the fiscal year ending Nov. 
30, 1895, accompany the abstract of Mr. Greene’s statement 
under the heading ‘‘Annual Reports.” For the current year, 
during which competition with the Southern Pacific has been 
severe (see Mr. Greene’s statement), the earnings have been: 











Gross Ne Gross ve 
December, 1895..... $240,327 def.$4,508 $277,197 $21,893 
January, 1896 ..... e 244,205 11,512 262,576 20,943 
February, 1896...... 226,959 4,257 235,673 10,723 
March, 1896......... 278,188 7,332 251,196 12,125 


27,805 254,776 27,854 
$46,398 $1,281,418 $93,538 


April, 1896........... 281,501 


Total 5 mos.fiscal yr. $1,271,180 
—V. 62, p. 1041. 

Oregon Ry. & Navigation.—Foreclosure Sale July 9.—Reor- 
ganization Notice.—The foreclosure sale is now advertised to 
take place July 9, 1896. The reorganization committee there- 
fore gives notice that further deposits of stocks and bonds will 
be received under the plan on payment of a penalty of $50 
per bond and $1 per share of stock up to and including July 7, 
1896, after which date no deposits can be received. See ad- 








Oregon Short Line & Utah Northern Ry.—Third Instqj. 
ment on Stock Payable by July 1.—Dapositors of stock are in. 
formed by the Reorganization Committee that the third ip. 
stalment of $3 per share is called to be paid on or before J uly 
1 at the Manhattan Trust Co. of New York or the Old Colony 
Trust Co of Boston.—V. 62, p. 910. 

Pecos Valley Ry.—Reorganization Plan and Extension.— 
To provide for the extension of the Pecos Valley from ‘its 
present terminus, at Roswell, N. M., to a connection with the 
Atchison Topeka & Santa Fe, at Washburn, a distance of 
208 miles, it is proposed to reorganize the company. The 
present mortgage will be foreclosed. The new capitalization 
will be $3,162,000 first mortgage 5 per cent bonds, $3,162,000 
preferred 6 per cent stock, non-cumulative, and $3,162,000 
common stock. 

The old first mortgage bonds, with O-tober, 1895, and sub- 
sequent coupons, will be given 120 per cent in the new pre- 
ferred stock, The new first mortgage will cover the entire 
line from Pecos to Washburn, 372 miles, and its bonds to the 
extent of $2,790,000 will be issued, together with the common 
stock, for the purpose of providiag the funds for the new con- 
struction. 

Pending reorganization the road has been placed in the 
hands of a receiver, and $110,000 of receiver’s certificates 
have been authorized, to pay off the floating debt and to make 
some improvements in bridges, etc. The Reorganization 
Committee consists of Messrs. J. J. Hagerman, John §, Wise, 
William Rotch, Benjamin Graham, Charles A. Otis and D. 
McCool. The depository is the Central Trust Co. of New 
York. Deposits will be received to July 1.—V. 60, p. 950. 

Pittsburg & Western RR.—Receiver’s Certificates.—We 
are informed that an issue of receiver’s certificates for $500,- 
600 has been authorized, of which $250,000 has been issued,— 
V. 62, p. 822. 

St. Lawrence & Adirondack Equipment Co—Jncorpor- 
ation.—This company was incorporated June 10, with author- 
ized capital stock of $225,000, to manufacture, sell and lease 
locomotives, cars and other railroad equipment. The direct- 
ors are: John H. Prall, Frank W. Speir and Henry L. Sprague, 
of New York City. 

St. Louis & San Francisco Ry.—Listing of Reorganization 
Certificates for $13,508,600 Consol, 48s.—Ihe total amount of 
consol. 4s outstanding is $14,349,500, of which $13,508,600 
have been deposited under the reorganization agreement. 
Representing these have been listed on the New York Stock 
Exchange $13,508,600 Mercantile Trust Company engraved 
certificates of deposit ‘‘ final instalment paid,” the total 
assessment being 10 per cent. 

All classes of stock of the new company are to be vested in 
the seven voting trustees and on the terms named in the 
plan. (CHRONICLE, May 2, 1896, p. 830), 

The application to the Exchange says : 


The Reorganization Committee believes the new company will be 
able to earn the fixed charges, which the plan reduces from $2,531,074, 
as at present, to $1,994,330, exclusive of the interest upon bonds 
which may hereafter be issued to acquire $4,052,000 branch line 
bonds. The plan provides for the payment of all car trusts, and the 
new company will start with no debt other than the funded debt, as 
stated in the plan, and with ample provision for future improvements 


= 


by the reservation of bonds for this purpose.—V. 62, p. 870. 

San Francisco Gas Light.—Edison Light & Power.— 
Consolidation.—These companies have agreed to consolidate, 
the consolidated company to fissue $12,750,000 capital stock 
(authorized issue $2,000,000), of which $10,000,000 to the 
stockholders of the gas company and $2,750,0U0 to the stock- 
holders of the electric company. 


Seattle Lake Shore & Eastern Ry.—Sale Confirmed.—At 
Seattle, Wash., June 10, Judge Hanford overruled all objec- 
tions and confirmed the recent foreclosure sale. He intimated 
to those opposing the sale (chiefly the Northern Pacific RR. 
Co.) that they still had recourse in the Circuit Court of Ap- 
peals.—V. 62, p. 950, 

Summit Branch RR,—Protective Measures.—Stockhold- 
ers are invited to send their names, addresses and 
amount of stock owned to R, G. Amory, 45 Milk Street, 
Room 56, Boston, with the object of uniting for mutual pro- 
tection, and if necessary of forming a “protective commit- 
tee.” The bondholders have associated for protection, and 
are represented by the Penn. Co. for Insurances on Lives & 
Granting Annuities, of Philadelphia, who solicit co-operation 
of all bondholders, The Pennsylvania RR. owns a majority 
($2,190,200) of the $4,010,350 stock, and it is said a majority 
of the $1,087,000 bonds, though only $487,000 appears among 
the securities in its treasury. The Pennsylvania, it is claimed, 
proposes foreclosure proceedings.—V. 62, p. 500. 


United States Rubber—Dividend and Officers.—The di- 
rectors at a meeting Wednesday declared a semi-annual div- 
idend of 4 per cent on the preferred stock, payable July 15, 
and elected the following officers: President and General Man- 
ager, Robert D. Evans; Vice-President, James B. Ford; Treas- 
urer, Charles R. Flint; Secretary, Samuel P. Colt; Assistant 
Treasurer, M. C. Martin. The following executive committee 
was also elected: Robert D. Evans, Charles R. Flint, Samuel 
P. Colt, M. C, Martin, Henry L. Hotchkiss and James B. 
Ford. A representative of the company is quoted as saying 
that the reason for the closng of the factory managed by Geo. 
H. Hood was that this factory and that of the Colchester 
Co, were the only two concerns in which the United States 
Rubber Co. is interested which showed a loss.—V. 62, p. 952. 








vertisement in another column.—V. 62, p. 1041, 





ta” Fer other Investment Items see pagej1 098, 
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Reports and Documents. 


SOUTHERN PACIFIC COMPANY. 


ABSTRACT OF THE REPORT FOR THE YEAR ENDING DECEMBER 31, 1895. 


To the Stockholders : . } } : ’ New YorK, March 23, 1896. 
The President and the Directors submit herewith their report for the year ending December 31, 1895, of the financial 
and physical condition of the proprietary and leased companies constituting the Southern Pacific lines. 
I.—MILEAGE. 
The total miles of road of the properti¢s which constitute the Southern Pacific lines, owned by them or leased, and the 
water lines operated by them, assigned to the divisions under which the earnings, expenses and traffic statisics are 
herein reported, are as follows: 
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Pacific Lines Atlantic During the 
System in ystem Year. 
Name of Company— anes. Texas. ines. Total. Increase. 
Total main line of proprietary and leased companies. .... shosennennchachon saamssea §4,911°29 1,976°69 44671 7,334°69 11018 
Total second track of proprietary and leased companies.....................++-+++ 53°44 38 21°7 79°12 25°68 
Total sidings of proprietary and leased companies................--..2-----e0+--0+ 1,040°71 369°01 129°80 1,539°52 66°60 





§ There is excluded from the mileage of the Southern Pacific Railroad of California the 242-51 miles between Mojave, Cal , and the Needles, 
as said line is perpetually leased, and contract delivered for its sale to the Atlantic & Pacific Railroad Company, that company paying, as 
rental, an amount equal to the interest on the bonds which were issued on said line. This rental amounts to the annual sum of $136,266, and 
is treated as rental received for account of the Southern Pacitic Railroad of California in the accounting between it and the Southern Pacific 
Company, as the interest paid by the latter, as lessee, includes interest on all the outstanding bonds. In the report of the Southern Pacific 
Railroad Company of California this mileage is included, as it is covered by its thirty-year six per cent bonds. 

The increase of 135°86 miles consists in the following : 

Southern Pacific Railroad of California.—Extension of Coast Division, San Luis Obispo to Guadalupe, 24:90 miles ; 
Shorb to Pasadena, 4°83 miles ; Guadalupe to Lake, 3°40 miles ; Bassett to Covina, 9°56 miles. 

Louisiana Western Railroad.—Southwardiy from the main line from Midland to Gueydan, a distance of 11°18 miles, 

Morgan’s Louisiana & Texas Railroad & Steamship Co.—Extension of Cypremort Branch, ‘13 miles; double tracks at 
Gretna, ‘63 miles ; Olivier to Franklin, 20°41 miles ; near Bayou Sale, ‘75 miles. Total double track, 21°79 miles. 

Iberia & Vermilion Railroad.—The Morgan’s Louisiana & Texas RR. & SS. Co. veo the entire capital stock of this 
company ($300,000), in consideration of its guarantee of the principal and interest of $322,000 first mortgage 5 per cent 
bonds due in 1943, This line of railroad extends from New Iberia to Abbeville, a distance of 16°13 miles, and is a valuable 
feeder to the main line of the Morgan Company. 

Texas & New Orleans Railroad.— Double track Houston to Englewood, 3°89 miles. 

Fort Worth & New Orleans Railway.—During the year the Company acquired the entire capital stock ($300,000) of the 
Fort Worth & New Orleans Railway Co., running from Waxahachie to Fort Worth, Texas, 40°05 miles. The acquisition of 
this line gives to the public a desirable connection for Fort Worth over the lines of the Houston & Texas Central Railroad 
Co., and secures to the latter company a desirable entrance into Fort Worth. 

The mileage, operations and financial condition of the Houston & Texas Central Railroad Co., Austin & Northwestern 
Railroad Co., and Central Texas & Northwestern Railway Co., were, in the report for the year 1894, reported under ‘“‘ Affil- 
iated Lines.” The Southern Pacific Company being the principal owner of the capital stock of these companies and of the 
Fort Worth & New Orleans Railway Co., the operation of these lines, which are each operated by their own organization, 
as required under the laws of the State of Texas, but over which trains are run so as to give to the public prompt and good 
service between all points thereon, are, for the better information of those interested in the securities of these companies, 
reported separately under the division of ‘‘ Houston & Texas Central Lines.” 

There were operated an average of 7,299°38 miles for the year, an increase of 76°92 miles over last year, 

II.—INCOME FOR THE YEAR 1895, 

The following statement shows the a gomeerone earnings of the proprietary and leased railroad and steamship lines § 
and all other receipts, except from capital created. Also operating expenses, taxes, sinking-fund contribution, and all 
other charges which are an obligation of the proprietary companies or of the Southern Pacific Company as lessee. 
Receipts and payments appertaining to operations in former years, and adjustment between the several interests in respect 
to operations, are shown separately under profit and loss. Under “‘ proprietary companies” are shown the earnings over 
operating expenses, taxes and fixed charges which inure to the Southern Pacific Company as the principal owner of the 
stock of said proprietary companies, and under “‘ leased lines” the profits or losses from the operation of the property leased 
from the Oregon & California RR. Co., Central Pacific RR. Co. and California Pacific RR. Co. which may inure to or 
become a charge against the income account of the Southern*Pacific Company. 













































































| ‘ 
Proprietary Leased Southern | During the year 1895 
Companies, Lines. Pacific Oo. Total. | SETTER 
Increase. | Decrease. 
- —_ 
Dillon OF Pan, MsIMEINS DOUG, « «..ncccsccccs cosscesncnsessessese 5,211°20 SISEIS | scvcss 7,345°38 94°05 
RECEIPTS. By $ $ $ $ $ 
Gross trangqportation CarMiINgS......-...ccc.ccccccepocccccecccoce 34,785,673 14,15,637,11716) 34,234 21/50,457,024 51/1,485,618 50 
I CIID So vc ccncvcdcendacescecdseseccoekassnsntesnenied |23,097,772 47 10,102,952 86] 41,710 17/33,242,435 50/1,235,521 50 
Earnings over operating EXPeONSEB............c20-. cence eeeeees 11,687,900 67| 5,534,164 30) .......... 17,214,589 01} 250,097 00 
Earnings under operating expenses......... .....2.--20eeeee--e- | seen) © oudtwauben 7,475 96 
OTHER INCOME. 
Densicns OE Ge PERG. oo sccccscccccccsscccscessnncssicenss | 571,947 09 82,329 33] 538,489 36] 1,192,765 78 50,282 91 
Ny Ds ttc cscncncmssnbe sdamnlicehabeonts wk 339,532 90 398,606 85 34,568 79 
TDSOUOEE OR OOM BORO sac onc 5 ccc cccccecsccecncssccscssscsecss Uk ere: ere renee” 328,375 30| 231,466 27 
Interest on sinking fund investments....... ....--... éacsebaceas a. ee er eae 107,886 22 30,025 35 
NS GRE SRDNO sso consccaccscceccdacegisadencansonsesesénts SOE ee” * easadian! “dgbedstele 134,087 23} 27,678 32 
IN i cca ccacdccnvanhcetagedeessscanesqccsonans GFeeae. icivusedes «pd saeisl oo. Seer 2,508 79 
Net protit from operations under omnibus lease.......-----2---|  -eeceeeeee| ween ee eeee 208,365 61 208,365 61 88,746 91 
Teta TOUMBED .kiccccsccicccesccss ‘nscale tad naaliticiniadiakmssemsiiniath [paeeneee 81| 5,616,493 63 1,078,911 91/19,591,474 35| 710,356 76 
‘ EXPENDITURES. 
Ree eee ee ai a a ye ae mee © 904,959 58} 450,81510] 18,668 04! 1,374,442 72} 165,578 95 
po ee en ee ee 733,746 29 185,893 21 15,000 00 934,639 50 42,504 67 
RINE ONE GRRININDS,. .....c acc ccaqccunssdsuaciecasoscesideese 25,003 53; 241,60513)  ..... daées 266,608 66} 143,672 65 
SN NO DO ikndcccccccccsctscindssensasiccsoccecec]  _ sasmusonae 600,000 00; ——.......... 600,000 00 
RE a ere ee 7,747,960 11) 4,280,015 00; 162,900 00/12,190,875 11} 113,343 15 
SONS OU TONES OE TONS BONG. os ones sanceccoccesincssscisosscs ON ERE Bie Reet 23,755 67 859 93 
eR I re 241,766 21 12,877 32} 186,80410| 441,44763) 172,324 80) 
Cc. P. BR. earnings over operating expenses, taxes, rentals, } 
betterments and additions, and interest on bonded debt.....| —_ _......... *855,957 62 855,957 62 213,401 50 
Sinking fund contribution and earnings...........-...---------4 (of of fi 372,886 22 30,025 35) 
General administration expenses.........-...--.. iennascemneine G33 45)... 2... 37,633 45 | 7,14456 
Premium on bonds purchased and canceled.................---- 30,870 83 acbaamaaiied 39,926 83 9,432 67 
Taxes and expenses, land department..............-.----------- TORRE = wad accuse 53,544 22 | 4,358 70 
OE ES SOF ELE SNR TI 6,168 77| onveguatie 6,168 77 | 20,873 69 
Net protit under nibus lease due 8. P. C0...... ccccccecc.ece- | 208,365 61) <onsasteae 208,365 61 88,746 91) 
NE NN cdc ccnueddnudnskehudemiisbanaendhoaiep 10,316,960 49° 6,627,163 38) 462,128 14:17,406,252 01) 518,990 77 
SUN iii0s4 cdaceadbaddameneadacnd tan: Retdieeebdedbaeantanem ccc] STO NOOM — sndcececee 616,783 77| 2,185,222 34| 191,365 99 
NE Ekin kn medals ada dbesdsigndn odie cubcacs 4 aaleeetaaceikad mm aee ors Baer EI eS = 1,010,669 75 
eens ata Fn SS ee rs Sere: 
BALANCE. } i 
Beticits!leased Mnes :— — | 219,858 52} 219 858 52 ee: 
Loss in operat n of Cal. Pacitic charged to income ef S. P. oy H | : it 
Advances to Oreg. & Cal. RR. Co. tor account of operations.| —_.....-....- | 790,811 = ssiiarbaliaiadapied 790,811 23) 249,455 52 
Net income PROUR OPOTAUORE. 00 200. c0cccccsescessecccosesc<s | 2,579,108 32 ; aw | 396,925 25) 2,976,033 571 440,821 51 





- Applicable toward the payment of United States requirement under Thurman Act, $648,390 03, and company sinking fund requirements 
$235,000; total, $883,390 03. 
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The expenditures for betterments and additions have been as follows: 











Charged to— 1895. Ine. over 1894 

Income of 8. P. Co. from operations as above—Proprietary lines............-......--.---.--++0+ $25,003 53 . 
BR TG Oan ne eoccenscstcacessteew 4,251 44 

——— _ $29,254 97 $18,105 67 

Account of proprietary companies. ............ ~~. -.-.--. 2 ce eee cece cece cece cece cee eee ens cenneeeenececsseenes 1,777,047 49 707,645 98 

Account of leased lines. ....... ..-.---- eee ence eee nee cee eee e eee enecneeee- > Di nce <del decespnl sibs Ubcetidinae<epes 271,611 33 126,790 96 

Io sheesh nn siestns a tgnn sees eseceses Nitnnabacenivavbnn <weesqaciiosgaminaaseisnth Ghendtannkshtieeenees $2,077,913 79 $852,542 51 


Taking into the calculations of the year’s operations the expenditures for betterments and additions, which are 
charge to the capital accounts of the respective companies, there remains, after the payment of expenses of every charac. 
ter, including $372,886 22 contribution to sinking fund, a surplus of $1,198,986.08, against $1,213,962 66 in 1894, in the sum 
inuring to the Southern Pacific Company as the principal owner of the stock of the proprietary companies, and such other 
profits as have mured tothe Southern Pacific Company from the operations of the leased lines, or bosses incurred in said 
operations which became a charge to its income account. The leased lines show a deficit to be borne by them, including 
expenditures for betterments and additions, amounting to $1,062,422 56. 

The deficit in the transportation operations of the leased lines increased $413,453 85. The transfer steamer Solano was 
out of service from February 28th to June 14ta. This reduced theearnings of the California Pacific Railroad and increased 
the losses in operating that line $164,008 33 over 1894, The operations of the Oregon & California Railroad for the year 
1894 included $150,000 00 cash and stock received from Wells, Fargo & Co. for express facilities. Eliminating this factor 
in the comparison between 1894 and 1895, the current business for the year shows an increase of $46,263 48 ; the operating 
expenses, however, increased $141,227 13, leaving a decrease in the current year’s transactions of $99,455 52. Adding to 
this the $150,000 00 above referred to operated to increase, apparently, the deficiency in company’s earnings to $249,455 52, 

The increase in transportation earnings and operating expenses is explained in sections VI. and VII. of this report. 
The increase in trackage and other rentals results entirely from rentals received by the Central Pacific Railroad Company 
from other lines of the Pacific System for use of its shop facilities at Sacramento. The increase in other items of income 
is explained by their title. : : 

In expenditures taxes increased mainly from an increase in the charges to the Central Pacific Railroad Company and 
the taxes on the Fort Worth & New Orleans Railway acquired during the year. The increase in trackage and other 
rentals is mainly for the use of shops at Sacramento. Of the increase in interest on bonded debt, $6,625 00 is for account of 
Oregon & California, Railroad, $17,606 76 for account of the Southern Pacific Railroad of California, $38,30' 39 for account 
of the Morgan’s Louisiana & Texas Railroad ; and for interest on bonded debt of roads acquired during the year: Iberia & 
Vermilion Railroad, $16,100 00, and Fort Worth & New Orleans Railway, $42,540 00. There was a decrease of $3,510 00 in 
interest on bonded debt of the Houston & Texas Central Railroad and $4,320 00 in that of the Southern Pacific Company, 
leaving a net increase in interest on bonded debt of $113,343 15. The increase in other items is explained by their title. 

The advances under the company’s guaranty of the interest on the bonds of the San Antonio & Aransas Pass Railway 
Company for the year 1895 amounted to $210,906 62, and has been charged to the account with said company. 

he following statement shows annually, beginning with the y@ar 1885, the general operations and net results derived 
from the operation of the proprietary companies and leased lines, the net proceeds of which have either accrued directly 
to the Southern Pacific Company or to the several proprietary companies, and are represented in the increased assets of the 
respective companies : 


























, ay l ae 
Earnings of (Income of 8. P. Co. | _— — ; 5 Balance remaining after Payment 
. Proprietary Com-| other than from |Loss in Operation Surplus after Expenditures for Sor Betterments Lad addinene 
YEAR. : ? A 4 . Payment of ail Betterments and 
panies over Oper- Operation of of Leased Lines. Fized Charges. | Additions 
ating Mxp'ses and| Proprietary or . = y SURPLUS DEFICIT 
Fixed Vharges. Leased Lines. e — 
1895 ........ $2,579,108 32 $616,783 77 $219,858 52 | $2,976,033 57 $1,777,047 49 $1,198,986 08 
EK ccavcnes 1,824,003 46 371,031 40 55,850 19 | 2,139,184 67 925,222 01 1,213,962 66 
ae 3,036,531 43 | 311,439 53 597,508 14 2,750,462 82 1,206,931 70 1,543,581 12 
ME accases 3,513,893 57 211.932 66 |_ 462,364 34 3,263,461 89 2,246,094 32 1,017,367 57 
BEE cccconce 3,757,468 44 109,959 17 Cr. 95,638 79 3,963,066 40 1,868,263 67 2,094,802 73 
1890 ....... _ 8,102,371 26 4,160 00 465,228 17 | 2,641,303 09 1,354,864 06 1,286,439 03 
SET banteues 1,735,031 72 1,833 78 530,871 46 1,205,994 04 Pk oo}. Seema ee $469,884 15 
Pe aicattinsin 1,662,268 38 384,205 93 408,119 88 | 1,638,354 43 See ee FB © Sksscssncve 564,474 15 
BEE wencsees 1,332,697 58 444,124 54 121,647 2% 1,655,174 89 978,014 31 677,160 58 
BS cccceces 365,282 87 465,301 43 Cr. 39,932 76 870,517 06 403,560 78 466,956 28 
BOS sasccses 1,985,252 82 100,116 33 Cr. 54,700 50 2,140,069 65 444,204 62 1,695,865 03 
Total. ...! $24,893,909 85 $3,020,888 54 $2,671,175 88 } $25,243,622 51 | $15,082,909 73 $10,160,712 78 











The year 1895 includes the operations of the Houston & Texas Central lines, 622-89 miles; also deductions for sinking- 
fund contribution amounting to $372.886°22. Prior to the year 1895 sinking-fund contributions were not deducted. 


IlI.—PROFIT AND LOSS, 


o 
The following statement shows the net income from operation and all adjustments between the proprietary companies 
and the Southern Pacific Company in respect to the results from the operation of proprietary lines leased to the Southern 
Pacific Company; also all other transactions and adjustments during the year which are a credit to or charge against the 
profit and loss of the respective companies. 


































Proprietary Southern Pacific 
CREDIT. Companies. Company. Total. 
Batance Dec. 31, 1894, Pacific System, Lines in Texas & Atl. System. ..$29,601,195 19 
Balance Dec. 31, 1894, Houston & Texas Central Lines.-...............- 2,723,071 80 
——-——_ $32, 32.4, 266 99 $6,154,344 92 $38,478,611 91 
eR BI SS BiO TO TORE Be c.g oc cese cece ccccnecesccussccnensdesscencccece 2,579,108 32 396,925 25 2,976,033 57 
Adjustment of advances for taxes and expenditures for ace’nt of F. P. Olcott, Trustee. eee ©  Uebesmetee 92,736 74 
Iberia & Vermilion Railroad capital stock ($298,500 face value) .................-.--..-- 29,.85000  — .......... 29,850 00 
Adjustments in land accounts Texas & New Orleans Railroad Co.......... 12,086 21 wundvciinediaitadl 12,086 21 
Adjustments in land accounts Gulf Western Texas & Pacific Railway Co ee 3,913 00 
CUTSSCEM OF GEE BOSOUMIS. 2.000 cnccccc wsccoccccccecccccceseccesccscescoeses 8,465 22 249 75 8,714 97 
Sinkiag-fund contribution and sinking-fand earnings. ..............-..0-...-.-00--------- 297,886 22 75,000 00 372,886 22 
Loss in operation of lines of proprietary companies chargeable to income of Southern 
Pacitic Company : 
ee a ca cnncessnesssecsdgcianbeseuboosseeessu $207,854 03 
ES Erik cccussnunsracactocascenstidbiduccenesatans 34,087 45 
—_— Z41,B4L 4B = —s cesececcss 241,941 48 
Uh dndcnatsdacadinadh wnnean casceseceuseave Wee ees ccc cccesccccccccwccccsccccccceecccces $35,590,254 18 $6,626,519 92 $42,216,774 10 
DEBIT. 
Loss in operations of lines of proprietary companies chargeable to income of Southern 
Pacitic Company: 
South Pacific Coast Railway...... ntbee +s tuadenaddaeeDaaaall $207,854 03 
ED GeO UN, CRIN a ccc nccesnsedacessnsaccocessscesseceunsseets 34,087 45 
’ ‘ 4 , SS es --sccees $241,941 48 _ $241,941 48 
Adjustment in accounts of Iberia & Vermilion Railroad Co...................... Oo ema $266 76 266 76 
Adjustment in accounts or Fort Worth & New Orleans Railway hae 6,040 93 6,040 93 
Loss in operation of hospitals, Lines in Texas....... Sgoeesescacceccesenssossensoce ° 6,192 95 6,192 95 
Be es OUD OG TPGE TEED WORON WEIR. cr ccncccacccasecccastccocecevecsoconsccess ne 3,643 11 3,643 11 
i 27, onnt nn otnens eceretaniaininecenanrsnneede caeenianaeddadeas-snn 7,841 54 4,234 87 12,076 41 
Taxes paid by Southern Pacific Company chargeable to operations for the years 1886 
ST Udeideustaictist phe eadrensuhdeessiels oonnneaegtigncphbuineidheanuidee ehbdendain 6a peiRecnihe 77,256 23 77,256 23 
Readjustment in values of foating equipment bonbpiagee 64,400 00 64,400 0 
Readjustment-in values of-securities owned. ..............2. 02-2 - cence ene eee eeeee cl elaeies 63,000 00 63,000 00 
Land contracts Southern Pacific Railroaa of California surrendered eee = —=——tsé—“ié«“C HK 183,728 81 
BR icnininscdcngh tegneewsinsess isiiebtetn sp antweimbass deddb ei tals sindatinanschinine amen $207,714 10 $450,832 58 $658,546 68 
Balance to credit December 31, 18!'5.....................-.-- Se OE $6,175,687 34 $41,558,227 42 





eee ee eae a NTE Te Be MER, ae ECON SPT he a ED $3,058,273 09 $21,342 42 “$3,079,615 51 
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IV.—ASSETS AND LIABILITIES. 
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The assets and liabilities of the proprietary companies and of the Southern Pacific Company on December 31, 1895, 


were as follows: 


Southern Pacific 


+Increase or 













































































































Proprietary 
ASSATS. | Companies. Company. Total, — Decrease 
| Dee. 31, 1895. | Dec. 31, 1895. Dec. 31,1895. |During Year’95. 
Cost of road and franchises. ..........--.---+---+--------+-+ orcccccce oe Se ee | $336,931,73111 | +6,037,717 19 
Staamships. ......-.0cse<ersee cane ee cece neste escececeeeeeceeeteeenees| tear eeecesseee sais $3,071,318 29 ,071,318 29 | 9,676 11 
Betterments and additions since March 1, 1885 IG BOBSTOOE foo... cccccssase 15,533,879 85 + 1,777,047 49 
| ee | i 
Ee cs cub isso meaenteiiinsaanmaiainennneaa es | $352,465,610 96 $3,071,318 29 $355,536,929 25 +$7,824,440 79 
SECURITIES. hateateatigienatete 4 
Stock in proprietary companies, as per Table No. 270f pamphlet. —.........-...--. | $119,787,537 33 | $119,787,537 33 $63,900 00 
Stock in ond lines, as per Table No. 27 of pamphlet...........-.) -.-.2.-------+- | 679,830 16 | 679,830 16 
stock in other companies, as per Table No. 28 of pamphlet.......) — -....--.-..----- | 932,432 67 932,432 67 
| | se — 
SRE et che ners aren ty ey eare ..---- | $121,399,80016 | $121,399,80016 | + $63,90000 
CURRENT ASSETS. } | wd 
Capital stock Wells, Fargo & Co., face value....... DECOR GOOGS) oc ccccccncscccce } $1,935,000 00 $1,925,000 00 + $96,25000 
Southern Pacitic Railroad Company of California, | | 
first mortgage 5 per cent bonds, face value...... eee ee | 483,300 00 483,30000 | — 40,500 00 
Gulf Western Texas & Pacifie Railway, first mort- | | | m 
gage 5 per cent bonds, face value.........-------- SP. ov ccncenanecese | 1,334,178 38 1,334,175 38 
Oregon & California Railroad, first mortgage 5 | | | | 
per cent bonds, face value.......-..---------+----- 97,000 00 72,750 00 | 72,750 00 | — 831,750 00 
EE ey OER oe ce | — 70,000 00 
Texas Transportation Co., first mortgage 5 per p | | 
cont bomda, [n00 VAIUC..........cccccccccocccsee--- 350,000 00) $350,000 00 | Sdavoviakaanipes | 350,000 00 
Houston & Texas Central RR., general 4 per cent | | 
DRO, DURE MED, . ccacciesncsucsnnssncsedabteaseste 570,000 00 STO TBO GR) © ccwscccdsscscecs | 370,500 00 
Houston & Texas Central RR., debenture 6 per | | | 
EN COE TN 8 cniigcveniincpucnieineie 28,000 00 26,825 00 iepiedende~ 26,825 00 + 26,825 00 
Fort Worth & N. O. RR., first mortgage 6 per cent | | | 
RI ies Fe GEE, kncdcccascnccees 648,000 00 | 648,000 00 + 648,000 00 
Houston, Texas, city bends, face value...........-- 6,000 00 RE éisonesdaneoaben 6,000 00 
Stock Citizens’ Bank of Louisiana, face value...... 36,000 00 Se | weeegeenrcapeuss } 36,000 00 
Cash...... - ashaa alae biiaAibas bb hint ning aiiieke ude aly poe waa cbse setae mee 806,810 81 3,658,265 57 | 4,465,076 38 | — 51,754 66 
Agents and CONdUCtOIS...... 2.22.0. .00-- eee nee e ners cn ee nese eeceeeees | 137,112 O1 712,608 33 | 849,720 3 — 266,206 91 
re ey hort errr etre 97,905 42 132,314 89 | 230,220 31 | — 50,313 53 
PUStes TMBTOVOMONS COMBOS «...22.050000.ccdcccacsecccccscscsssces | 165,472 66 | dcesiacenuudncbed 165,472 66 | + 99,965 11 
TnGividuals and Companies. .......ccc.cccccccccsccssccccccccccesess | eer | 408,007:9 | + 225,84219 
isd CID, ip ccteandgnsitccnndcedas sc cksbdtSerteacsssnccasns 76,389 62 | 18,998 92 | 95,388 54 | + 3,967 91 
Material, fuel and other supplies. ................220. cosccccccccces 1,095,197 29 | 1,746,232 20 2,841,429 49 — 755,321 70 
Construction advances for leased limes... ........0..-----ccecceeee | secccccccceesces errs Ss Se hae ‘edit aid | _ 27,354 65 
Construction advances for other companies. fa a 382,335 09 382,33509 + 369,43713 
ee is 5b 0dtind t40inactncbedsidnechunbbieededesacucntdouneeees 3,498 63 173,758 37 177,257 00 ges 28,791 90 
| ae eer eae aera. eer sdigte din spaceusseecnadeweeen $3,579,719 43 $11,287,741 75 | $14,867,46118 | — $651,706 01 
DEFERRED ASSETS. j | ———— 
Steamships, tugs and barges..... SDE Oa OR Peers | ietoseceuaeemnncs $600,968 67 | $600,968 67 | — $64,400 00 
Real estate and other property..........-.....2+-0--ceee----- ecce]  - Oaswsseccese oate | 2,919,011 68 | 2,919,011 68 + 35,864 40 
State of Te. as subsidy lands (1,592,226 acres) $2,174,028 86 | | 2,174,028 86 | — 16,103 04 
Other lands in State of Texas (114,317 acres)................. 282,705 82 | 282,705 82 | + 12,736 32 
Land notes and contracts...........-...-+---- UN SAO RST 3,272,820 79 | 3,272,82079 | — 290,196 69 
| AES Oe FIO SF 11,189 98 | | 11,18998 | — 1,232 10 
| ial tian ipa AA ARAN Sele A 2,506,579 69 | | 2,506,579 69 + 170,613 84 
Individuals and companie 30,899 66 46,167 50 | 77,06716 | + 77,067 16 
Due by leased lines................-..-- 97,886 11 | 97,8°611 | + 97,886 11 
U. 8. transportation — Pacific System.....-........--.------ 2,233,978 04 2,233,978 04 | — 59,730 43 
RSG RE AAS: Bi caliias <a mamnepcies | ewccscsacdcacccs | ceneesseevensess | sssceeseeeendana |— 6,797 04 
NE ae ee Ee $8,278,224 80 $5,898,012 00 $14,176,236 80 | — $44,291 47 
CONTINGENT ASSETS. | : — 
G. H. & 8. A. Ry., M. P. extension income bonds, | | 
(AAR LEA BES REE OE A IARITS ..$1,110,000 00, ----=--+-------- $277,500 90 | $277,500 00 
Stock in proprietary companies, face value.......- 1,718,300 00 STBC,ZOT OG | on crecenenceneee 736,297 96 | — $8,950 00 
RUWEDUGID GUE CONNMOMINE o.oo c 5. cco cucaneddcddcucseseceescaseass | 104,006 87 27,80749 | 131,81436 , — 74,943 36 
Construction advances to proprietary companies.............-.2.) 0 <crr reer e eee teen ee eres woe | — eesececcessorecs — 320,051 89 
Houston & Texas Central Railroad, reorganization............... | ease eee 2 t'sonsers 2,918,530 75 2,918,53075 | + 165,199 85 
Southern Pacific Company................-.---------- DIG | chin wcnscccesceas 2,065,450 20 | + 833,819 23 
Dnadjusted accounts... 34,286 53 234,58617 | 268,772 70 + 268,772 70 
ee EEG eens ee 1,687,394 15 1,687,39415 | + 1,031,813 91 
San Antonio & Aransas Pass Railway Company... os ee eee 665,558 43 | 665,558 43 | + 151,534 27 
Southern Levelopment Company.........-..----------+- cae illite | GOR SFG SS | ccccoecscccesee- | 603,176 98 
SA gt See ess 2 Ee re | $3,543,218 54 $5,811,276 99 | $9,354,495 53 +$2,047,194 71 
a coevesseceoeontecescete soneminntosonenneed | $367,866,773 7% $147,468,149 19 | $515,334,922 92 +$9,239,538 02 
Proprietary Southern Pacific Co. Total. | -+-Inerease or 
LIABILITIES. Companies Dec. 3i, 1895. Dec. 31, 1895. — Decrease Dur- 
Dec. 31, 1895. ing Year 1895. 
Mortgage bonds bearing 4 per cent interest...................-+.-- / $11,254,500 00 $11,254,500 00 = — $2,000 00 
Mortgage bonds bearing 5 per cent interest. ..................--.-- 52,390,000 00 52,390,000 00 -+ 2,965,000 00 
Mortgage bonds bearing 6 per cent interest....................-.-. 69,051,000 00 69,051,000 00 + 418,000 00 
Mortgage bonds bearing 7 per cent interest..................--. 7,620,000 00 ,620,000 00 | 
Mortgage bonds bearing 8 IR ic cinicnccecesccanemities 2,716 08 2,716 08 
Debenture bonds bearing 4 per cent interest...........-.........-- 411,000 00 411,000 00 
Debenture bonds bearing 6 per cent interest...............-.....- 705,420 00 705,420 00 
Debenture bonds bearing 7 per cent interest................-.-...-- 13,000 00 ,000 00 
8. P. Company 6 per cent steamship DOnGS.............2.cc.ceceeee|  cececececccesces $2,715,000 00 2,715,00000 | — 72,000 00 
Total fixed interest-bearing bonds. ...................--..------ $141,447,636 08 $2,715,000 00 $144,162,636 08 | +$3,309,000 00 
DO OE Tie BONO BO a noon sccnncncoeechesescaccscccccaces $389,998 99 $389,998 99  — $7,918 55 
Income mortgage bonds... 6,354,000 00 6,354,000 00 | 
Capital ae ‘ 180,464,952 00 301,460,022 00 + 2,264,100 00 
Capital stock Louisiana & Te 433,506 75 | 433,506 75 | 
PRs scscncdiaksnadeucdibemmiesskedcadnased ona der agecialagneaie $187,642,457 74 $308,637,527 74 +$2,256,181 45 
Total bonded debt and capital stock..........-.-....-2--e.eee--00e- $329,090,093 82 $123,710,070 00 $452,800,163 82 | +$%5,565,181 45 
: CURRENT LIABILITIES. - = ; 
MONG MIRE WE BAAN, seo cncivin soa kccasccasanessscasaeendsess|)  sasgaenmaaeuees, $3,191,682 49 $3,191,682 49 | —$1,009,331 07 
Vouchers and pay-rolls...... sieeiiie $974,160 36 3,521,637 94 4,495,798 30 — 236,873 65 
Pacific Improvement Company...... Sucnesse) sanaeienanmade 1,195,358 66 1,195,358 66 + 1,195,358 66 
I MN in cs. sas tn cbabeckaeSabsanen>at) |  smaceaadeubin 1,176,565 02 1,176,565 02 + 1,176,565 02 
Coupons due but not presented ; 61,017 17 75,576 10 136,593 27 | + ,810 00 
ates cc nee eS ERIE Ble Unie, MEE BS eee WA). pons _ 103 50 
Coupons due January 1, 1896. 234,410 00 2,486,905 00 2,721,31500 | — 31,855 00 
824,287 16 1,307,421 33 | + 9,829 16 





Interest on bonds to December 31, 1895, bu 483,134 17 





~~ $1,752,721 70 






nee a eee i a to ran a a es Bor 

r DEFERRED LIABILITIES. 
Sa RS bs Get Ne OER | MMPRR Rr ey Chngne 
Individuals and NR so oosink ack is cies thatiddecthitescaessebass| \ -<sacbggieaaes 
REED IETS $4,246 73 
EO ee ee ee Seether 
besetcnddes sacsenubon 405,786 02 
65,338 76 


$12,472,012 37 


$221,987 20 
158,175 82 
““"""'55,075 97 
608,000 00 


. 


$14,224,734 07 


$226,233 93 
158,175 82 
405,786 02 
120,414 73 
608,000 00 


a b+4 | 


| +$1,109,399 62 


$867,991 03 
362,276 53 
35,179 92 
201,920 #9 
199,407 83 
120,414 73 
32,000 00 








$1,043,238 99 





$1,518,610 50 


| +$1,508,001 33 
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ASSETS AND 









LIABILITIES. 






Proprietary 
Companies. 
Dec. 31, 1895. 





CONTINGENT LIABILITIES. 








Unadjusted accounts............... 
















them. 




















Steamship and marine insurance fund. ........ 
ET  aiak cache <acccacavcenedbseineesces 
Proprietary companies.............. ientadiade tore 
Wells, Fargo & Company tontract.............. 
Southern Development Company.............-.- 


WOR sec ccncaceccencccescocccecccccecscescesce 


I crn citctiit anincdainccotskadbasiead 
Assets in excess of liabilities.... ............... 


Madi nhasdpdadsadvadesddbisdestebaniehantea 


2 ROSES: | 


639,415 73 


LIABILITIES.—(CONCLUDED.) 


"Vor, LXi., 








Southern Pacific Co 


Dec. 31, 1895. 





$1,287,736 39 
276,256 64 
"1,964,947 46 
538,200 00 


ae 


Total 
Dee. 31, 1895. 


$1,287,736 39 
346,725 33 
276,510 00 

2,144,599 66 
538,200 00 
639,415 73 


— 
-+-Inerease or 
—Decrease Dur 
ing year 1895, 





+ $172,107 09 
— $355,41790 
+ 263,684 71 
+ 912,968 87 





$1,166,046 62 


$332,484,233 65 
35,382,540 08 


$4,067,140 49 


$141,292,461 85 


6,175,687 34 





V.—PROPRIETARY 


The earnings of the companies the capital stock of which is principally owned by the Southern Pacific Company, and 
of which the net profits inure to the Southern Pacific Company as the principal owner of said capital stock, and for which 


$367,866,773 73 





$147,468,149 19 


COMPANIES. 


$5,233,187 11 


$473,776,695 50 
41,558,227 42 








~ $515,334,922 92 


The assets and liabilities have been classified so as to place their character understandingly before those interested in 
Under *‘ Current” have been classed the liabilities which are in current process of adjustment and the assets 
available for their payment ; under ‘‘ Deferred ” such liabilities as are payable at some future day, either near or remote, 
and the assets available therefor ; and under ‘‘ Contingent ” the amounts involved in the general accounting between the 
Southern Pacific Company and the proprietary companies ; also accounts the payment or collection of which is contingent 
upon future adjustments and conditions, and such other accounts as the companies may on their books have opened with 
themselves for convenience in accounting in respect to certain funds. 


“4 $993,342 77 


+$6,159,922 51 
+ 3,079,615 51 
4-$9,239,538 02 













This Year. 











Locomotive mileage 









Trackage and other rentals. .......-.. 







Miscellaneous receipts. .............. ‘ 
Interest on sinking fund investments. 







EXPENDITURES. 








Interest on State of Texas debt... 











Income from investments......................-- 
Balance of interest on open accounts............ 





Sinking fund contribution and earnings.......................--.- 
General expenses of administration............. 
Premium on bonds purchased and canceled..... - 
Taxes and expenses - Land Department........... .............--..-- 
I IE, oss dda bedi dobbndvcliseuadanseckeseddeads s<knéaas 


Betterments and additions charged to capital account 


Mileage (owned—rail, 5,175°36; ferries, 5°00; leased—rail, 30°84).... 





Telegraph........... 

sundry... Railineonvatia 

ab tnddddtidedtabisdmedlivetees sacks obdedenavchnneesdsnescnsgmrenioa 
arp ll eee asia ds rebel en agebenennk dei as entegpabidaeemnietaaeiod 

III 5 vinden Sa bininCRs od dnaanes daemndmedinehahnneh ees dadrcdaeniind 
Total trancsportation Garming™s... .......cccccccccccccccccccccccccecces 








ac asain egansinen aeecdiihied acacens 


ET Ie iin cindatbusbncdiccmmmenesettibibetaeashudatepeitienabns 


BE I i onricis ccvecncaiicosscanate cccaminnnss wasedes 
ALA LIE OTE TELS 
Interest on bonded debt........................-- 






ee ivnachacnacanckecdabdehecnabscuccdedbansiecsndccusada 





*5,211°20 


the stock of the Southern Pacific Company is outstanding, have been as follows : 








$7,189,711 72 
670,681 O1 
1 


53,713 61 
55,132 21 
379,857 52 
84,754 72 
$32,094,182 89 
2,691,490 25 


571,947 09 
59,073 95 
86,609 09 

6,798 35 











Last Year. | Tnerease. Decrease. 
5117-15 | 94°05 
| 7,034,789 98 $154,921 74 
| 609,317 84 61,363 17 
| 441,325 70 52,885 41 
| 78,540 60 7,424 92 
| 354,065 06 133 36 
21,032,781 94 1,302,362 48 
| 163,539 05 227,273 53 
ee - é  ‘saaseuines $1,165 30 
54,872 56 259 65 
316,999 21 62,858 31 
| 80,284 34 4,470 38 
$30,221,395 19 $1,872,787 70 
pa: a errr $56,530 66 


$34,785,673 14 


$32,969,466 10 
547,761 87 
34,510 24 
50,571 17 
9,307 14 
77,360 87 
106,408 91 





$1,816,207 04 
24,185 22 
24,563 71 
36,037 92 
30,025 35 
27,678 32 





$35,752,075 07 


$23,097,772 47 
904,959 58 
733,746 29 

25,0038 53 


r 7,747,960 11 


" 23,755 67 


53.544 22 
6,168 77 


— 


$2,787,473 93 


208,365 16 


$2,579,108 32 $2,114,74193_ 


hi $1 :777,047 49 


"$33,795,886 30 


$21,986,183 33 
782/962 66 
696,108 94 

10,204 76 
7,636,921 96 
24/615 60 
267,260 87 
44,775 O1 
26,944 16 

+ 57,902 92 
27,042 46 


$1,111,589 14 
121,996 92 
37,637 35 
14,798 77 
111,038 15 


30,025 35 


$1,956,188 77 _ 


$859 93 
7,144 56- 


4,358 70 
20,873 69 








$32,964,601 14 | $31,561,525 67 


$2,234,360 63 
119,618 70 


$1,069,401 51 


$1,403,075 47 


88,746 91 


$553,113 30° 


| 





$464,366 39 
$707,645 98 



















Operating expenses ....... waee 
Earnings over operating expenses 
Taxes and all other fixed charges 
Earnings over all fixed charges 














tures of $2,228,483 23. 






of Texas school fund, amounts to...... 






report, is... .. 
Eliminatin 












* Excluding 242°51 miles leased to Atlantic & Pacific RR. Co. 


t Includes sinking fund contributions and earnings of sinking funds. 


agi tedgenccnsnngedeneeecndndtcessvcdnsseashiadaiinteviewenenesesubeiin 
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1895. 
I IN soca vd anandesweewndsioninnenneedionussdessioronniid Nbesnecaseses $6,728 64 
Rs 6isaks dtodd iene ebninnectensadinnandwthase dndneneientdddebbdedadeuéocesaaoencsaese 186 93 










2,447 74 
41,908 52 
539 22 
343 74 


1894. 
$6,396 88 
134 70 
$6,531 58 
4,310 00 
2,221 58 
1,681 13 
540 45 

2057 


nin table No. 9 in the Controller’s 


For the purposes of comparison on substantially the same mileage, the operations of the Houston & Texas Central 
lines, 622°89 miles, have been included in the statement for the year 1894. 
The average earnings and expenses per mile of road owned have been : 


1893. 


$6,845 71 
141 55 


$6,987 26 
4,480 92 
2,506 34 
1,683 06 

823 28 
269 83 





The expenditures for capital account. including the payments for the Fort Worth & New Orleans Railway and the 
Iberia & Vermilion Railroad, have been $8,142,234 14: the receipts have been $5,903,750 91; leaving an excess of expendi- 
The detail of these expenditures and receipts are shown in table No. 7 of the Controller’s report. 
The fixed interest-bearing debt outstanding December 31, 1895, including the indebtedness to the State 


$141,837,635 07 


$7,829,215 24 


t ate of Texas December 31, 1895, the 
$7,271,000 00 bonds on the Mojave division of the Southern Pacific Railroad Company of California, perpetually leased to 
the Atlantic & Pacific Railroad Company for a rental equal to the interest on said bonds, also the mileage 242°51 miles so 
leased, the fixed interest-bearing mortgage bonds and debt due to the State of Texas averages $25,976 31 per mile of road 
on the remaining mileage and the annual interest thereon $1.427 11 per mile. 
The property covered by the liabilities of these companies consists of : 
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Totals. 






Miles of main line and branches, excluding ferry............-...-0..ss.-eeee ae ee 5,206°20 
jles of second track. ....-..--+--+++-++++++-+- eeecccccccncccces 69°62 
Miles of Sidings. ...-.--------eeeeeseeee ener ener eter etee seer senna senseereaeeee TESS te 1,097:16 
Total ....---+-ccene-ene- sees eeenenene meawovncconscsnscacsesccesscccecceoscescouceue - 6,372'98 
hil Lc ccndnsdededinsscbdseeseesesesetdenseee daa nchenebbiecititebaeicccn dees 723 
Locomotives ....---------- 
rave i OXPTOSS CATS. .....-2-- cee enceccnecmeesocccee 177 
| a ballet ven dining and business cars...... tasass <cabeene 512 
Pullman sleeping and tourist cars (% interest) ........----20. +--+ --eeereeeeeeeeeene 124 
Compartment and Composite. ..~.-.+-------+---eeenee eer eeeceeseceeseeeeeeeereeeeeees 7 
Freight cars of all kinds. ...--2-----+-++--20--0-- eer egerer cent eee ce eee ew ere neee ne eenns 19,344 
Road service of all Kinds.......-------+-+-++-eeeeeeee erence nee ec eee es ewes ce ee ees eees 294 
Ocean steamships. ...-----------eeeeeeeeee teen eee ee tect eee ee ee tees eee eee seer eeeeecenes 9 
Car transfer 8teaMe?rs. ....-------+------+ +22 seer ene e eect eee e eee e sete e eee eee e eee eeeeees 3 


Passenger ferry steamers. .....------ 


River steamers.....--.--- +--+ e-eere secre seer neens “ae 


Tugs and DALGeS....-------++eeeeeeenee sees asaines 


The expenditures for betterments and additions on these properties have been : 
Pacific System. 


T 
Total expenditures to December 31, 1895.....--.----+----20+---eeeeeeeeeeeeee $15,53 
Expenditures per SOE BRE coci cnccucasenncnssentndensesess Se eet 






0. 


tal. 
3,879 85 
2,983 71 





11 years. 
$6,097,217 94 


2,191 04 


Atlantic Prop- 
erties, 11 years. 
$8,631,545 44 


Atlantic Houston & Texas 
aby any Central Lines. 

1,800°51 622°89 
|. ae 
369°01 129°80 
2,195°20 752°69 
246 113 
54 30 
115 59 
36 awbian 
San. oz 
8,846 2,775 
131 28 
eo Meee 
SB \'!) uses 
eee 
45 sencse 





4,793 94 


Hous. & Tex. Cent- 
Lines, 
$805,116 47 


3 years. 
1,292 55 


The net results of the railroads and transportation lines constituting the proprietary companies, from the operations of 
the Southern Pacific Company, have been as follows: 








Average 
Miles of 
Road 
Operated. 


Year. 


} 


Gross Earnings 


an 
Other Receipts. 





5,169°79 
4,497°66 
4,454°11 





29,376,822 24 
31,122,022 78 
31,264,280 91 
30,648,537 45 
$29,116,235 31 
27,490,142 83 
$27,977,264 44 
#22,553,593 02 
#18,825,943 90 
418,461,785 85 








Earnings over 


| 


Betterments 





$35,752,075 07 


1,985,252 82 





| 


444,204 62 


1,541,048 20 


Operating Expenses an Surplus. Deficit. 
, and Fixed | Additions. - ve 
Charges. 

*$2,787,473 93 $1,777,047 49 $1,010,426 44 
1,824,003 46 925,222 O1 898,781 45 
3,036,531 43 1,206,931 70 1,829,599 73 
3,513,893 57 2,246,094 32 1,267,799 25 
3,757,468 44 1,868,263 67 1,889,204 77 
3,102,371 26 1,354,864 06 1,747,507 20 
1,735,031 72 1,675,878 19 59,153 53 

1,662,268 38 Dee eee ee | léteskaeesece $540,560 20 
1,332,697 58 978,014 31 354,683 27 

365,282 87 ue 4 a oe eee 38,277 91 











Total.......--. -----2-----+------ere ee tees 


_— 





* Sinking fund contribution included in fixed charges. 


$302,588,703 80 


$25,102,275 46 | $15,082,909 73 





$10, 








019,365 73 





| Gross transportation earnings only. 


VI.—TRANSPORTATION EARNINGS AND EXPENSES. 


The transportation operations and all statistics in respect thereto of the companies the capital stock of which is prin- 
cipally owned by the Southern Pacific Company, and companies whose capital stock is owned by others than the Southern 
Pacific Company but which are operated by the Southern Pacific Company under leases to it, have been, since the organ- 
ization of the Southern Pacific Company in 1885 distributed as between o 
lines east of El Paso. As the lines west of El Paso are all leased to the Southern Pacific Company and operated as one system, 
they are known as the “ Pacific System” of the Southern Pacific Company. The lines in 
themselves and the lines in Louisiana which are leased to the Southern 
System ” of the Southern Pacific Company, are designated, for convenience, ‘‘ The Atlantic Properties” of the Southern 
Pacific Company. This re-statement of results has been continued for the purposes of facilitating the comparison of oper- 
A similar re-statement of results has also been made of the o 
Central, Austin & Northwestern, Central Texas & Northwestern and Fort Worth & New Orleans Railroads, and desig- 
nated, for convenience, ‘‘ Houston & Texas Central Lines.” 


ations with former years. 


rations of lines west of El Paso and operations of 


exas which aré operated by 
acific Company and constitute the ‘‘ Atlantic 


rations of the Houston & Texas 
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| Paciste Spat | Atlantic le Phy. oath F a During the Year. 
acific System. " : \é Texas Centra ‘otal, a 
| Properties. Lines. | Inerease. Decrease. 
Miles of road........ ETTRE mane panenenidepnaetned 4089's 1,800°51) 622°89 7,346°94) 92°83 
Passenger earnings...... $9,497,104 16) $1,713,752 73 $812,320 51) $12,023,177 40, $12,956 44 
Mail earnings ...... 1,146,098 43, 232,681 34 89,975 49 1,468,755 26 147,123 99 
Express earnings... 579,714 26, 139,220 18) 63,564 14 782,498 58 70,493 26 
Baggage earnings. .. 116,132 85) ,652 30 15,129 83 156,914 98 9,533 93 
Sleeping car earnings. 405,315 05} 93,331 90 3,618 25 502,265 20) _.......... .-| $37,030 20 
Freight earnings. .... 20,000,066 29 8,611,794 05 2,796,759 81) 31,408,620 15) 1,240,439 64 
Car mileage earnings.......... 802,822 74) 4,198 10 73,960 50 610,981 34 188,934 07 
Locomotive mileage earnings . 98,817 02) 6,441 80 7,257 73 112,516 55 5,018 21 
Telegraph earnings............ 103,180 00) 799 28 10 93 103,990 21; = cnc ec nc cece 40 35 
ND So citccunbadancneohwldusnsesdensbue 132,049 93) 261,935 68 52,925 59 GORGE | cacsaccsnas 94,338 02 
Rental earnings............ panadasinanedsnbmraieedis 125,898 94) 10,703 00 12,301 45 148,903 39) ss oeennoniae 891 81 
Total railroad and ferries ..... tudiseebeveuda | $32,507,199 67, $11,330,510 36 $3,927,824 23 $47,765,534 26) $1,542,199 16 
III. Ficcdngcedccivenaecendast odd | agaeeanalenan | SABE ABORG) oc cccccccsecse 2,691,490 25) ....02----20000. $56,580 66 
Six cidckensionesmsabecaoagianenoncousd $32,507,199 67, $14,022,000 61; $3,927,824 23) $50,457,024 51! $1,485,618 50 
Total 1894......... sebaluctdasbeudaaderoaciaate 31,267,779 16) 13,504,22408 4,199,40277| 48,971,406 01 
Ee a ae ee ee ae $1,239,420 51) $517,776 53) esi iitieali ala $1,485,618 50) 
Decrease cepacia asia $271,578 34 
Per cent 3-96) 3-83! 6:46 3°03 

















The passenger earnings of the railroads, ferries and steamships, and passengers carried, excepting those carried on 


steamships, have been as follows : 


























































Bas, | psmensie Houston & | + Increase. — Decrease. 
PASSENGERS. Pacifie System Properties. |7¢@%8 Central Total. 
P ? Lines. \Pacifie System)Atl. Properties H.d T. 0. Lines 
Earnings. | | | 
ES SEC RLLA ADEA IONE D $2,233,810 73 $590,65531 $220,44031 $3,044,906 35 — $191,81719/+ $67,928 44) 
ES SIRES | 7,263,293 43 1,123,097 42 593,883 51) 8,979,574 36 |+ 131,02911/— 13,068 49 
I dadviinc stand wksatactecdans | Gdladedhalene | 37,739 03 seagettetee: | ST steO GO] — eaécvccccccs _- 3,273 32) 
ae imme oes 
Di iiciknnnidvdiadiissidasanioniined | $9,497,104 16 $1,751,491 76, $813,623 82) $12,062,219 74 - $60,788 08)+ $51,586 63)— $18,864 19 
Average receipts rer passenger per) ee le ee | rz Oe wreak 4 re om 
iG hv cGhb dsunnsatbancididheditmbadt jCents 1:965Cents 2°253 Cents 2°295 Cents 2°022 ;+Cents ‘071|—Cents — "205 
| | | 
126,044 75,539) 132,235) 333,818 IL 37,936|+ 8,161) 
5,464,786 878,201 666,220 7,009,207 |+ 441,085/— 56,165) 
13,002,352 DOG . widncneedecs 13,007,790 \+ 102,277 | 
|, Na RO ee Sa ae ee 18,593,182 959,178 798,455 20,350,815 [+ 505,426/— 48,004! + 54,875 
‘ a | ; CIT Fa Sa : | pepe ag 
Passengers varried one mile ........ | 483,179,753 76,037,892 35,441,902 594,659,547 Bs 21,093,481/+  3,925,775)+ 2,179,321 
Average miles traveled by each | | | | 
25°99 79°27! 44°39 29°22 |— 1°88!+ 7°68! + 5°41 


PM igcskscanedcacsesoguseiod 
Passenger. ....... . 
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Pacific System.—Earnings from through passengers decreased 7°19 per cent, number of passengers decreased 23-13 
cent, and passengers carried one mile 22°19 per cent. The absence of special attractions on the Pacific Coast, such as the 
Midwinter Fair, etc., operated to reduce the earnings from through travel for the first six months of 1895 compared with 
similar period for 1894. There was, however, an improvement in this class of travel in the second half of the year og 
$135,010 93. Earnings from local passengers increased 1°92 per cent, passengers carried increased 8°78 per cent and 
passenger miles 2-91 per cent. Earnings from ferry passengers increased $12,454 26, or 1°30 per cent, passengers carried -79 
per cent and passenger miles 2°78 per cent. The average receipts per passenger per mile increased 3-68 per cent, the 

receipts from through passengers increased 18°31 per cent, but those from local passengers decreased 1°18 per cent. 

Atlantic Properties.—Earnings from through passengers increased 13-00 per cent, largely due to the number of excuyr. 
sions to Texas and Louisiana and the superior accommodations offered to the public by the Sunset Limited. Passengers 
carried increased 12°11 per cent, passenger miles 12 79 per cent. Earnings from local passengers decreased 1°15 per cent, 
passengers carried decreased 4°76 per cent and passenger miles increased ‘41 percent. Earnings from passengers carried 
on steamships decreased 7°95 per cent, occurring entirely on the Havana line. The average receipts per passenger per mile 
decreased 2°08 per cent. 

Houston & Texas Central Lines.- In the absence of information in regard to through and local travel for the year 1894, 
comparisons with 1895 cannot be made. The total earnings have decreased $18,864 19, or 2°38 per cent; number of passen- 
gers carried increased 1°43 per cent, passengers carried one mile 6°42 per cent, and the average receipts per passenger per 
mile decreased 7°61. per cent. 

The freight earnings on the railroads, ferries and steamships, and tonnage carried, excepting tonnage carried on 
steamships, have been as follows: 




















Atlantic Houston & +Inerease. —Decrease, — 
Commercial Freight. Pacific System. Properties. Texas Oentral Total. ? * Allantic 
r Lines. Pacifie System. Properties, 






—| | — — — 
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Earnings— | | 
Through ° $8,415,621 21 5,626,090 66 | $2,310,871 93 $16,352,583 80 $393,819 59 | + 448,3681] 
ti acheedew 10,476,380 60 2,763,809 49 491,752 33 13,731,942 42 + 901,981 97 — 282,18211 
ER nbcaccactcsnescsscccsseeced| -abunseebecouss SABE tOR SR | ccecccccses: 2,653,751 22 Peres — 53,307 34 

Total $18,892,001 81 | $11,043,651 37 2,802,624 26 | $32,738,277 44 | +$1,295,801 56 | +$1 12,878 66 
Average receipts per ton per mile... Cents 1-260 | Cents ‘912 | Cents 1°430 Cents 1°150 — Cents'056 |(— Cents ‘036 
Gommpamy’s Wels... ....ccec...ccess | $1,108,064 48 $221,893 90 | 8352 28 $1,330,310 66 ina 

Tons Carried— oe a 
Pt ctscsastiehekeebanesnamsedestil 1,224,399 1,754,297 872,533 | 3,851,229 + 88,959 + 128,501 
Sanna: +055 cnnte~anckecessecesea 4,141,679 1,036,076 222,277 5,400,032 || + 425,797 | + 6,848 

Tvensscnccenensensmeetaessantth 5,366,078 2,790,373 1,094,810 9,251,261 514,756 + 135,349 

Ton Miles— : es ae 
is ies aston wdeaiisienwitneishch Sediieelintyilin 1,032,942,385 776,887,034 174,011,851 1,983,841,270 + 72,520,661 | + 48,175,729 
naan nendehansonnetiancbnene 466,320,038 143,065,416 21,628,085 631,013,539 + 89,185,034 - 4,620,112 

Total....... vend ampasaaiadas 1,499,262,423 919,952,450 | 195,639,936 | 2,614,854,309 + 161,705,695 + 52,795,841 























M. les 279°40 Miles 329°69 Miles 178°70 Miles 282°65 ('+ Miles 3°69 + Miles 3:08 





Average length of haul...............! 


Pacific System.— Earnings from through freight increased 4°91 per cent, tons carried 7°83 per cent and ton miles 7°55 
per cent. There was a large decrease in east-bound shipments of canned goods, green and deciduous fruits, sugar, tea and 
wool, but the loss in earnings from this cause was about equalized by an increase in shipments of cattle from Nevada, 
Utah, Arizona, New Mexico, and in beans, prunes and oranges. West-bound earnings increased 15°10 per cent, tonnage 
15°58 per cent and ton miles 14°02 per cent, and was generally in all classes of trattic. Earnings from local freight in- 
creased 9°42 per cent. A considerable part of this, however, resulted from the increase in length of haul, which was 11-00 
per cent greater than in 1894. Tons carried increased 11°46 per cent and ton miles 23°65 per cent, but the average receipts 
per ton per mile decreased 11°50 per cent. The average receipts per ton mile on all commercial freight decreased 4°25 per 
cent. 

The gross earnings of the Lines in Oregon show a decrease of $103,736 52 compared with 1894. Eliminating, however, 
from the earnings for 1894 the $150,000 received from Wells, Fargo & Co. in cash and stock, under contract for express 
facilities, there has been an improvement in the current year business of $46,263 48. Passenger earnings decreased 
$12,687 46, earnings from mail, express and extra baggage increased $14,171 06, and freight earnings increased $59,483 81. 
Local passenger earnings increased on the East Side $7,892 82, but the competition of rival steamship lines between San 
Francisco and Puget Sound points decreased through travel $13,112 77. The effects of the general business depression and 
suburban electric lines at Portland reduced the local travel on the West Side lines $7,675 46. The increase in freight earn- 
ings has been altogether on the East Side lines; those on the West Side lines have decreased $15,771 16. Although the 
traffic within the State shows a loss of $11,270 94, east-bound through traffic and local traffic to other States show an im- 

rovement, and there are indications that the turning point in the constant diminution in earnings, which dates to the 
eginning of 1892, has been reached. 

In Nevada, local shipments show a gain in vegetables, wool, ores and lumber, and a decrease in grain, hay, live stock, 
borax, salt and stone. Through shipments show a gain of $1,715 64, but shipments within the State have decreased 
$3,256 06 and to and from other States $33,964 45. The prices for cattle are, however, improving, and there are also indi- 
cations of returning activity in mining, from which an improvement in the earnings may reasonably be expected. In 
Utah, through shipments increased $5,591 16, local shipments to other States increased $8,835 89, but local shipments from 
other States decreased $5,349 28. In Arizona, east-bound shipments increased $60,013 56 and west-bound shipments de- 
creased $5,942 59. Local freight to other States increased $50,469 68, but freight into and within the Territory decreased 
$29,104 16. In New Mexico, through freight increased $30,574 79, and local freight into the Territory decreased $7,362 05. 
In the State of California the decrease in canned goods, deciduous fruits, horses, raisins, sugar, tea, wine and wool de- 
creased east-bound shipments from Northern California $560,640 86, but the increase in beans, citrous fruits, honey and 
beet sugar increased the east-bound shipments from Southern California $300,599 24. West-bound shipments to California 
increased $465,781 29, principally to Northern California, and in commodities of ail classes shipments to other States de- 
creased $52,441 59 and from other States increased $101,498 48, principally in grain, lumber and wool. Shipments from 
Northern California points to Southern California points increased $57,218 84, and from Southern California points to 
Northern California points $57,332°77.. Shipments between Southern California points increased $163,304 55, principallya 
building material, oranges, sugar beets and sugar. The exports of wheat from San Francisco were 552,580 tons, valued at 
$10,418,013, as against 360,041 tons, valued at $6,648,095 in 1894. Compared with the wheat crop of 1893 there was an in- 
crease of 8,787 tons in 1895, but a decrease in value of $2,307,400; prices have, however, been advancing. BE 

Atlantic Properties.—Earnings from through freight increased 8°66 per cent, tons carried 7-90 per cent and ton miles 
6°61 per cent, East-bound tonnage increased 5°67 per cent, ton miles decreased 1°62 per cent, anc earnings increased only 
‘04 per cent. West-bound tonnage increased 9°71 per cent, ton miles 13°93 per cent, and earnings 15°23 per cent. Although 
the earnings from through freight have been the largest in the history of these companies by $448,368 10, exceeding that of 
any previous year, they would have been still larger but for the short cotton crop in the State of Texas, which was but 
about 62 per cent of that of the preceding year. Earnings from local freight decreased 9°26 per cent, tonnage increased 
66 per cent, ton miles 3°34 per cent, average receipts per ton mile decreased 12°19 per cent. The lines of this system m 
the State of Texas are operated separately and independently of each other, and traffic passing from one line to the other 
is classed as ‘‘ through” traffic. Under this practice, traffic which would be classed as “local” on the lines 
of the Pacific System has been classed as “through” on the lines of the Atlantic System; and this 
has to some extent increased the “through” tonnage, and diminished the ‘‘local” in like amount. The average 
receipts per ton per mile decreased 3°80 percent. The earnings of steamphips decreased 1°97 per cent. The eart- 
ings of the New York line increased $184,781 11, due to an increase of 24 ber 9 during the year between New York 
and New Orleans. ‘The Nicaragua line decreased $52,764 12, and was abandoned in September, 1895, the price of bananas 
having fallen so low as to leave no profit in the trade. In 1894 a line was operated between New York and Cuba for the 
ae gay compe of sugar to United States ports. The conditions which caused this line to be temporarily established term!- 
nated in the year 1894; there was, therefore, no corresponding revenue in 1895. The cotton crop in the State of Texas was 
estimated at only 2,059,000 bales, against 3,275,958 bales in the previous year, and although these lines carried proportion- 
ately less cotton and cotton-seed products, reducing the earnings from these commodities quite largely, the total freight 
earnings were only $43,880 08 less than in the year 1892, which were the largest freight earnings in the history of these 
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The ton miles, however, exceeded that of 1892 by 35°38 per cent, and but for the reduction in rates, which has 
een 26°53 per cent, the earnings would have largely exceeded those for 1892. 

Houston & Texas Central Lines —In the absence of data in respect to through and local traffic, comparisons can be 
made with total freight traffic only. The total freight earnings decreased 12°40 per cent, tonnage increased 7°35 per cent, 
ton miles 970 per cent ; the average receipts per ton mile decreased 8°51 _per cent. The shortage of the cotton crop re- 
culted in decreasing the movement of cotton and cotton seed products 96,785 tons. The exhaustion of the sandstone quar- 
ries at Ledbetter, which had furnished a large amount of stone for the jetties of Galveston, and the abandonment of the 
paving tracts in Houston, decreased the tonnage of stone, granite and gravel 55,256 tons. There was, however, an increase 
of tonnage in live stock, agricultural products, and in nearly all classes of commodities, which in the aggregate exceeded 
the decrease over the tonnage above mentioned. A superior sandstone has been found at Millican, on the line of the H. & 
T, C. RR., and large shipments of sandstone-have been contracted for. 

VII.—OPERATING EXPENSES. 


The operating expenses of the railroads, ferries and steamships have been as follows: 








roperties. 


























| Pacific | Allantie Houston & Texas Total, 
System. | Properties. | Oentral Lines. 
Maintenance of way and structures..........-.-. $5,120,050 74 | $1,511,93065 | $494,773 24 $7,126,754 63 
Maintenance of equipment...........----.-----+-- 3,481,682 50 | 992,713 01 | 298,037 72 4,772,433 23 
Conducting transportation. ......-....----2+----++-2+ sees e ence eee ee ees 10,680,787 31 | 4,102,261 22 1,375,254 42 16,158,302 95 
General OXPENSES ..........--- 22 ee eee e eee eens ec eeeees By ERS: BAe ere 2,007,393 39 | 747,503 22 | 245,228 21 3, ,124 82 
GOOAMAAMIDG. .....200..--cccccccccecsscecccecsecssensconcsccescscocesecscccsees| eeceseseaceese RGORMEW OT | ccccesestadcas 2,184,819 87 
I iii xditlns nace de wanarintntadernensisntacenndindehe $21,289,913 94 $9,539,227 97 | $2,413,293 59 $33,242,435 50 
i iintesncvscnccndacss> acctdarghdeneaenesieouddtssanaest 20,027,078 58 9,378,657 62 2,601,177 80 32,006,914 00 
OE np nneanndens sdndcpbonssoosausuhsy adtnieatadtd shacnasadedcescenchs | $1,262,835 36 | ne $1,235,521 50 
IN. «5 sccadunsdapideenasadeescs Jacanbstdededecdsusdecbstbavesegebusce, ” abeadbaaaestas’ © ‘sateadaedsos $187,884 21 
Per cent. ....- iets speerenemeetncs tes iv times.’ alae cae tersntvenlisate | Ps, | Rist, ei-a4 = 
ntage of operating expenses, rail lines Pv cnccosecceseccasceses | 54s | “t | , 65°0! 
— pee “ nap Bin Ratan nmta 64-03 | 66:11—S! | 


~~ ‘The steamships have been operated for 81°18 per cent of their gross earnings, against 82°50 per cent in 1894. 
MAINTENANCE OF WAY AND STRUCTURES. 


| Expenditures. Average per Mile of Road. 















































































| : | Houston & | | , | ‘Houston & 
| Pacifie System. | Atlantic | Texas Central | Pacific System|  Allantic | Tezas Cent- 
| Properties. | Lines. Properties. | yal Lines. 
i a ! j —— 
1. Repairs of roadway.........-..----------+- | $2,392,988 21 | $806,431 54 $274,384 63 | $480 81 $441 65 $440 50 
2. Bridges and culverts..........-.--------.-- 113,649 22 | 16,893 37 | 7,762 17 | 22 83 9 25 1246 
ee IIIs oo ann csnsnennonacnns 400,379 52 | 125,026 88 | 38,604 59 8045 | 71 20 61 98 
Be CIN oon ccc cccoccecsegcesccccestsscces 817,686 24 | 139,353 68 73,491 30 | 164 29 | 79 48 117 98 
5. Rails and fastenings. ..............--..000- 402,783 76 | 122,290 49 | 40,339 76 | 8093 | 66 96 6476 
6. Buildings, docks and wharves............. | 609,598 02 | 209,92617 | 42,565 01 | 12248 | 115 22 68 34 
7. Snowsheds and snow service.............. |}, ee | obpeseeeedes 39 38 
i Be OU GOING. 4 65. censsccscscccsescs 186,984 01 | 92,008 52 | 17,625 78 37 57 50 39 28 29 
Re a ee $5,120,050 74 | $1,511,930 65 | $494,773 24 $1,028 74 | $83415 | $794 31 
Total 1894 4,664,860 €0 | 1,450,084 81 | 675,962 74 945 16 | 84958 | 1,161 66 
gy tropameel —oe| —— "> | 
$455,190 14 CUOGE | iesecsiniars 83 58 | | 
eneseébasases |  wechdecseune | $181,189 50 | vemsatas | $1543 | $367 35 
pees ER A ano : 
MAINTENANCE OF EQUIPMENT, 
; Houston & 
i : “er Atlantic P 
REPAIRS OF Pacific System. Properties. Se Ses Total, 
ie MINI ian saincs he ckcandscknddeckpoatacdbesstspacmestaccdansdpesasseuseee $1.294,300 90 $360,634 37 $116,161 69 $1,771,096 96 
D. PRRGGRIEP CUUNMAGR,. «o.oo cccsceccccccsctcscccsccccscccccsecescsscceessccosns 643,352 50 90,389 15 35,779 54 769,521 19 
3. Freight 7 hi ib anaduhkoci nk eddtiehscd aabnchahadiisapeaesuagainabieaen 1,083,243 67 399,938 08 109,879 23 1,593,060 98 
i I I. 9506006 <dscnnedsecansnddeesecsebecss seneegecess=s6saeeeeu 159,447 73 See |’ sccprenssane 208,151 23 
en sccce cheba cbandseeabedapeesbeshs (hte noneencebsuundd 32,147 33 9,611 85 3,541 88 45,301 06 
6. Superintendence, clerks and all other expenses...............-.--.-.----- 269,190 37 83,436 06 32,675 38 | 385,301 81 
Total..... Oe ee Te Tee $3,481,682 50 $992,713 O1 $298,037 72 | $4,772,433 23 
is actduadiincsscctedncsesinsatshogdebiapiesteepagacanvaneaseheaeeiuns 2,924,186 30 994,261 70 375,474 48 | 4,293,922 48 
COC | | iamdosarnced: | “aantdaciies j $478,510 75 
Sunk + cgidiiatilden $1,548 69 $77,436 76 ncnmitanine 
Per cent. " 5 : ... . eo 002 | —-20°624 11:144 
CONDUCTING TRANSPORTATION. 
For | Pacific System. Atlantic Properties. H. dé T. 0. Lines. Total. 
1. Locomotive service.............. IMEEM CELA BATT RIL LS | $5,574,41416 | $1,698,98799 | $539,83426 | $7,818,236 41 
nc aa ngnanudbods adsense thdaaeduiaacediawecceabetdl 501,424 23 124,325 54 47,584 11 | 673,338 88 
iI sos Conc madutnaaienncedeideddsaneemagaeedeesmasen 1,226,865 38 } 530,453 47 167,146 79 } 1,924,465 64 
CE EE ET ORE SS aA ot Sea AS ar 257,525 63 | 174,298 54 75,011 77 506,835 94 
iS... 2, noch sebekessusuddbuve=<uveneneesobastwessue 2,047,836 87 | 1,141,619 47 393,584 89 3,583,041 23 
REESE Pa 521,663 02 | 151,209 13 ébbatiin sides 672,872 15 
I a ie ent eateemndasnii ir peeitomnh 455,035 58 | 260,694 11 135,962 93 | 851,692 62 
I NNN ss ok cdg eas vided adenmainoeusgnaweenaccenss | 96,022 44 20,672 97 } 16,129 67 132,825 08 
MR cindex sock uc bub Caadnhp aut seetstddevecvcdscseobesenieead | $10,680,787 31 - $4,102,261 22 | $1,375,254 42 | $16,158,307 95 
NN disk sabidann conbsndseognadicsssseanassdankinesnesed | 10,415,542 67 3,955,778 83 | 1,391,621 33 | 15,762,942 83 
I io ssid salenindnn<natuisainascddbesses dete dses- otiniiie $265,244 64 GUAGE MOR SO |. edcsvecctsscss $395,365 12 
ee ee Ee ee meg ele ee | sdinheddk-r eins $16,366°91 | sabeseecswense 
— ey seacces. oan concnoncscesss ore esisbe total Sees. ar 3°70 | [oa eS 2°51 
bad = GENERAL EXPENSES. = = aes : : 2 
For Pacifie System. | Atlantic Properties.| H.&T.C. Lanes. | Total. 
1. Salaries of officers ..... RADI ar REE K. | + 327,138872 | $123,44412 | $46,18613 |  $496,76897 
2. Salaries of clerks .. WETS wal 576,690 60 | 162,071 38 | 89,172 21 | 827,934 19 
3. General office expenses and supplie 49,193 61 | 20,062 41 | 5,585 06 | 74,841 08 
4, Foreign offices. ............ - 258,057 14 170,616 56 26,671 80 | 455,345 50 
5. Advertising. ...... na 119,669 33 49,453 94 7,088 46 176,211 73 
6. Traffic expemses. ....................- : 18,300 52 | 34,659 73 4,773 07 | 57,733 32 
7. Rents of buildings and other propert | 148,713 64 31,561 24 6,693 16 186,968 04 
8. Legal service and expenses . 279,511 32 S| 77,184 16 30,943 81 | 387,639 29 
9. Stationery and printing:. ‘ 93,917 47 52,954 29 16,409 25 } 163,281 O1 
10. Incidentals, general ......... ‘a 136,201 04 25,495 39 11,705 26 | 173,401 69 
~ pa an B yrs eo Cisse | r sith 
ee - aol $2,007,393 39 $747,503 22 $245,228 21 | $3,000,124 82 
Tota) 1894 ......... a a 2,022,489 OL | 711,248 34 241,465 42 | 2,975,202 77 
Increase ...... Mente RMS ... | $36,25488 |  §3,76279 | $24,922 05 
Decrease... } $15,095 62 | 
a POP S0BK......0--2- SS Snare 74 511 Mb Oks ie 





eae VIII.—GENERAL REMARKS. 

© Although the failure of certain staple crops reduced the gross earnings on certain lines, there was an increase in the 
movement of other commodities. The results of the year’s operations show a gain over 1894 in = earnings of $1,485,618 50 

in earnings over operating expenses of $250,097 00 and in earnings over all fixed charges of all lines of the entire system o 
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$191,365 99, although the deficit in operations of the leased lines, especially the Oregon & California RR., have been exog 
tionally large. The expenditures for betterments and additions exceeded considerably the average requirements ; py 
from present indications the expenditures for 1896 will be considerably less than in 1895. ’ 

The principal additions to the company’s properties since the last annual report have been 110-18 miles of main line ang 
branches, 25°68 miles of double track, 57°68 miles of sidings, 31 locomotives, 6 Pullman sleeping, 4 compartment, 3 COMpos. 
ite, 2 dining, 23 first-class passenger, 5 baggage and express, 877 freight cars and 3 road-service cars. The rolling stock 
built or purchased, and charged to the several renewal funds, consisted of 21 locomotives, 2 Pullman sleeping, 7 passenger 
7 baggage and express, 776 freight and 10 road-service cars. From the character of the renewals and additions made to tha 

roperty of the respective companies, and the condition of the roadway and bridges as shown in tables No. 23 and 24 in the 
‘ontroller’s report, it will be evident that their excellent physical condition has been fully maintained, and that the com. 
pany is steadily improving their condition and efficiency for the public service. 

The tonnage moved over the lines of the Pacific System and Atlantic Properties averaged 362,403 ton miles per mile of 
road operated and exceeded by 9°18 per cent the tonnage of 1894. The decrease in rates, however, operated to diminish 
the freight earnings by $1,064,454 58 from the amount the company would have received had the rates obtained in 1995 
been the same as those obtained in 1894, 

Pertaining to the important question of rates, the Inter-State Commerce Commission, in an advance copy of their re. 
port for the year ending June 30, 1894, presents by groups some interesting tables and diagrams in respect to average 
receipts per passenger and per ton per mile and density of traffic. As the lines of the Pacific System of this company are 
situated entirely in group X in the geographical division observed by the Inter-State Commerce Commission in said report, 
attention is called to the following comparison of the average receipts per ton per mile between the lines of the Pacific 
System, which form 38-80 per cent of the total mileage in said group : 











Per ton per mile. Per Fn hol per mile, 
Average receipts, Group X, Inter-State Commerce Commission report, 1894................- 1'343 cents ‘046 cents. 
Average receipts, Pacific System lines, for the year 1894. ............2--.cscecceceeesccceeeceees 316 * 1° “ 
Average receipts, Pacific System lines, for the year i895. ..............-ccescceccccccccccccece 1260 “ 1965 “ 


The density of traffic is an important factor in the earnings of the railroads, and the conditions under which they 
could charge lower rates without lessening to the public the excellent service which they are now giving it, and depriving 
those who aided the development of the country by contributing their money for the building of railroads of a fair return 
upon their investment, are mainly dependent upon the increased traffic from increased development of the country. From 
the following statement, comparing the density of traffic and the average rates received by the railroads in group I, com- 

rising the New England States, with those of group X and the Pacific System lines of this company, it will be evident 
hat the rates received by the railroads in group X, including the Pacific System, are much too low in proportion to the 
amount of business for them, and the much higher prices which they have to pay for fuel, wages and all material entering 
into the operation of their railroads: 


Group I. Group X. Pacifie System, 
BERS TOTS BOE GO BOE GB cc ctictsccidctcccceccseccce. cééssccuscesscocs 1°243 cents. 1°343 cent? 1°316 cents, 
Se TI NT TD OE BOI ooo cccc ccapendtactscccscoseccesissvenseecosceseses 409,785 tons. 206,245 tons. 274,665 tons. 
Average receipts per passenger per mile... .......cccccccccccecsccccccccccccce 1°854 cents. 2°046 cents. 1°894 cents. 
OES TEED HOE THD GE BOE so cc iciccdcccccseccsesseccccccssuskeséosescsce 248,670 miles. 64,690 miles. 79,375 miles, 


The advance in rates of a fraction of a cent is, comparatively, of but little amount to each person using the railroads, but 
when multipled by the large tonnage and travel over them it represents on the one hand properties well maintained and 
giving excellent service to the public, with a fair return upon the capital expended to create the properties, and on the 
other hand, a resort to the courts for relief, such as has often been the case, and particularly since 1893, of a considerable 
part of the railroad properties in this country. 

The loss in revenue from the decrease in rates and gain in revenue from the increase in tonnage, on the lines of the 
Pacific System, beginning with 1872 and closing with 1895, the fluctuations in tonnage and rates, which began with 3°657 
cents per ton per mile in 1872, and ended with 1°260 cents in 1895, are graphically set forth in a diagram accompanying the 
Controller's report. This, and another diagram showing for the last 24 years the average receipts per ton per mile, the 
density of tonnage, and the earnings over operating expenses per mile of road, furnish interesting data on the subject of 
railroad traffic and rates on the Pacific Coast. These diagrams show the large decrease in the average rates of transporta- 
tion which has taken place on these lines, and differing from the experience of the railroads in the more thickly settled 
States, where the tonnage increased sufficiently to equal, at least, in earnings, the loss from decrease in rates; in this, 
that the loss in earnings on the Pacific System from inauae in rates has been more than twice the amount of the gain in 
earnings from an increase in tonnage. Although rates have steadily declined, the expenses attending the movement of 
the increased business, increase in wages, improvements in cars, locomotives, and all other appliances for the prompt and 
safe movement of passengers and freight, have steadily increased the expenses of operation, so that the earnings over 
operating expenses per mile of road operated have decreased from $5,763 97 in 1872 to $2,296 62 in 1895, 

The unsatisfactory condition into which the railroads of the country have been forced by the various means employed 
for effecting reductions in rates is now being recognized by the public. The feeling, almost an epidemic, passing from 
State to State, under whose influence people have fixed, or endeavored to fix, the rates of fares and freights which they 
should themselves pay for the service given, and the benefits derived by those who use the railroads, without regard to the 
rights of those who create or own the properties, is disappearing. A better appreciation of the mutuality of interest between 
the public and the railroads, and a higher sense of justice, has been reached in most of the States, and it is reasonable to 
assume that a similar state of the public mind will soon obtain in the few States in which attacks are still being made 
against corporate property, and more particularly railroads. ‘ 

Your Board has to record the death of Mr. Gerrit L. Lansing, Secretary and Controller of this company. Mr. Lan- 
sing’s connection with this company covered a period of twenty-seven years, and the able and conscientious manner in 
which he attended to the various duties entrusted to him during his long connection with these interests makes it especi- 
ally sperapesase that the Board should express its sense of the deep loss sustained by the company. 

The Board desires to acknowledge its indebtedness to the officers and employes of the company for the satisfactory re- 
sults of the year, which are due to the faithful and efficient discharge of their respective duties. 








Respectfully, 
Cc. P. HUNTINGTON, 
President. 
—Years ending December 31.~ 
CENTRAL PACIFIC RAILROAD COMPANY. Brought Forward........:c0eeee-0ee $4,193,872 62 $4,407,274 12 


95. 1894. 
ABSTRACT REPORT FOR YEAR ENDING DEC. 31, 1895. Interest on bonded debt for the year.. $9,338,103 4 $3,353,925 55 





-—_-— | Sinking funds of the company.......... 35, 185,000 00 

OPERATIONS FOR THE YEAR. | U’ S. requirement, under Thurman Act. 648,390 03 589,700 

The following statement shows the transportation opera~ | T®*¢s, assessed but not due............ me ween ene 
tions of the company for the year, and embraces receipts and ETI i ik ESR A le $4,362,55093 $4,262,680 32 
disbursements reported by the lessee for account of the trans- | > —=— 
portation of the company, and receipts and disbursements | Net income from operations............ _.-.--.-..--- $144,593 80 
| Net deficit from operations...........-. $168,678 31 o 


made directly by the company; also charges for taxes and . soseneenees 
other liabilities remaining unpaid at the close of the year, but The income from operations shows a net decrease for 1895, 
which are charges to transportation operations forthe year: | compared with 1894, of $313,272 11, which is accounted for as 
—-Years ending December 31.— | follows: The gross earnings decreased $72,587 29, while 

895. 894. | there was an increase in expenditures of $38,260 77 for taxes 

Gross earnings, railroads & steamers. .$12,963,328 30 $13,022,970 58 | on company’s property, $50,000 company’s sinking fund re- 








ERTIES OMNSE IBETERS..-2. 20 ---00e ene 62,339 33 95,274 34 quirements, $48,689 13 Thurman Act requirement, payable to 
Se ee $13,045,657 63 $13,118,244 92 the United States, $125,566 98 betterments and additions to 
ae. exp. of railroads — ee $8,145,584 37 $8,168,857 93 | property, $22,004 53 taxes assessed but not due, and $260 02 
‘axes, @ompany’s property, pai y : og r “ 199 972 56 
Southern Pacific Company..........- 351,04104 312,78027 for rentals. This is partially offset by a decrease of Loy a - 
Betterments and additions............. 237,353 69 111,736 71 in oper. expenses and $20,823 05 in intereston bonded debt. 
5 7 and steamer for preaey encaienine In reference to the deficit of $168,678 31 for the year, as 
-. S, penscbhdrt ange peepee dmalatge 1805 87 0,445 shown in the above table, attention is called to the increase 
ger taaacae etamameaneammnanaans —- oe of $142,282 22 charged in operating expenses for repairs an 
Balance, applicable to interest on renewals of equipment, details of which will be found in 
bonds, sinking funds, ete............. 8,851,78501  8,710,97080 table J of the report of the Secretary and Auditor, and 





. . P ~ . . nts 
$4,193,872 62 $4,407,27412 the increase of $125,556 98 in expenditures for betterme 
ee | and additions, These expenditures were necessary in order 
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that the equipment should be properly maintained, and the 

amounts expended for. betterments were for structures 

which are a permanent improvement to the property. 
EARNINGS. 


—Years Ending December 31. Inc. or Dec, 
1895. 1894 95 


895. \. 1895. 
i 83,726,266 36 $3,828,043 27 D. $101,776 91 
a PRA AS . 661,986 95 583,044 35 I. 78,942 60 


218,932 71 
53,076 43 
162,638 32 


239,043 63 
54,744 58 
131,956 63 


I. 20,110 92 
I. 1,668 15 
D. 30,681 69 


Express. .------ ---+- 
Excess baggage..--- 
Bleeping car....----- 





Freight. ........----- 7,724,197 30 7,710,461 29 . I, 13,736 01 
Car mileage....----- 205,985 73 250,604 84 D. 44.619 06 
Locowotive mileage. 58,206 28 51,757 71 1. 6,448 57 
Telegraph....-------- 44,919 00 44,897 00 I. 2200 
Rental of b’ld’gs, ete. 55,000 89 64,196 58 D. 9,195 69 
Sundry...-------- ea 61,020 90 55,318 08 I. 5,702 82 

Fotal.....<cc<* $12,963,328 30 $13,022,970 58 D. $59,642 28 


8,168,857 93 D. 23,273 56 


= 


Operat’g expenses.. 8,145,584 37 








Earn’gsov’r op.exps.$4,817,743 93 $4,854,112 65 D. $36,368 72 

Passenger earnings show a net decrease of $101,776 91. 
While there was an increase of $54,123 60 in local, there was 
a decrease of $155,900 51 in through business, resulting in a 
net decrease as above stated. 

Mail earnings increased $78,942 60, which is owing to the 
readjustment of rates following the re-weighing of the mails 
by the Postoffice Department, which went into effect July 
1.1894. The increase in express earnings is due to more 
favorable returns received under the new contract with the 
express company in effect January 1, 1894. Sleeping-car 
earnings decreased $30,681 69, owing largely to the decrease 
in through passenger business. The expenses, however, de- 
creased $18,232 36. 

Freight earnings show a net increase of $13,736 01. While 
there was a decrease of $252,127 95 in through, there was an 
increase of $233,425 98 in local business, and $32,487 98 in 
company freight, resulting in a net increase as above stated. 

The average earnings and expenses per mile of road were: 


1895. 1894. Inc. or Dec. 

Gross receipts: ........cccccesseee - $9,534 31 $9,578 18 D. $43 87 

Operating expenses. ...........--. 5,990 94 6,008 06 D. 2719 

Earns. over operating expenses. 3,543 37 3,570 12 D. 2675 

Taxes and all other fixed charges 3,492 86 3,381 55 I. 11131 
Earns. over all fixed charges ex- 

cept betterments and addit'ons. 50 51 188 57 D. 138 06 


OPERATING EXPENSES. 
The following furnishes, in a condensed form, a statement 
of the operating expenses, comparatively, for 1895 and 1894 : 
Years ending Dec. 31— 1895. 1894. Ine or Dee. 


Maint. of way and struct.$1,€23,257 71 $1,672,955 52 D. $49,697 81 
Maintenance of equipm’t 1,339,477 92 1,220,32437 I. 119,153 55 








Conducting transpt’n.... 4,293,77747 4.370,11300 D. 76,335 53 
General expenses........ 889,071 27 905,465 04 D. 16,393 77 
on $8,145,584 37 $8,168,857 93 D. $23,273 56 


ASSETS AND LIABILITIES. 

The assets and liabilities of the company are shown in de- 
tail in table A in the report of the Secretary and Auditor. 
The following statement gives the changes made therein 
during the past year: 

INCREASE IN ASSETS: 


New construction and equipment....................... $95,286 25 
Sinking funds in United States Treasury, being Thur- 
man Act requirement....... (si igbanbiahindsaembesace 648,390 03 


Sinking funds of company, annual income of funds per 
SS aera Ee 
For redemption of Jand bonds per table D. 161,158 72 
——— 907,218 41 

DECREASE IN LIABILITIES : 


Funded debt, as per table B.................$125,000 00 
Sinking funds, uninvested balance........ - 55,400 70 
——_———__ 180,400 70 
We sshapcsdadisndansnischebacbewnsdbadacwsenaane eo-- $1,831,295 39 





DECREASE IN ASSETS: 
Fuel, materials and supplies on hand...... $57,513 36 
{ Stocks, bonds and property owned......... 340 32 
Land contracts, reduction in amount held. 92,854 31 


CURD, sccntitonitnciacusecrcicéns 428,124 93 
INCREASE IN LIABILITIES ; 
Current accounts... .....sccccccccecce asebne 33,530 79 
x ——— — $632,363 71 
Net increase in balances to credit of income accts...... 1,198,931 68 
Be cccnissoeses sgvnhandhannathissrandtdiewabncephibciee $1,831,295 39 


During the year $2,995,000 Central Pacific first mortgage 
bonds, series A, maturing July 1, 1895, were extended, with 
the consent of the holders, for a period of two and one-half 
years, viz., until January 1, 1898, and the interest reduced to 
five (5) per cent per annum. ‘There were issued $111,000 
Western Pacific first mortgage bonds, series A, to take up 
an equal amount of ‘‘ old issue” maturing December 1, 1895. 
Land grant bonds were redeemed to the amount of $125,000, 

UNITED STATES GOVERNMENT ACCOUNT. 
The accounts with the Government, arising from its issue 
of so-called ‘‘ subsidy” bonds, are as stated below: 
» SINKING FUND IN THE UNITED STATES TREASURY: 
By transportation service. . -----$4,562,770 72 
ip I RIGID. 6. tncccccessncsdicnences 633,992 48 
——-——_-——_ $5, 196, 763 20 
Interest and premiums received.......... $2,406,161 81 
Less premiums paid,........-..cceeseneee-- 1,343,797 86 








ap IASC SS 
Total in sinking fnud..............----- $6,259,127 15 
INTEREST RE-PAID BY COMPANY: 
By transportation service.........-...---- $7,512,457 31 


658,283 26 


By cash for five per cent of net earnings. 
-—-—————_ 8,170,740 57 


The sinking fund in the United States Treasury was cre- 
ated by the ‘‘ Thurman Act” of May 7, 1878. The Secretary 
of the Treasury, as custodian of this fund, has made invest- 
ments in United States bonds and first mortgage bonds of 
the respective companies whose lien is prior to that of the 
United States, and invariably at a considerable premium. 
As shown by the following statement, this premium amounts 
to the sum of $1,343,797 86, which represents a loss to the 
company, as most of the bonds now in the fund will soon 
mature and be payable at par. This statement also shows 
the character of the various investments. 











Year ending December 31, 1895— 
I TN i ce $5,196,763 20 
Interest and premium received .-- $2,406,161 81 
Less premium paid....... bccngecacconsasses 1,343,797 86 
—-—— 1,062,363 95 
A Bin tise spctcntacnschiainininn . $6,259,127 51 


Invested by the Secretary of the Treasury: 
United States 6 percent currency bonds.$2,175,000 00 


United States 5 per cent bonds of 1894.. 125,000 00 
Union Pacitic Railway bonds............ 939.000 00 
Union Pacific Railway, Central Branch. 163,000 00 
Kansas Pacific Railroad bonds.......... . 00,000 00 


Sioux City & Pacific Railway bonds.. 
Central Pacific Railroad bonds..... 


















Western Pacitic Railroad bonds... 117,000 00 
———. — $5,523,000 00 
Cash uninvested..... sncaenehadieanan pane anicelio-euiarsicadl vps 736,127 15 
SE BE cucdbaaemubienectnnsiit tabwlinined esebtenees $6,259,127 15 


Pursuant to an Act of Congress approved June 19, 1878 
(20 Stat., 169), the United States Commissioner of Railroads 
has made an annual examination of the accounts of the 
company and determined the amounts currently due the 
United States under the provisions of the Acts of 1862, 1864, 
and the Thurman Act of 1878, and payments have been an- 
nually made or provided by the company for the amounts 
so determined. A summary of these accounts is shown in 
the following statement : 


Years ending Dec. 31— 1895. 1894, 
Annual requirement under the Thur- 

eS ere Wasaheiane aca $648,390 03 $599,700 90 

Applicable as follows: 
To United States bonds and interest... 353,251 11 326,033 82 
To sinking fundin U.S. Treasury..... 295,138 92 273,667 08 


Payments to the U. 8. Government to 
Dee. 31, as raed settlements with the 
U 8. Commissioner of Railroads: 

For United States bonds and interest... $9,389,292 82 $9,036,041 71 

For sinking fund in U. 8. Treasury.... 5,530,356 56 5,235,217 64 


Reet ema 2 see-e2--$14,919,649 33 $14,271,259 35 


Your Board of Directors is still unable to report any definite 
action on the part of Congress looking toward a final settle- 
ment by the company of its indebtedness to the United 
States. During the present session of Congress committees 
of both the Senate and the House of Representatives have 
given this subject most careful consideration, and it is con- 
fidently expected that a fair and equitable plan of settlement 
will soon receive legislative sanction. 

Respectfully submitted, 
ISAAC L. REQUA, President. 














COMPARATIVE GENERAL BALANCE SHEET DECEMBER 31 


ASSETS. 
1895. 1894, 
CosT OF ROAD AND FRANCHISES: 
Amounts standing on the books of the 
company for the construction of 
railroad and telegraph lines, side- - 
tracks, buildings, bridges, shops, 
machinery, tools, telegraph instru- 
ments, furniture, right-of-way, real 
estate, wharves, piers, snowsheds 
and galleries, transfer and ferry 
steamers, river steamers, barges, 
locomotives, cars, snowplows, etc.$169,418,411 42 $169,323,125 17 
TSW CUMIMMIONE. .... cccccocnccncssconds 1,891,847 38 1,891,847 38 


$171,310,258 80 $171,214,972 55 


$9,220,073 88 
2,354,888 30 2,193,729 58 


$12,321,021 87 $11,413,803 46 
UNITED STATES GOVERNMENT — AS 
per settlements by U. 8. Commis- 
sioner of Railroads under Acts of 
1862, 1864 and 1878: 

Bond and int. acct. to credit of Co.. 
Sinking fund in U. 8, Treasury...... 





CoMPANY'S SINKING FunpDs: 


For redemption of first mort. bonds. 
for redemption of land grant tonds. 


$9,966,133 57 


$9,389,292 82 


$9,036,041 71 
5,530,356 56 5,235,217 64 















$14,919,649 38 $14,271,259 35 

CURRENT ASSETS: ¢ men 
Cash on hand... " $339,860 99 58,168 2 
Bills receivable.........-.- ‘ 2,700 79 4,500 00 
Earnings uncollected by lesse 465,628 57 468,921 68 
ya og on “eee — . . 171,52000 =—s._ coccvcnceee ° 
Ogden Un. Ry. epot Co. 1st mort. 

Fp c. bonds, face value, $163,000. 163,000 00 164,000 00 
Fractional U. 8. 6 p. ¢. bonds. - 120 00 120 00 
Sacramento levee bonds....... eakdanducsie 20,000 00 
Southern Pacific Company.........-- paecsaninaee " 874,585 86 
Materials forshops...... $751,554 29 
Oil and waste............ 7,537 90 
>. St Bearer eo 214,206 41 
See 215,981 05 


Materials for roadway.. 274,872 81 
Sleeping-car linen....... 14,96603— 1,479,118 49 1,536,631 85 





redit of company December 31, 1895...... $14,429,867 72 


altoe 


$7,621,748 84 $3,125,927 61 
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DEFERRED ASSETS: 1895. 1894. 
Due from U. 8. Gov’t for transporta- 
tion on non-aided and leased roads 


over all requirements. ............. $1,068,161 67 $1,068,161 67 





Land contracts 881,129 39 973,983 70 
Bills receivable 98,590 90 100,050 42 
Ogden Union Ry. & Depot Co....... 72,905 70 72,905 70 
Cap. st’k, Colfax & Forest Hill Com- 

mercial Co., face value, $23,300... 2,330 00 2,330 00 
400 acres of land in Coos Co., Oregon. 19,066 40 19,406 72 
Capital stock in river transportation 

lines, face value, $160,000......... 80,000 00 80,000 00 








$2,222,184 06 $2,316,838 21 
CONTINGENT ASSETS: 
Unadjusted accounts................. 


$145,165 34 $145,165 34 

Capital stock, Coos ph Oregon, Coal 
., face value, $3,449,500. ....... 3,449 50 3,449 50 
Ge Sa ccckasvacsscsascccecacce 168 00 168 00 


____ $148,782 84 $148,782 84 





DBT GABAA, «0.00: 00800000000325502 $203,543,645 79 $202,491,584 02 


LIABILITIES. 
CAPITAL STocK— 1895. 1894, 
Authorized issue..... $68,000,000 00 
Less amount held in 
company’s treas’y. 724,500 00 
ns 7,275,500 00 $67,275,500 00 
FUNDED Dest (TableB, pamph. rep.) $59,975,000 00 $60,100,000 00 
UNITED STATES BONDS.......... esees $27,855,680 00 $27,855,680 00 
CURRENT LIABILITIES— 
Bills payable—Trustees land grant 


| AIRES EES OE Set a SESS $400,000 00 $400,000 00 
Accounts payable.................... 345,134 12 346,878 77 
Unclaimed coupons.................. 39,180 00 41,875 00 
Uniciaimed dividends................ 39,865 00 50,166 00 
Int.on bonds accrued to Dec.31,1895. 278,052 50 280,170 00 
Taxes for 1895, due in 1896......... 146,058 40 124,053 87 
Southern Pacitic Company. ......... eee 0 6=—stséség hw hh ln 
Company sinking funds, unadjusted “498,707 07 676,891 38 
Collections from uncompleted land 

sales...... mibrnnstabetneeseanansunee 192,002 91 107,369 89 


$2,036,886 11 $2,027,404 91 





CONTINGENT LIABILITIES— 
Renewal fund for locomotives and 


$140,528 64 
475,715 92 


$210,030 34 
437,565 33 





$616,244 56 $647,595 67 
BALANCE OF ACCOUNT— 
Profit and loss balance (Table E, 
pamphlet report)................--. $2,183,713 67 $2,572,536 12 
Used for redemption of land bonds 
(Table F, pamphlet report) ....... 10,638,017 69 10,444,713 28 


Used for sinking funds of the com- 

pany Table G, pamphlet report)... 18,042,954 38 17,296,894 69 
Used for United States requirements 

Table H, pamphlet report)........ 14,919,649 38 14,271,259 35 


$45,784,335 12 $44,585,403 44 





Total liabilities................... $203,543,645 79 $202,491,584 02 





*Since the close of the year $322,000 00 of this amount was in- 
vested in the first mortgage 5 per cent bonds of the Iberia & Vermilion 
Railroad Company, the —— and interest of whichis guaranteed 
by the Morgan’s Louisiana & Texas Railroad and Steamship Co. 





= 


Union Pacitic Ry.—Payment of Equipment Bonds and 
Coupons.—Equipment trust 53s and 63, Series B and C., due 
April 1, 1896, and coupons due April 1, 1896, of Series A, B 
and C, are now being paid with interest at the Union Trust 
Company, No. 80 Broadway, New York City, or at the office 
of James G. Harris, Ames Building, Boston.—V. 62, p. 989. 


Wellington Grey & Bruce.—Coupon Payment.—The Grand 
Trunk announces in London that the earnings of this leased 
line will allow it to pay £117s on account of the arrears of 
interest on each £100 7 per cent bond, under the traffic con- 
tract covering the line. 


West Jersey & Seashore RR.—New $7,000,000 Mortgage. 
—The shareholders will meet June 15 to authorize a fiist con- 
solidated mortgage for $7,000,000.—V. 62, p. 989. 

Western Union Telegraph—Quarterly.—The estimated 
revenue for the quarter and the twelve months ending June 
30, 1866, compare with actual results in 1894-95 as follows: 

3 months Net Interest & 
end. June 30— revenue. sink. fund. Dividend. Balance. 
1896 (estimated) ..... $1,500,.00 $243,350 81,191,950 sur. $64,700 
= ha hasnaceas 1,583,049 243,714 1,191,941 sur. 147,394 

- 0 pa 
1895-96 (estimated).$5,997,7°O $933,803 $4,767,796 sur.$296,181 
1894-95 (actual). . . 6,141,389 933,812 4,767,733 sur. 439,844 

Total surplus June 30, 1896 (estimated) $7,7:'3,657, against 
actual surplus in 1895 of $7,447,476. Directors have declared 
the regular 1!4 per cent dividend, payable July 15, 1895 

The actual figures for the quarter ending March 31, 1896, 
showed a deficit of $383,576 under charges and dividends. 
The estimated deficit (see statement in V. 62, p. 504), was 
$385,510.—V. 62, p. 504. 


Wisconsin Central—Milwankee & Lake Winnebago RX. 
—Lease of Manitowoc Extension to Wisconsin Central Re- 
ceivers.—The Manitowoc extension (see V, 62, p. 636,) will be 
completed and put in operation in July, Track laying is 
progressing at the rate of abouta mile aday. The Wisconr- 
sin Central receivers have a temporary lease of the extension, 
terminable on six months’ notice by either party after Feo, 
1, 1897, **for substantially $72,000 per annum.” The Winne- 
bago Company, it is stated, declined to negotiate a perma- 
nent lease until after actual operation should show the value 
of the extension and the lake terminals. Tne river and har- 





The Commercial Times, — 


COMMERCIAL EPITOME, 


FRIDAY NIGHT, June 12, 1896, 

The adjournment of the present session of Congress has 
produced a feeling of relief not only in financial circles but 
in the business world generally. The uneasiness caused by 
the uncertainty surrounding the political outlook, however 
hes continued and becomes more apparent as the time aq , 
proaches for the meetings of the conventions of the two 
parties. The most active speculation of the year in the grain 
and cotton markets has been experienced this week and hag 
resulted in a further shrinkage of values. Crop prospects gen. 
erally have been favorable. 

For lard on the spot there has continued a very quiet mar. 
ket, but as there has been no particular pressure to sell, prices 
have held fairly steady, closing at 4 45c. for prime Western 
4°05c. for prime City and 4°65c. for refined for the Continent. 
The local market for lard futures has been neglected, but 
nominal prices have declined in response to weaker Western 
advices, where offerings have been free, promp ed by the con- 
tinued large movement of swine. 


DAILY CLOSING PRIOES OF LARD FUTURES 








Sat. Mon, - Tues. Wed. Thur. Pr. 

July ..ccoasascone-cecce --6, 4°65 4°50 aaa 4°40 450 4°45 
September.............. @. cece see 4°60 cone cour dhe 
The demand for pork has been rather limited and prices 


have weakened slightly, closing at $8 25@58 50 for old mess 
and $8 50@$9 for new do. Cut meats have received a limited 
amount of attention and prices have held fairly steady, clos- 
ing at 4@41¢c. for pickled bellies, 12@10 lbs. average. 4K4@ 
4lgc. for pickled shoulders and 9!4@9°4c. for pickled hams, 
Beef has been in moderate request and steady, closing at 
$6 50@ $7 for mess, $7 50@$8 for packet, $8 50@310 for family 
and $11 5°9@$14 for extra India mess. Bzef hams have 
been steady at $15@$15 50. Tallow has been moderately 
active and steady, closing at 3'4c, Oleo-stearine has been 
quiet at 4'4c. Lard stearine has been dull and quoted nomi- 
pally at 51¢c. Cotton-seed oil has been dull and easy, closing 
at 20@201c. for prime crude and 24!¢c,@25c. for prime yel- 
low. Butter has sold slowly and the close was easy at 1144@ 
151c. for creamery. Cheese has been in fair demand and 
clozed firm at 5@6%{c. for State factory, fullcream, Fresh 
eggs have been quiet, closing barely steady at 12c. for choice 
Western. 

The demand for coffee of Brazil growth has been quiet, but 
advices from primal markets have been firmer, and there has 
been a steadier tone in sympathy, closing at 134c. for Rio 
No. 7. Tbe supply of mild grades has been increased and 
prices have declined, closing at 164gc. for good Cucuta; stand- 
ard Java quoted at 24@241c. The dealings in the market 
for contracts has been quiet, but prices have made some im- 
provement on the steadier advices from Brazil. The close 
was at some decline from top prices owing to disapp iating 
European advices. 

The following were the final asking prices: 
June............12°106, | Sept... -..10°70¢e. | Deo.. a 
July ---11'656. | Oct. . -- -10°35e. | Jan. ----10°056, 
Aug. .---L1°10¢. | Nov... ---10°25c. | Feb... eee 9°95¢. 

Early in the week sales of raw sugars were made at slightly 
higher prices, but subsequently buyers withdrew, and the 
close was flat at 313 16c. for centrifugals 96-deg test and 
35 16c. for muscovado 89-deg. test. Refined sugars have sold 
slowly and to-day prices were lowered 1-16c., closing at 5c. 
for granulated. Teas and other staple groceries have been 
quiet but steady. 

The better grades of Kentucky tobacco have been in in- 
creased supply and busines; has been more active at firm 
prices. Sales, 200 hhds. Seed leaf tobacco has received 
slightly increased attention at steady prices. Sales for the 
week were 1,540 cases, as follows: 220 cases 1894 crop, New 
Eng. Havana, 9@16c.; 100 cases 1893 crop. Naw E1g. Havana, 
7@8c.; 150 cases 1892-93 crop, Penn. seed leaf, 8@L0c.; 100 
cases 1892 crop, Penn. Havana, 111g@121gc.; 120 cases 1893 
crop, Penn. Havana, 1134@12c.; 150 cases 1894 crop Penn. 
Havana, 9@10c.; 200 cases 1893-94 crop, Wisconsin. 5@8c.; 
150 cases 1892 crop, Gebharts, private terms, and 350 cases 
1894 crop. Zimmer, 1014 @1114c.; also 1,359 bales Havana at 
70c. @$1 10, and 25) bales Sumatra at 65c.@$2 in bond. 

There has continued a very quiet and uainterestiag market 
for Straits tin, though prices show som- recovery from the 
decline noted last |week, closing at 13°40c.@13°50c. Ingot 
copper has beenin fairly good demand and prices have ad- 
vanced, closing steady at 11°50@12c, for Lake. Lead has been 
practically neglected and was q ioted nominally at the close 
at 5c. for domestic. A limited amount of business has been 
transacted in Spelter, but the close was quiet at 4°05¢,@4'10c. 
for domestic. Pig iron has been unchanged at $10°75@$13 00 
for domestic. 

Refined petroleum has further advanced, closicg at 6°90c. 
in bbls , 4°40c. in bulk and 7:80c. in case3; crude in bbls. has 
been nominal; napbtha unchanged at 714c. Crude certificates 
have also advanced, closing at $1 18 bid. Spirits turpentine 
has been moderately active and steady at 2514@26c. Rosins 
have been dull and easier, closing at $1 70.@$1 721¢ for com- 


-10°156. 













bor bill appropriates $44,000 to improve the harbor and the 
city, and abutters are dredging inside the harbor for vessels 
drawing 20 feet.—V. 62, p. 636, 828. 





mon and good strained. Wool has been dull and without 


‘change. Hops have been quiet but steady. 
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ia COTTON. 
FRIDAY NIGHT, June 12, 1896, 

THE MOVEMENT OF THE CROP, as indicated by our telegrame 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 13,277 bales, 
inst 14,878 bales last week and 17,890 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
5,159,490 bales, against 7,816,708 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,657,268 bales 



































Receipts at— | Sat, | Mon, | Tues. | Wed. | Thuns.| Fri. { Total.” 
Galveston....... 132} 17; 195} 2,500} 49) 169| 3,062 
Tex. City, HC.) .-----| neces] cxeeee| ceeeee| sreeee 79 79 
New Orleans... 406) 525) 1,004 221 492 294| 2,942 
Mobile .... ----- 9) 6 11 | ee a 3 30 
ESE Ep iceart Sedagih -acaen's ema 1,170} 1,170 
Savannah ...... 649 65) 293 176} 450) 445) 2,078 
Brunsw’k, &6.|  ----0-|  sse0e:|  soeeee «. eecce 537 537 
Charleston ..... 54 42 1 26 21 154 298 
Pt. Royal, &c.| ..... ey ee ooo PP cnesesl <céccnl “bases 
sce 3S] eecece 3 19 2 34 61 
Wash’ton, &c.| ...... cores | cocees eo © | cesses]  cccces 
Norfolk.......-- 116 183 394 10 356 41} 1,100 
West Point.....| -.---. eansse] sesces| ceccce] cvccee 49 49 
pest W., BO.) caccce] ccccee| cocccs] coos bch” saasaa 279} 279 
New York.....-|  «-----| «+++ or] ccccce| coccce| coccce secces| cevee 
Boston .......-- 260 131 163 161 131 31 877 
Baltimore ......) ---00+| conece| cncnee| cones — 326 326 
Philadelph’a,&c 249] nonce OO] ncccs| -cace 50 389 
Tot’ls this week! 1,378 969| 2,154! 3,114) 1,501| 3,661) 13,277 








The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night. compared with last year. 


1895-96. | 18 





seal 1894-95. Stock. 
Since SeP.| 1996, | 1895. 





June 12. | This |SinceSep.| This 
1, 1894. 


Week. | 1,1895. | Week. 
Galveston... 3,062) 925,200 771 1,651,096) 18,000! 12,257 


























Tex. C., &e. 79) 112,443 89} 73,750) -ennee| «=v 
New Orleans| 2,942/1,726,375) 2,477/2,564,460/ 80,336, 126,174 
Mobile .. .... 30| 195,665} 1,216, 237,422} 5,398 10,094 
Florida ...... 1,170| 33,753 9} 25,382) — a 
Savannah 2,078} 748,151) 3,170) 935,941) 10,724) 19,086 
Br’wick,&c} 537) 115,625 72) 152,748) 1,402) 2,441 
Oharleston..| 298] 279,665 48} 427,121) 14,492) 19,998 
P.Royal,&c| ...... 77,242) .e0e00.| 157,213) | omnis 
Wilmington. 61) 170,851 15} 234,279 5,486! 10,280 
Wash’n,&e.|  ...... ja 928] | 
Norfolk.....| 1,100} 336,419} 1,528) 469,175, 9,184) 19,566 
West Point.. 49] 143,639] 207] 285,758) 82) 846 
N’p’tN.,&c| 279] 24,952) 174) 42,192) ...... | 2 
New York...| ...... 53,088] ...... 137,062) 114,493) 219,254 
Boston....... 877| 124,408) 3,961) 159.032) 10,000) 6,200 
Baltimore...) 326) 48,394) 328) 117,773) 14,166| 10,881 
Philadel.,&c.| 389) 42,853) 1,462/ 145,376, 7,896] 12,832 
Totals ..... 13,277|5,159,490! 15,527|7,816,758|_ 291,659! 469,911 














In order that comparison may be made with other years, we 














give below the totals at leading ports for six seasons. 

Receipts at—| 1896. | 1895. | 1894. | 1893. { 1892. | 1891. 
Galves’n &c,| 3,141 860; 2,399) 2,618 927; 2,393 
NewOrleans} 2,942) 2,477/ 7,122) 9,230) 11,597) 4,924 
Mobile ...... 30! 1,216 182 140 730 347 
Savannah...| 2,078} 3,170) 5,241) 3,774) 4,646) 3,025 
Ohas’ton, &o 298 48} 1,116 917 556] = 1,544 
Wilm’ton,&c 61 15 77 185 280 265 
Norfolk ..... 1,100} 1,528 343} 1,229) 2,800) 1,785 
W. Point, &«. 328 381 482 639} 1,144) 2,171 
Allothers...) 3,299) 5,832) 1,851) 2,144) 2,814) 4,167 
Tot. this wk.| 13,277| 15,527} 18,813! 20,876) 25,494) 20,621 
Since Sept. 1/5159,490)7816,753|5858,782|4951,278|7013,206|6831,837 























The exports for the week ending this evening reach a total 
of 31,851 bales, of which 11,154 were to Great Britain, 153 
to France and 20,554 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 






































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Ya weg, for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


June 12 at— 
Great | Other | Ooast- Stock. 
Britain. | France. ae! wise. | Total. 
} 

New Orleans...| 2,500} 9,000| 7,000 300 | 
6,000, None.| None. 686 6,686 11,314 
None.| None.| None.| None. None. 10,724 
None.| None.| None. 500 1,600 18,992 
None.| None.| None.| None. None. 5,398 
None. | None, 400; 1,500 1,900 f 

ay 7,400 400| 4,200; None.| 12,000 102,493 
Other ports.... 6,000 1,800; None. 7,800 31,232 
Total 1896...| 21,900| 9,400 | 13,400| 2,986, 47,686| 243,973 


Total 1895...| 21,608 662 | 14,563 2,800 | 39,433 | 430,478 
Total 1894...| 12,215 364 | 12,456) 9,246) 34,281| 359,712 


There has been considerable activity to the speculation in 
cotton for future delivery and prices have suffered a mater- 
ial loss. Early in the week, however, there was compari- 
tively little change, and the dealings were rather limited. 
Tuesday the market started on its downward course, prices 
declining 16 to 20 points under active selling, prompted by 
advices from Southwestern Texas reporting the fall of 
needed rains, and in anticipation of a favorable Bur- 
eau report. Wednesday there was a further break of 15 
to 16 points on this crop and 8 to 10 points on the next, ac- 
companied by the most active trading for a consider- 
able time past. The principal factor at work was the 
report of the Government’s Agricultural Bureau, 
which made the condition of the growing crop 97:2. 
Yesterday there was a recovery of 9 to 13 points on this crop 
on a fairly brisk demand from ‘‘ shorts” to cover contracts, 
and prices for the next crop advanced 2 to 4 points in sympa- 
thy. To-day the market opened slightly higher in response 
to an unexpected advance in Liverpool, but immediately 
weakened and declined 4 to 7 points under reports of further 
rains in Southwestern Texas. Later there was a demand from 
‘* shorts ” to cover contracts, and the early loss was fully re- 
covered, the close being steady with prices unchanged to 5 
points higher as compared with yesterday’s tinal quotations, 
The market for cotton on the spot has been quiet and prices 
declined 4c. on Tuesday and 3-16c. on Wednesday o-day 
the market was quiet but steady, middling uplands closing 
at 7 7-16c. 

The total sales for forward delivery for the week are 1,099,200 
oales. For immediate delivery the total sales foot up this week 
7,515 bales, including 3,684 for export, 1,131 for consumption, 
—- for speculation and 2,700 on contract. The following are 
the official quotations for each day of the past week— 
June 6 to June 12. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 












































grades other than middling may be delivered on contract: 
wwnmescee -seens-cee-0. 114 On, | Good Ordinary..........0. 1 off. 

Middling Fair. - 7% on. | Good Middling Tinged... Even, 

Strict Good Mid -- 1g on. | Strict Middling Stained.. 739 oft. 
Middling... 5ig on. | Middling Stained......... 

Strict Low Middling. 31g off. | Strict Low Mid. Stained.. 25g9 oft. 

Low Middling ...... 3g soo ff. | Low Middling Stained....1% off. 


Ww 
Strict Good Ordinary..... 1116 off. 


On this basis the prices for a few of the grades would be as. 
follows. 





UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
300d Ordinary..........--..-..| 6% | 6% | 6% | 6%6| 6%16| 6716 
738 74 7 









































LOW Middling....c6 --ccee-coees 733 Tig | 711 16 
MIdGINg ... -coececcneceeeoee) 7% | 7% | 758 | Fig | Fie | T76 
Good Middling . ..ccc-.-ee--2-| Slig | 813g | 71519) 7% | 7% | 7% 
Middling Fair...... .. ....... -) 853 | 85g | Big | 85:0 | 85i1a | B5ig 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary......ccesc-scsxe| 7 7 678 611 6 611 
Low Middling ..................| 7% | 753 | 7 | 75,6] 716| 75,6" 
Mid RRL SS (FT 8 77% | T4216) T1116) Tie 
Good Middling........... cosccee| 8546 | 851g | B36 
Middling Fair........ ... ..... -| 8% | 8% | 8% | 89.¢/ 8914!) B90 
STAINED, | Sat. | Mon|Tues; Wed Th. | Fri. 
Low Middling...........2.---002| 648 | 619 | 653 | 63g | 6346 | 6316 
Middling....... binlbaadeseneabe -| 733 | 738 | 7 | Tie | Tlie | Tie 
Strict Middling..........-.... --| 71739] 7ligg! 7'339° 77a9 | 7739 | 719 
Good Middling Tinged..... .. 7% =| 7% | 753 | 7761 T%16! Tie 





MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 
SPOT MARKET =—| Sales of 








CLOSED. ec-| Oon- Futures. 
luben| tract. | Total. 
Bat’day.|Dull ..... .. ied ainsi ange 
Monday. |Quiet .......... ----| 2,000 
Y| Dull at 1g dec snes 100 


Friday..|Steady .......... 

















Week Ending June 12, 1896. {From Sept 1, 1895, to June 12, 1896, 
R Exported to— Exported to— 
from— Great Conti-| Tota: | Great Contt- 

“#8 | Brit’n.| France) nent. | Week. | Britain.| France| ment, | Total. 

_ Se Se RE Rese prance: 430,455] 95,430] 161,634| 690,569 
eS a re ey ... | 39,620] 4,599} 42,252] 83,471 
New Orleans..| 3,185] ..... 7,278] 10,463] 662,821/305,338| 552,760) 1,52 »,979 
Mobile & Pen.| 1,170} ......) ...... 1,170] 80,594]... 29,947| 119,541 
ME disal ancoushs: dacs 2,516] 2,646] 35,386] 26,349] 302,955) 364,690 
Brunswick.....| ......) ...... oo: Sil comands 50,381] ...... 23,959] 74,340 
Charleston*...| .. ...| ...... 1,499] 1,499] 97,875] ...... 178,442} 276,317 
PUM dE . sacs cccssdl sosnadl coaee 40,053] 1,770] 90,708] 132,531 
, RR BS Re See Eee 36,715] ...... 15,818} 52,533 
atl, -dcnns l cicncal acsesdl Gesacs GOTT ccccscl sececess 9,930 
MPC MOG, BE) oases | occ0cs) cecces] seee- Re eres 14,629 
New York..... 4,165] 158] 6,966] 11,284] 329,620) 28,046] 258,035] 615,701 
Boston......... OO deicadd ssn 2,276| 258.107| ...... 2,792] 255,989 
Baltimore... ~. eee 2,255| 2,560| 56,999] 2,017| 82,047] 141,063 
Philadelp’a,&c OS sae 53} 8,658] ...... 33,594] 42,249 
Total........ 11,154] 153] 20,544) 31,851/2,155,990| 463,599] 1,777,943]4,387,532 
Total. 1894-95.) 29,578) 3,544) 14,2611 47,683'8,343,905!749,984'2,443,876 6.557.765 














* Including Port Roya. 

















Total. 3,684) 1,131| ....| 2,700] 7,515'1,099,200 
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18 


1895, 1894, 
976,000 Lee 1,508,000 1 


1896. 


Stock at Liverpool .....bales. 


Stock at London..........-... 


- 
‘, 


5,000 





34,000 1,515,000 1 


30,000 
197,000 305,000 173,000 1 


< 
< 


981,000 1,6 


Total Great Britain stock. 


8tock at Hamburg. 
Stock at Bremen. 


ee On Se a eg 


M A000 





5,300 


“73 
92 


100 2 


000 


14 
16 
: 


000 446,000 41 


33 


28 
659 469,911 393,992 


17 


200 
15,000 


200 788,100 


200 2,636,200 2,303 
000 


17,000 
16, 

17,000 
76,155 


9° 
4 


9,000 
200 


27,000 


720,200 1,002, 





an stocks.... 
t fur Europe 


loa 


Amer.cotton afloat for Europe 


.&c.,afit.for E’ pe 


Euro 


Total Continental stocks.. 
Brazil 

in United States ports . 

Stock in U. 8. interior towns.. 


Total 


Stock at Trieste...... 
India cotton a 


Stock at Rotterdam ...... .... 
Stock at Antwerp.... 
Stock at Marseilles..... ...... 
Stock at Barcelona.. 
Stock at Genoa......... ...-.. 


Stock at Amsterdam . 
Stock at Havre. 


Egypt. 
Btoc 


4,489 4,016 


United States exports to-day. 


3,573 


183, 


Total visible supply...-... 2,382,106 3,554,755 3,114,090 3 


:000 6248 


000 631 


000 1,509,000 1,274,000 1,255,000 


000 917 


tals of American and other descriptions are as follows: 


oe eee ee. DALES 


the above, to 
American— 
Liverpool stock 


Continental stocks............ 





Market, Prices and 


Market, 
Range and 
Total Sales. 


Sales of 
FUTURES. 





United States interior stocks. 


6, 


200 157,100 127 


7 


234,000 265,000 


906 3,111,555 2,512,990 2,582,973 


, 


76,155 
4,489 


118,000 


Total American........... 1,917 
East Indian, Brazil, éce.— 


Liverpool stock............-.. 


| United States exports to-day. 
London stock. 


| 
| 


7 
5 
135,000 216,000 170,000 155, 


Continental stocks............ 
India afloat for Eu 





000 
48,000 


Towns. 


Receipts. 


This Since 


Atovement to June 12 


Shipm’ ts 
This 
week. 


» ive. 


Stock 
June 12.) 
| 








This 
week. 





d 


Eufaula, 
Montgomery, 
Selma, 
Helena, 
Little Rock, 
Albany, 
Athena, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 


41 


__ 83,000 


he corresponding 


.467 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 


in the cotton in sight 
for the week and since September 1, the shipments for the 


ared with the same date 


313, d. 


and the same items for the 


d 


77 
6716 
6d 


293. d. 


Shreveport, 
Columbus, 
Greenville, t 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
St. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, 
Greenwood,! 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


5—is set out in detail below. 


18, 17,000 3,000 
464,200 443,200 601,100 601,300 


1,917,906 3,111,555 2,512,990 2,582,273 
382,106 3,554,755 3,114,090 3,183,573 


3 


Total visible supply ...-.. 2, 


| Middling Up 


31,984 bales from t 


* 
‘ 


ork. 


rown, Liverpool 


ool. . 
h Good, Liverpool 


ny 


e. 
land, New 


oat... 


lotal East India, &c...... 
649 bales as comp 


pool....... 


| Tinnevelly Good, Liverpool. 


ro 


land, Live 
U 
{B 
72, 





Total American........... 
(=~ The imports into Continental ports the past week have 


| been 89,000 bales. 
The above figures indicate a decrease 


date of 1894 and a decrease of 801 
week and the stocks to-night, 
corresponding period of 1894-9 


of 1895, a falling off of 


Egypt, Brazil, &c., a 
| Broach Fine, Liver 


Egypt Goo 
| Peruv.Roug 


Middling 
| to-night of 1,1 


| 


} 





June. 


July. 


August. Sept Octobe { 


ber. | 
} See 





Pp 


ALABAMA... 
itd 
“ oe 
ARKANBAS.. 
‘ 
GEORGIA.. wit 
‘ 


KENTUCKY. 
LOUISIANA. 
MISSISSIPPI. 

it) 

“ 

“a 

oe 

“ oka 
MISSOURI... 
N.CAROLINA| 

“ 


OunI0........ | 
8. CAROLINA 


TENNESSEE.. 
“oe 


| Total, 31 towns 


November. | December. | January. 


Sept.1,’95. 
34 16,331 
29 
20 
203 
55 








+*| 


“of | 21,220 


1,548 |1,046)483 


117,474 | 


53,720 | 
41,130 











| 8,148 





Po, 
| 10,820 | 
9,£67 |3,606,055 | 26,506 |120,868 || 








Receipts. 


_ Bince 
Sept.1,’94, 


{ 
Shipm' ts 
This 
week. 


| ____ Movement to June 14, 1895. 


Stock 
June 14, 


939 
1,596 
133 
26 
3,446 
373 
615 


1,300 
10,496 





2,280) 


61 


3,263) 








6,665 |5,620,750 





_DAILY PRIOES AND SALES OF FUIURES FOR EAOH MONTH. 





March, 


| A pril. - 








76,155! 


* Louisville figures “ 


+ This 


net” in both years. 


year’s figures estimated. 
t Last year’s tigures are for Newberry, 8. C. 





It 
duri: 
same 


toni 





all the towns 
year and since 


The receipts at 
Sept. 1 are 2,014,695 bales less than for same time in 1894-95. 


,002 bales more than same week last 


The above totals show that the interior stocks have decreased 
period last year. 


during the week 16,839 bales and are now 44,713 bales moré 


than at same 


have been 3 








Saturday, June 6— Easier. 





Sales, total....... os 
Prices paid (range 
Closing 


92,000 
6°75@ 7°36 
Steady. 


Monday, June 8— Irregular. 
Sales, total 
Prices paid (range) 


| 


Tuesday, June 9— 

Sales, total......... 
erices paid (range) 
Closing............. 


Wednesd’y, J’ne 10— 
Sules, total......... 
Prices paid (range) 
GPE sccscccccees 


Thursday, June 11— 
Sales, total......... 
Prices paid (range) 
Ge tcaccancceses 


Friday, June 12— 
Sales, total......... 
Prices paid (range) 
Closing 


Steady. 


Steady. 

138,500 
32 

Steady. 





Av’ge.. 7°53 


400 
751@ 75 
750— 


7°54 

Av’ge.. 7°50 
400 

@ 750 

7T47— 7°48 


Av’ge.. 7°38 
2,700 

730@ 7°45 

7°30— 7°31 


Av’ge.. 7°28 
700 

725@ 7°31 

714— 7:15 


Av’ge.. 7°20 
1,700 

715@ 7°23 

T23— 7°25 


— @ « 
7'29— 7°30 


Av’ge.. 7 
1,400 

745@ 7°56 

7'48— 7°49 


Av’ge.. 7°48 
700 

743@ 7:46 

746— 7°47 


Av’ge.. 7°36 
6,600 

7'30@ 7°42 

7°30- 7°31 


Av’ge.. 7°23 
2,700 
7'14@ 7°32 
7T14— 7:15 
Av’ge.. 7°19 
5,200 
714@ 7°25 


1,300 
726@ 7°32 


752|Av'ge.. 7-48/Av'ge.. 6-90 





T27— 7°23) 7:26— — 


Av’ge.. 7°30\Av’ge.. 


| 


7:30— 7°32) 7'28— 7°29| 6°65— 6°66 


AV’ge.. 6-84 Av'ge.. 678\Av'ge.. 680 
23,200 | 10,500 | 15,100 | 3,000 50.400 
7'44@ 7°54) 686@ 6°92) 681@ 687) 675@ 682) 6760 6°82 
747— 7-48) 6'87— 6°88) 6:83— 6:84) 6-77— 6-78 6-79— — 


Av’ge.. 7°45/ Av ge.. 6°89 Av’ge.. 
26,700 | 7,400 | 27,200 
7'40@ 7°49) 685@ 6°94) 6:80@ 6:90) 6-7 
745— 7:46) 690— 6°91) 6'86— 6-87) 6 
| | 


6°85 Av’ge.. 6°79 Av’ge.. 6°82 
17,000 | 22,200 

1@ 6°85) 6°76@ 6°87 
2— 6°83) 6'84- 6°85 


| | 

Av’ge.. 7°34 Av’ge.. 6°77 Av’ge.. 6°76 Av’ge.. 6°72 Av’ge.. 6°75 
74,200 | 18,200 | “44.400 | 23,100 |. 38,700 
7°27@ 7'45| 671@ 6'89| 6°71@ 6-84| 6°68 6-30| 6700 68: 
728— 7:29 670— 6-71 671— 6:72) 6-68— 669) 670— 6° 
Av’ge.. 7:20 Av’ge.. 6°65 Av’ge.. 6°66\Av’ge.. 6-65\Av’ge.. 6° 

83,300 | 20,000 55,700 | 20,400 | 7.1 

7°08@ 7°32) 658@ 6°73| 6570 6°75| 6550 672| 6576 
713— 714) 660— 661, 6-61— 6-62) 659— 6-60, 661— 
Av’ge.. 7°20 Av’ge.. 6°62\Av’ge.. 6G1/Av’se.. 6°59/Av’ge.. 6°61 
70,100 | 30,000 | “29,100 | 15,600 |. 45,400 
7'12@ 7°27) 657@ 6°67 6578 6°65) 6540 6-64) 6578 664 
| 664— 665) 6-63— 6°64) 6-61— 6-62) 6-63— 664 
7°27| Av'ge.. 6°63 Av’ge.. 6°62/Av'ge.. 6°61/Av'ge.. 6 
43,600 17,800 “18,600 | “600 |4" SSa7b0- 
7:20@ 7:32) 6-580 663 68a 666 

6°65— 


6°58@ 664, 6590 666) 6-648 6-69 
| 662— — | 6'62— 663) 6°68— 6°69] 6°73— 6°74 


| February. 
| 


Av’ge.. 6°84) 
6,700 | 


Av’ge.. 637 
| 680@ 6:86! 


1,000 
@ 687) 


Av’ge.. 6:95/Av’ge. < 


300 
@ 695 


| 682— 6°83) 6-86— ax 6'91— 692) — 


| | 
Av’ge.. 6°86 

| 11,700 | 
| 680@ 6°92 
| 687— 6°88 


Av’ge.. 6°90 
1,400 | 


| 692— 6-93) 


Av’ge.. 6°78 | Av’ge.. 6°82 

23,600 _| 1,700 | 
6'74@ 6°85) 680@ 6°84! 
6°74— oe 6°78— 6°80 


Av’ge.. 6°68) Av’ge.. ond 
29,800 | 4,500 
| 6°60 6°77) 6°63@ 6°80 
6°65 — ow 6°70— 6°71 
|Av’ge.. 6°65\/Av’ge.. 6°71 
20,400 | 1,400 
6'62@ 6°68) 667@ 6°72 
6°67— 6°68) 6°72— 673 
6-67\Av'ge.. 6°73 
13,700 | 2,900 
| 671@ 6°73 


| 
Av’ge.. 





Av’ge.. 6:93\Av’ge..—— 


900 


| 685@ 6°95) 6-91@ 6:95! 
6':97— 6°98) -— = 


Av’ge.. 6°87 
3,200 

6°83@ 6°89 

6°83— 6 


Av’ge.. 6°79 


6°75— 


Av’ge.. 
672@ 
677— 


Av’ge.. 
3,200 

6°75@ 6°79 

678— 6°79 


| 





Total sales this week) 1,099,200 
Average price, week| 


5,900 
7°38 








17,900 
735 


321,100 


103,900 190,1 | 
72 ve 


98,7 226,500 
| 674 | o72 | 669 6-71 


12,000 


105,900 
6°80 


6°75 


17,200 
6°84 





Bales since Sep.1,’95*| 43,649,000 


1,221,200 


923,000 





4,534,200 





592,800 | 1,662,800 | 846,300 | 1.231.000 





| 401,400 | 51,900 


43,500 








eptember - 
for February, 


Noverm ber, 
ptember-April, 


1,697,200: 8 


mber-February, 


tember, 15,300; Septem ber- 
, 11,042,900; Se 


te 


ch 


,800; September May, for May, 6,151,100. 


(ag™ For exchanges see page 1102, 


September-March, for Mar 
u 


, for January, 11,143,100; Se 


00: 


* Includes sales in September, for Sep 





October, for Octeber, 518,600; September-November, for 





Janu 
627,7 


417,200; September-December, f»r December, 
tor April, 6 


THE VISIQLE SUPPLY OF COTTON to-night, as made up by cable 


The Continental stocks, as well as 


those for Great Britain and the afloat are this w eek’s returns 


and telegraph is as follows. 


But to make the totals the complete | 


and consequently all the European figures are brought down 
figures for to-night (June 12), we add the item of exports from 
the United States, including in it the exports of Friday only 


to Thursday evening. 
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losing quotations of middling cotton at Southern 
oe phone orimeoipa cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


VOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS. — 





Week ending | 

















June 12. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 74 7s | 78 78 7116 7116 
New Orleans, 71ig 78 7 673 67, 67% 
Mobile ...... : ae | au os 6\l16 61lig 

an : | 16 
aerrleston.. Nominal. | ae | aie Tite rw oe 
" 712 x 
Foie -.:| 7% | 73% | 73s 7516 716 74 
ton......| 7% | 7% 7% 753 Th 76 
Baltimore..| 778 7% 7% 7% 753 716 
Philadelphia) 8 | 8 | 77% T1lig Tliig T1lig 
ee Sa | ha zs ha ae 7% 
seal TM 16 x 
seeraie...| Taig | Th16 | 7316 718 7116 7hig 
Houston... 73ig | 7s | 74 q 651g | 61d1¢ 
Cincinnati... 753 | 5g vie) 72 719 733 
Louisville...| 753 | 753 | 7a 753 733 74 





“The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





c-eeeeee 673 | Eufaula........ ecocee | Natchez....... 6114 
ee ver) | Fitts Rock.... 6% Raleigh ........ 74 
Columbus, Ga. 6% | Montgomery... 6% | Selma..... ..... 7 
Columbus.Miss 6% | Nashville ..... - 78 | Shreveport..... 633 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Intertor Towons.|Ree'pts from Plant’ns. 
Ending |"ys04. | 1905. | 1896. | 1894. { 1895. | 1896. | 1804. | 1895. | 1896. 
May 8..... 27,850, 41,000) 97,831) 156,017/148,553| 200,770) 12,881] 24,475) 14,057 
* 45...+-| 21,604) 90,565) $4,871 147,040|137,22|187,120 12,736) 10,394] 12,221 
“ 92.....| 21,602] 29,065! 22,076/134,495|114,859|163,017| 9,048] 6,602] ...... 

















© ices 12,208) 29,020) 17,890 | 123,963/101,628| 147,437) 1,676| 15,789] 2,310 
June 5.....| 18,697) 19,829| 14,878 112,131] 86,421|137,707| 6,865) 4,622) 5,148 
“ 12.....| 18,813! 15,527! 18,277! 99,982! 76,155/120,868| 6,664! 5,261) ...... 














The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,247,658 bales; in 
1894-95 were 7,835,578 bales; in 1893-94 were 5,882,598 bales. 

2.—That although the receipts at the outports the past week 
were 13,277 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 5,261 bales and for 1894 they were 
6,664 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 12 
and since Sept. 1 in the last two years are as follows. 






























1895-96. 1894-95. 
June 12. es A 
Since Since 
Week. | sept, 1, | Week. | Sept. 1. 
Bhi | 

I OD os, wenniacocainas | 4,622) 539,497| 4,260, 918,404 
| Se aE 2,240) 239,762) 1,848) 331,772 
Via Parker City. 107) 19,086) 100| ~ 35,200 
NOONE. cccctdcausccadnsl duacis | Yee | 3,817 
Via Louisville... -| 1,084) 185,031 293| 188,202 
Wid CRMOINRAE, 55. 05506..0000 3,133} 111,485) 345| 176,047 
Via other routes, &¢............ 279 91,773) 783; 147,789 
en s| ees | cca aan sate 
Total gross overland.......... | 11,465|1,138,335! 7,629)1,801,231 


Deduct shipments— | 
Overland to N. Y., Boston, &c..| 1,592) 268,743) 5,751 559,293 
Between interior towns......-... } 93) 529) 2; 30,499 


93| 3,529! 3 
868} 49,779}  229/ 








Inland, &c., from South......... 74,185 
| | 

Total to be deducted.......... | 2,553) 322,051| 5,983, 663,977 

Leaving total net overland*..| 8,912) 816,284! _1,646/1,137,254 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 8,912 bales, against 1,646 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 320,970 bales. 











; | 1995-96. | 1894-95. 
In on and Spinners’ | - | - 
‘akings. ince | Since 
" | Week. Sept. 1. | Week. | Sept. 1. 
—_ | | | 
Receipts at ports to June 12...... 13,277 5,159,490) 15,527'7,816,758 


Net overland to June 12.......... 8,912) 816,284) 1,646/1,137,254 











WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening denote that while in some sections of 
Texas there has been rain the past week, in others the dry 
weather continues and moisture is needed. In the remainder 
of the cotton belt, however, the conditions, both as regards 
rainfall and temperature, have as arule been quite satisfac- 
tory and cotton is doing finely. 

Galveston, Texas.—Rains were beneficial where they oc- 
cured, but they were not general and drought still prevails in 
many localities, Early cotton has stood the dry weather 
better than late plantings. Some pests are still reported. 
Rain has fallen lightly on three days of the week, the precipi- 
tation reaching thirty-three hundredths of an inch. he 
thermometer has averaged 82, ranging from 73 to 90. 

Palestine, Texas.—We have had showers on two days of the 
week, the precipitation reaching ten hundredths of an inch, 
The thermometer has ranged from 66 to 92, averaging 79. 

Huntsville, Texas.—We have had dry weather all week, 
Average thermometer 82, highest 96 and lowest 67. 

Houston, Texas.—It has been showery on three days of the 
week, the rainfall being seventy-nine hundredths of an inch. 
Average thermometer 83, highest 95, lowest 71. 

Dallas, Texas,--There have been showers on two days dur- 
ing the week, the precipitation reaching fifty hundredths of 
aninch, The thermometer has averaged 76, the highest be- 
ing 100 and the lowest 51. 

San Antonio, Jexas.—We have had showers on three days 
of the week, the precipitation reaching fifty-two hundredths 
of an =. The thermoraeter has averaged 82, ranging from 
66 to 98, 

Luling, Texas.—It has been showery on two days of the 
week, the rainfall being ten hundredths of an inch, The 
thermometer has ranged from 69 to 100, averaging 84, 

Columbia, Texas.—We have had rain on one day of the 
week, with a precipitation of sixty-five hundredtns of an 
inch. Average thermometer 82, highest 94 and lowest 71. 

, Texas,—There has been rain on three days of the 
week, the rainfall reaching one inch and thirty-nine hun- 
dredths, The thermometer has averaged 82, the highest 
being 98 and the lowest 67. 

Brenham, Texas.—We have had showers on two days of 
the week, to the extent of eighty-six hundredths of an inch, 
The thermometer has averaged 85, ranging from 70 to 100. 

Temple, Texas.—We have had rain on one day during the 
week, to the extent of four hundredths of an inch. The ther- 
mometer has ranged from 64 to 99, averaging 82, 

Fort Worth, Texas.—Rainfall for the week twenty-two 
hundredths of an inch, on two days. Average thermometer 
79, highest 100 and lowest 58. 

Weatherford, Texas.—It has rained on one day of the week, 
the precipitation reaching nineteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 100 and 
the lowest 62. 

New Orleans, Louisiana.—Rain has fallen on five days of 
the week, to the extent of two inches and eight hundredths. 
The thermometer has averaged 80. 

Shreveport, Louisiana.—We have had rain on five days of 
the week, the precipitation being thirty-four hundredths of 
aninch. The thermometer has ranged from 62 to 95, aver- 
aging 80. 

Columbus, Mississippi.—Generous showers have fallen over 
the entire county. There are some complaints of boll worms 
in prairies. It has rained on four days of the week, the 
rainfall reaching forty-four hundredths of an inch. Average 
thermometer 80, highest 98, lowest 60, 

Leland, Mississippi.—There has been rain on three days 
during the week to the extent of thirty hundredths of an inch. 
Corn has been damaged by dry weather. The thermometer 
has averaged 78:3, the highest being 89 and the lowest 58, 
Vicksburg, Mississippi.—Crop conditions are good but rain 
is needed in some places. It has rained here on three days 
of the week, the rainfall being two inches and ninety-six 
hundredths. The thermometer has averaged 76, ranging 
from 61 to 92. 

Little Rock, Arkansas.—We have had rain on one day of 
the past week, the precipitation reaching five hundredths of 
aninch, The thermometer has ranged from 59 to 95, aver- 
aging 77. 

Helena, Arkansas.—Crops are in fine condition but the last 
few days have been rather cool. There has been light rain on 
four days during the week, the rainfall being sixty hun- 
dredths of an inch. Average thermometer 76, highest 86 
and lowest 62. 

Memphis, Tennessee.—Crop condition continues fine, but 
the past two days have been rather cool. Rain has fallen 
on two days of.the week, to the extent of ninety six hun- 
dredths of aninch. The thermometer has averaged 75 2, the 
highest being 90 6 and the lowest 58. 

Nashville, Tennessee.—The week’s rainfall has been thirty- 
three hundredths of an inch. The thermometer has averaged 
74, ranging from 58 to 90. 

Mobile, Alabama.—Crop reports are excellent. We have 














Southern consumption to June 12 17,000) 771,000} 10,000; 659,000 
Total marketed ..... .......... 39,139|6,746,774| 27,173/9,613,012 
Interior stocks in excess...-. .... *16,839 88,165/* 10,266 18,820 
Came into sight during week.| 22,350) ......- | 16,907] ........ 
Total in sight June 12........|  ...... 6,834,942) ...... 9,631,832 
North’n spinners tak’gstoJ’ne12| 17,401/1,565,173 100'2,024,608 











“Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 22,350 bales, againet 16,907 bales for the 
same week of 1895, and that the decrease in amount in sight 


had rain on every day of the week, the rainfall reaching one 
inch and seventy-nine hundredths, The thermometer has 
ranged from 70 to 90, averaging 79. 

Montgomery, Alabama.—Crops are fine but grassy in the 
prairies. It has rained on two days of the week, the precipi- 
tation reaching seventy-six hundredths of aninch. Average 





to-night as compared with /ast year is 2,796,290 bales. 


thermometer 78, highest 85 and lowest 71. 
Selma, Alabama,—There has been rain on four days of the 
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week, the precipitation reaching seventy-six hu.xdredths of 
aninch. The thermometer has averaged 74, the highest be- 
ing 88 and the lowest 61. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia—The week’s rainfall has been four 
hundredths of aninch. The thermometer has ranged from 
68 to 86, averaging 78. 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
Average thermometer 79, highest 93, lowest 68, 

Augusta, Georgia.—There has been rain on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The therm’ meter has averaged 78, the highest being 89 and 
the lowest 68. 

Charleston, South Carolina.—We have had rain on three 
days during the week, the rainfall reaching two inches and 
fifty-three hundredths. The thermometer has ranged from 
69 to 87, averaging 77. 

Stateburg, South Carolina,—Crops are progressing well. It 
has rained on three days of the week, the precipitation being 
thirty-seven hundredths of aninch. Average thermometer, 
75°4, highest 86 and lowest 64, 

Greenwood, South Carolina.—Lice are stated to have ap- 
peared on cotton and are claimed to be spreading. Rain has 
fallen on two days of the week, to the extent of one inch and 
nine hundredths, Average thermometer 72, highest 88 
lowest 56. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, the rainfall reaching n'nety hundredths of an inch. 
The thermometer has averaged 79, ranging from 70 to 88. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 11, 1896, and June 13, 1895. 


|\June 11, '96.| June 13, '95. 











Feet. | Feet. 
New Orleans...... ....-Above zero of gauge. 11°5 39 
PEED cccacenadctcued Above zero of gauge.| 22:2 4°38 
| Seas Above zero of gauge. 62 a4 
GRPOV ORCS 2.2. ccccccces Above zero of gauge. o-9 4°7 
Vicksburg. ............ Above zero of gauge. | 33°3 93 


EXCHANGES.—The following exchanges have been made 
during the week: 

‘03 pd. to exch. 300 Oct. for Jan. ‘AL pa to axoh. 100 Oct. for Jan. 
‘59 pd. to exch. 200 Jan. for July. | Rven 300 Dee. for Sept. 

*O1 pd. to exch. 300 Aug for Jan. | ‘60 pd. toexch. 1,000 Sep. for Aug. 
‘02 pd. to exch. 200 Ney. for Dec. | 05 od. to exch. 100 Dec for Jan. 
*11 pd. to exch. 500 Nov. for Feb. | ‘02 pd, to exch. 100 Aug. for July. 
‘56 pd. to exch. 2,30, Oct for Aug. 

INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 11, 

BOMBAY R®CEIPTS AND SHIPMENTS FOR FOUR YHsRs 





Shipine sts this week Shipments s:nce Sept. 1. | Receipts. _ 
Fear Great | Uonti- Great | Conti- | This | Since 
Brit’n.| nent. | Tl@l. | Britain! nent. Total. | Week.| Sept. 1. 








195-6| 2,000|16,000| 18,000, 71,000 675,000 746.000 28,000 2,031,000 
94-5) ...00. 16,000 16,000 24,000 414,000) 438,000) 49,000) 1,390,000 
93-4) ...... 10,000/10,000) 44,000 714,000) 758,000)45,000) 1,636,000 
7 ee 30,000'30,000) 38,000 736,000) 774,000|51,000}1,603,000 

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
21,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 3 8,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
ears, has been as follows. ‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 











Shipments for the week. Shipments since Sept. 1. 




















Great Conti- Great . 
| Britain.| nent. Total. | Britain, |Continent.| Total 

Oaloutta— 

1895-96...) ...... 2,000 2,000 11,000 65,000 77,000 

BOOECS...] ceccce |} ceccce |] cecce ° ,000 22,000 28,000 
Madras— 

1806-06...) cccoce | coccce | ceene e 10,000 9,000 19,000 

1894-95... ecoece | ceccce | ccecce 6,000 10,000 16,000 
All others— | 

1895-96...| 2,000 5,000 7,000 17,000 76,000 93,000 

1894-95...| 2,000 4,000 6,000 18,000 73,000 91,000 
Total all— | 

1895-96. . . 2.000 7,000 9,000 | 38,000; 151,000| 189,000 

1894-95...; 24,000; 4,000. 6,000) 30,000! 105,000!) 135,000 





‘rhe above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September |, 1295, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 


pon : 1895-96. | 1894-95. 1893-94. 
to ail Burope|” This | since | This | Since | This | Since 























from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay ......| 18,000} 746,000] 16,000} 433,000] 10,000) 758,000 
Allother ports| 9,000 189,000] 6,000) 135;000] 7,000, 203,000 

Total 27,000 935,000) 22,000' 573,000! 17,000! 966,000 





are the receipts an | ship nsats for tha past week ani for the 
s~orresponding week of the previous two years. 





Alexandria, Egypt, 





June 10. 1895-96. 1894-95. 1893-94, 
— S| a. ee ray 
Receipts (cantars*).... \} 
This week..... gagenee 2 ——— ae “ 3,000 
Since Sept. 1......... 5,203,000 4,534,000 | 4,962/000 





This | Since This | Since || This | ging 
week. Sept. 1., week. | Sept. 1.|| week. Sept, 1, 

Exports (bales)— | | 
‘o Liverpool ........| 3,000 326,000|| 2,000/265,000), 5,000 297,000 
To Continent}... .... 10,000 313,000 6,000 323,000 9,000) 276,000 


ne ee | | ee 


Total Europe. ... 13,000 639,000 | 8,000/593,000 14,0001573,009 

* A canter ts 93 pounds ————e 

t Of which to A nerosin 1395.96,55,27L bales; in 1394-95, 41,623 
vales; in 1893-94, 19,573 bales. 

This statement shows that the receipts for the week endin 
June 10 were 5,00 cantars and the shipments to all Europe 
13,000 bales. 

MANCTRSTER MARK&T.--O ir report received by cable to-nigh 
from Manchester states that the market is steady for both 
yarus and sbirtings. Merchants are not willing to pay present 

rices, We give the prices for to-day below and leave those 

or previous weeks of this and last year for comparison: 


1896. 1895. 





— <n 









































814 lbs. Shirt-|Cott'n 814 lbs. Shirt- 

oe ings, common| Mid, | 328 Oop. |ings, common sy 

st. to finest. |Uplds| Twist. to finest. | Uplds 

a. dja 8 a) dad [ad dad i a os al a 

May 8/69 g @77; |4 5 @6 919| 47,; [55 @6% |4 2 @6 2'| 3% 
“ 15/6%1g @77164 5 @6 9 | 4% |511190633 |4 2 @6 2 | 323, 
“ 22/6%4 @77; 4 5'9@6 9 | 454 |5% @67\4\4 3 @6 3 | B27, 
“ 29'67;, @733 4 5 @6 9 4555 [5 344@6% |4 34@6 4 37% 
Jno 5633 @733 |4 41906 9 | 2i>16/513,ga@6lg [4 31906 4 | 3% 
“12164 @7%4 |4 4 @6 3% 329,0/513;,06%2 |4 3 O68 3g) Bly, 


SEA ISLAND COTTON MOVEMENT.—We have received thi 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (June 12) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows, 














1895-96. | 1894-95. | Block 
Receipts to June 12. This | Since | This.| Seance 
week. |Sepl. 1.| week. | Sepi. 1 1896. | 1895. 
Savannah ...... sseeeesee-| 9 77,017 4) 64,237| 2,452] 479 
Charleston, &¢C.........<. see! 10,499 5) 5,303 595) =102 
Florida, &0......0.-....-- --=+| 4,733) ....| 5,139) 335) 70 
cv eciiniinsininnes 9) 92,299) 9| 74,679| 3,432] 651 











The exports for the week en iing this evening reach a total 
of 332 bales, of which 332 bales were to Great Britain, — 
to france anil — to Reval, and the amount forwarded to 
Northern milis has been 111 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 



































Week Endiny J’ne12.| Since Sept. 1,1895. |North’n Mills. 

Exports = reat | # 
from— eat | Fr’nce eat "nce sneer 
Brit’n.| @c, | Tal. | Brivn| de. | Totat. | Week | gop 
@vann’h, £0 ......| .eeeee| .eeoee 11,648) 2,376/14,024| 111/34,622 
Uharl’t’n,d&6| ...5..| -.0-e uf fpamees 2,961|  64| 3,025] ...... 1,632 
Florida, &0.| .-..-.| seccce| seeces| --c000| se2e0 | scccce| cecce «| 3,608 
Sew York..| 27) ...... 27/16,043) 4,733/20,742) 2.0] -+nene 
Boston .....) 305) ...00.| 305) 7,779) ....00| 7;779| -occe | <a 
Baltimore ..| ......| -....+ scocae| 3,717] 13] 3,790] ..ccca| csem 
——E—E——— ——— SS ee —— 
Total.....) 332) ...... 332/42,148) 7,192/49,340] — 111/39,912 
Total 1894-5) 106! ...... 106'34,960 5,612/40,572) 46 34,742 








A considerable portion of the Sea [sland cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations June 12 at Savannah, for Floridas. common, 
1014c.; medium fine, 13c,; choice, 16c.—all nominai. 

inarleston, Carotinas, medium fine, 20c.; tine, 22@230,; 
fully fine, 25c.; extra fine, 26@27c. 


Jute Butts, Baaaine, &c.—The demand for jute bazging 
during the week under review bas been light, but prices have 
apparently heen mainrained at 3%. for 134 los., 44¢c. for? 
lbs. and 434c, for standard grades, ina jobbing way. Car- 
Joad lots of standard brands are quoted at 3%c. for 1% lbs, 
4\e, for 2 lbs. and 4%c, for 214 .1bs., f. 0. 0. at New York. 
Jute buits continu: quiet on the spot at 1 1-16c.@1%¢¢. for 
paper quality aud 11c. for mixing, 

AGRICCLTURAL DePARTMEN ’s REPORT ON AcREAGE.—The 
Agricultural Department at Washingtoo issued on the 10th 
inst. its report on cotton condi‘ion and acreage. The follow- 
ing is what it says on the subject of acreage : 

The consolidated returas of reports to the Statistical Division of the 


Department of Agriculture for the mouth of June show tho state 
pe’ ce tazes of acraage, as compared with last yaar, to ba as follows: 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexan Iria, we now receive a weekly cable of 
the novements of cotton at Alexan iria, Egypt. The following 


Vircinia 107, North ‘arolivoa L17, South Carolina LLI, Gaorgi4 L13, 
Alabima 112, Mississiopi LLt. Louisivaa 109, Texas tls, Arkansas 
130, Tennessee 1 8, [adian Yerritory 151, Missoart 163, Okahoms 
194. The eeneral average is}L16°2, boing 1-2 por. ceat increase over 
the May s‘atement. ? 
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The following is the report of the Department on condition : 
condition of the crop for June 1 was: Virginia 91, 
h Carolina 99, South Carolina 97, Georgia 45, Florida 5, Alabama 
Or issisel »pi 104, Loui-iana 94, Texas 92, Arkansas 102, Tennessee 
ita" Missvuri 92; general average 97°2. 
In the Atlantic States. in spite of the dry weather in early spring, 
crop is @ little esrlivr thao usual, Poor stands, on account of 
= ht, are reported from two © yuoties in North Carolina aid south 
—— and from seven counties in Georgia, But the plants are ia 
Ga condition as respects both caltivation and growth throughout 
— dee. In Florida the crop is late and stauds are pvor on 
7 cant of the excessive drought. From Alabama, Mississipp!, Lou- 
{sland Arkansas, Tennessee aod [ndian Territory the reports are 
= manually enevuraging. The crop is not only early bat stands are 
= d, the plant ree from grass and outlook p:omising for a full crop. 
bos few localities, however, there are complaints of damage by out- 
reruns andtie. in Texas the cooditions have been less favorable 
than in the Atlantic and Gulf States. The cold aud damp weather at 
seeding time not ouly makes the crop late, but has resulted in infesting 
many fields in a large area io the southwestern part of the State with 
all manver of insects that damage the plant. 
A cousiderab e improvement, however, has been made within the 
ast month. First piantings seem to be doing much better than later 
} awk In many of ths h-avy oroducing couaties the stands are good 
and indicate a close approximation to a fall crop. 
The above statement of condition, compared with the 
reports for previous years, is as follows: 
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 


The average 








) { 


June 
Oondition. 


— 


Yirsinia...| 91/67, 97, 95| 79) 78| 90| 85 64| 99 
No.Car....| 99 61 84 83] 88| 95 98 84, 86 99 


l 
1896. 1895./1894. 1893./1892. 1891. 1890. 1889.|1888.| 1887. 
{ | 








fo.Car....| 97) 72|' 83] 88} 91; 80; 97; 78] 988 98 
Georgia ... 95 82 76 87 87; 80 94 80 92 99 
Flcrida.... 85 92 92 98 89| 90 92 88 94 98 


Alsbama..| 103! 85> 8~| 82} 91, 89, 93) 83} 92) 99 
Mississippi} 104, 88, 91; 86] 91! 88, 85) 85) 90) 99 
Louisiana.| 94) 85 95/ 87| 82| 88] 84 90| gs| 97 
Texes ..... 92, 79| 94) 82] 81 91| 84, 95| 80] 91 
Arkansas..| 102) 89) 97) 891 75 89; 85) 92) 94) 98 
Tennessee.| 11% 87 7x 92 90° 73 87| 7Y 92; 97 
a a ee ee “a 90° 97 
sf eee Me ee ere meres Aare eee ee dee 

















| ——_—e | 


Average.) 97°21 $\-0| 83°3' 85°6 85-9! 85-7! 88°8) 86 4) 88:2) 969 





DOMESTIC KXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1896, with like figures for 
the corresponding periods of the previous year, and give 
them below: 































































| 
Quantities of Sangean 4 Cot-| Month ending Apr 3).|10 mos. endiny Apr. 30. 
ton (colored and uwnco! | - er 
exported to— | 1896. 1845. 1895 96. | Ls94-16 
United Kingiom............+. yards| 717,423) 1,202,857] 6.3%5,292| 8,520,817 
SEAR occ: cece+0 svese se tn 69,243 ay oe bf ‘| 1.911.978 
ROEM = 3.00 <i 154,05" 1, zv2 
Other countries in Hurope “ 137,32 24,098] 1,141,954! — 334.257 
British North America .. 54 1,626,138 249,022) 15,077,524! 5,60 070 
Reaiec ee ccseeseie, cacsecese 4 ? 844,032) F20,953 5.33/35) 5,034 368 
entral American States an | 
British Honduras biteiencies - “ | 1,075,147) 1,255,261| 10,101,°67) 11,420,023 
Msescesecnce co - 56,074 27, Luo Qin 15,454 
Puerto Rico “| 10650] 7,190! — $v2'23z2| 2011470 
Santo Domingo ” 129,624) 168, 75] _1,800,502| 1,286,305 
er West ” 751,176) 1,800,230) 11,807:324) 115679;120 
Argentine Republic - 221,404) 55, 3H) 2.641,6450) 1.483, 04 
Brazil ...... Sabbec cgéees © ceccee pd 99 +,372 81,454) 10,634, $32) 20,514.98 
United States of'‘Colombia... “ 580,474 BI1,315) 5,075,233) 4.356.597 
Othercountriesin8.America “ 1,938,024) 1,007,448) 22.242,100) 18,937,446 
=a" eences yee woos . ee 1,3 “ee 46,05:.008) 36.981.400 
‘osses’nsin Australasia “ 4, ¥5 Yat 78, 2 
ritish India and Hast Indies “ 6,000] 694; 20u| 2,143,195 5.244.620 
ther countries in Asia and 
Sivthspe-Ctsnassociacy 423,931} 1,467,483) 8,993,412) 7,768,0 9 
Africa........... $ wecesee ‘un ~ 1,600,260 86,772) 10,754,514) 7.148.404 
Other countries..... .. scecee oo = 593,255 220,000) 7,085,732) 11,345,250 
a = se octane 
Total yards of dbove..... 21,007,851] 11,801, 1-4] 170,118,434! 149,110,041 
Total values of above.......... Bljeslies| $614,972. $9,054,659) $5,604,633 
Value per yard........... .s..0+ anes $0578 $°0640 $0585 $577 
Values of other Manufactures of 
itton exported to— 
United Kingdom $44,810 $18,410) $814,707] $174,484 
| ay Bodsseses 4,197 83,705 148 - 198.854 
OB. ceccccces « 414 0 er 0 
Qther countries in Europe.. o 9,29 5,778) 41 625 41,65 
putts North America...... coumacaes 1enueg 906, 740 1,500,988 1,2 ee 
PMT ee sddnelibias ets 9h % 270,514) 6,104 
Central American States & British 
Honduras. ; 15,390 11,723 157,594 125,991 
Cuba.... ... 3,175 615 30,91 38,221 
Puerto Rico B 98 5,-w2 8,547 
Santo Domingo 702! 242 5,959 6,831 
Other West indies............. 11,117) 65 74,194 59,1 1 
Argentine Repu os 2.112) 260 31,360) 14.442 
Onited Bctesecss fpaase scnscece ret yey oe ee ont 
08 0 ombia.... le 464 Or 
Other countries in So. America. 6875) 9,470 45.719, 49,026 
pine... ssfeainean* “sees pawbaatad seine | me 195.397 | pH 
ustralasia eee 900 00" 4, | . 
British India and Hast Indies.. .. 17) 65 8,660) 1,590 
Other countries in Asia and | 
Oceant $2,282) 18,5°6| 222,380 177,218 
1,518) 1,33: 4 87: | 11,179 
1,354) 4,912 11,965 18,928 
$369,032 $347,420| $3,246,271) $2,467,255 
Aggregate value ofall cotton goods) $1,640,155! _8962,594 $13,195,930 $11,071,393 








COMPARATIVE Fort tteoulPTs AN? DalLy CROP MOVEMENT, 
—A4 comparison of the port movement by weeks is not 
accurate as the weeks in differeut years do not end 1a the 
same day of the month, We have consequently added to our 
Other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data fr 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1895, and in 
Previous years, have been as follows: 




















nontaly Year Beginning September 1. 
Receipts. | 7355. | 1894. | 1893. | 1892. | 1891. | 1800. 
Sept’mb’r| 383,386 518,762| 377,408] 405,355 676,823) 732,236 
October | 1,202,460) 1,622,664 | 1,311,269] 1,135,473) 1,532,426|1,365,231 
Sovemb’t| 912,759| 1,607,662) 1,277,776] 1,125,855 |1,376,90+| 1,145,416 
Decemb'’r| 987,899|1,497,560)1,239,738| 930,029) 1,215,144| 1,195,063 
January .| 548,118, 938,197| 687,028] 436,457) 665,162) 859,979 
February| 441,776, 533,398] 330,504) 291,648 658,855| 535,273 
March. ..| 321,313] 532,254) 257,163\ 241,750; 376,400| 427,702 
April....| 211,308] 372,770, 217,600) 202.158! 251,52.) 298,132 
May......| 124,076] 158,135] 126,011; 129,905) 192,895| 196,018 
Total. ../5,133 595|7,781,402|5,819,497 4,898,630|6,946,136|6,755,050 
Pero’tage of tot. port } 

98:72 | 97:27 | 93:79 | 9705 | 96-60 











Teceipts May 31.. 


This statement shows that up to May 31 the receipts 
at the ports this year were 2,647,807 oales less than in 
1894-95 and 635.9)2 bales less than in 1893-94. By adding to 
tha totals to May 3! the daily receipts since that time we 
shall be 4918 > ©5451 40 exact comparison of the movement 
for the diff»reat years, 














1895-96. 1891-95. | 1893-94. | 1892-93. | 1891-92. | 1890-91. 
To. My.31 5,133,595|7,781,402, 5,819,497 4,898,630 6,946,136| 6,755,050 
J’ne 1.... 2,959) 1,484) 1,775| 3,040, 3,41) 5,130 
Boe 3,680) 8. | 3,422 3,436 3,357 5,613 
—— a 876, 3,468 8. 3,054 3,753] 5,458 
a 1,235) 1,375} 4,363 8. 2,758 3,793 
i ee 3,818 5,801) 3,926 6,785, 8. 8,869 
 Qises 1,878 1,762) 857 4,462 5,680 1,909 
ie, oe 8. 5,939, 2,323 2,425, 5,511 8. 
© G2 969 2,162 3,306; 3,389 9,034 6,355 
O Diss 2,154 8. 3,993 5,181 4,430 5,964 
“ 10... 3,114 2.509 8. |; 2,145 9,098 2,661 
“ $3.50. 1,501 2,942 2,377 8. | 3,330 5,474 
“12. 3,661 1,492 3,41 4,386) 8. 4,940 
Total . ./5,159.490 7,811,336/5,849,754 4,936,933 6,991,042/6,811,216 
Percentage of total 
9910 97°77 96°35 97°68 97°41 








port rec’pts J’ne 12 





Tals Gave 516 4h Chat Che receipts since Sept. 1 up to 
to-aight area aow 2,551,845 oalesless than they were to the 
3sime day of the month in 1895 and 630,231 bales less than 
they veret> tha same day of the month in 1894. -Weadd to 
the ale the parc3 itazes of total port receipts which had 
heen received to Jans 12 in each of the years named, 


THE FOLLOWING 4RE THE GROSS RECEIPTS OF COTTON at 


New York, 89s3ton, Poiladelphia and Baltimore for the past 
week, and since Japtember 1, 1895, 
































New Youre. Boston. |PHILADELPH’A| BALTIMORE. 
Recetpts | 
from | UA | Since | Thés | Since | This | Since | This | Sines 
week. Sept.1.| week.| Sept.1.| week-| Sept.1.| week.| Sept. 1. 
N. Orleans...| 8,336 272,163 .. ... PA PSRer Re pees gee 
Texus....... 913 2-3,339) ..... L5,BLB) -cocce| cecccccc] socces eeeere- 
4avann’h &c 1,446) 240,568 56) 116,105 evces 3,429) 2,099 57,330 
Mobile .... sees] pikéekieal de0eedl séetoces] Sasccal) cssecenil Gg cesul | ealéas 
Florida .....| «+++. a eee eee meet Bers Or ee 
So. Carolina TOE) §=FABTG) cccccal  ceececel accovs| seas cos esreesl scogence 
No. Carolinal 709) 2u,.w9| dead cwicdl sdeatel Nasgoadan Seed EEA 
Virginia... | 304 49,872 500 93,875, rere 4,545} 2,000 78,936 
North. ports] .....-| .ssseeee | 2,345] 190,062) ...... 4,219 sal ie 
fenn., &€...| ...... 53,088) 771) 123,531 482] 42,464] 824, -49,068 
Poretstense.| ---r00| 74880) 750} 51,878) ooveee| ee ree eee 
Total...... 12,448 634,117) 4,422] 593,063! 432) 54,657| 4,423) 184,384 
Last year....! 11,901'1,360,516' 8,280! 676,463 _2.546| 167,182] 2,723| 325,679 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
35,287 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 

New YORK—To Livervool, per steamers Aurania, 1,535.... 
CRRUNOEE: DIUOO kinase sane: ssccks asad aces. sadesesebacnaunenn ee 
‘To Aull, per steamer Scindia, 1,244 ......ccec-ceescenncsecese 1,244 
fo Havre, per steamer La Bourgogne, 153.......c0e00.-0s--00 153 
383 


To Bremen, per steamer Stuttgart, 3,867. ..cc0e-cscne -cos--0e 
To Hawourg, por steamer Persia, 349....-200 20-200 -2+--00 

To Autwe p, per steamers Berlin, 175....Southwark, 585.. 760 
To Coristiaus, per steamer Hekla, 50.....00-cscne---eee-seeee 50 


To G+ noa, per steamer Em, 380. .....2..cocccecscocccasseeee 380 
To "riest +, per steamer Betty, 510..... Re a yer 510 
To Ve: ice, per steumer Betty. 400. Case cneneeneseoonne 400 


To Yukvhama, per steamer City of Dublio, RR pm 650 
NEW ORLeans—TLo Liver l, per st 8 Astr , 1,80 








---- Legislator, 1,098 .....0--00.--- api aad sos. soccce, S808 

To Havre, per steamers Highland Prince, 2,300 .. Parahy- 
BS Bed - ntkinncachamsasenanestetssee ctbhebucorscactaienmoanes~ san 
To Antwerp, per steamer Highland Prince, 800 ...... evcces 800 
To Barcelona, p r steamer Miguel Gallait, 3,974........00002 3,974 
MoBILE—To Mancheste., per steawer Huutcliff, 2,100... 0. 2,100 
SaVANNAH—To Barc: lo: a, per steamer 8t. Reguius, 3,500...... 3,500 


To Genoa, por steawer ~t. Regulus, 75"... 


PorT RoYAL {fo Liverpool, per steamer Yu satan, 1,813..... -- 1,813 
Nva#gFOLK—.io Hamburg, per steamer ——-——,, 8uV. _.... a 800 <r 
susTON—To Liverpoo), per steamers Corinthia, 571....Michi- 
gan, 214 upland and 72 Sea (sland ... ...dcythia, 228.... 1,085 
BALTIMORE—Co Brewen, prr steamer Neckar, 1,017 ........... 1,017 
fo Antwerp, per steamer Norse King, 150 .........0.-es000- 150 


SAN FRaNCISCO—10 Japan, per steamer Belgic, 100.... .... 200 100 
eR ee ee OO Tee 
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The particulars of these shipments, arranged in our usual 


form, are as follows. 


Hull d 

Liver- Man- 
pool. chester. 

New York. 2,921 1,244 
N, Orleans. 2,906 .....- 
Mobile..... ...... 2,100 
Port Royal 1,813 ...... 
Mansce. eeuces asene 
ton..... 1,085 .ccoce 
Baltimore... ...... ««««« a 
San Fran.. ...... cocece 


Total.... 8,725 3,344 


South J on 
urope.Japan. Totat 
1,290 Ot 


0 11,284 
1 


cecece soeeee 2,100 
4,250 ..0000 4,250 
eocees eoccee «61, 818 
cree seeee . 80 
cocese ceccee 1,085 
eeees  seccne 1,167 
eccese 100 10 


9,514 750 35,287 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


New ORLEANS—To Liverpool—June 9— Steamer Louvisianian, 3,185. 


To Bremen — June 12—Steamer Aldgate, 2,425. 
Yo Genoa, &c.—June 10— Steamer Istria, 3,75 
PENSACOLa— To Liverpcol— June 9—Steamer Wer 


0. 
t Indian, 1,170. 


SAVANNAH—To Barc: lona— June 11—Steamer Ardle, 2,546. 
CHARLESTON—To Barcelona— June 6—Bark Josefa Formosa, 1,499. . 
Bost10ox—To Liverpool—Jnne 2—Steamer Cestiian, 2,205....June 5— 


Steamer Ga)lia, 36... 


June 9—Steamer Philadelphian, 35. 


BALTIMORE—To Liverpool—June 3— Steamer Ulste: more, 305. 


To Bremen—June 10- Steamer Willehad, 2,255. 


PHILADELPHIA—To Liverpool—June 5—Steamer Pennland, 53. 
Cotton freights the past week have been as follows. 





. | Wednes.| Thurs. Fri. 





| Satur. 
Liverpool........d. 339 
BP caescces d cece 


Havre, asked....c 25! 
Dunkirk .........¢ cous 
Bremen......... -¢ | 180191 
BDO ccccasccecd cece 
Hamburg........c| 22+ 
WO  centaces Os sss 
Ams’dam, asked.c.| 2749+ 
Reval, v. Hamb..c.| 34! 
Do _ v. Hull...d.| 32+ 

















339 339 


25t 25t 


180191| 18@191| 180191 








22) 22t 
25t 251 
34t B4t 
34t 34t 
261 261 
9e4@5a9| %4@539| %4@530 

339 339 

Ig 1g 





Barcelona ....... d.| —— 
Genoa...... wcsee | 26+ 
Trieste, June....d.| 539 
Antwerp......... d, 339 
Ghent, v. Antw’p.d lg 
t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we hav: the following 
atatement of the week’s sales, stocks, &c., at that port. 








Bales of the week........bales 
Of which exporters took... 
Of which speculators took . 

jlales American......... eeccee 


Actuale oc ccceccecccoeces 


Forwarded......... .. escceccee 





Istock—Estimated...... 








)f which American....... 
Amount ° 
Of which 


1,07 
Of which American—Estim’c | 
= import of the week..... 





afloat..... ......0.--. 
American........- 


| 
May 27. | Junc5. | June 12 


— - es 


63,000} 80,000 


2,000 3,000 
ecsees 800 
59,000; 72,000 
17,000 3,000 
65,000 1,000 





28,000; 24,000 
20,000 17,000 
57,000} 56,000 
35,000} 35,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending June 12 and the daily closing prices 


of spot cotton, have been as follows. 





Spot, | Saturday] Monday. 


Thursd’ y.| Friday. 




















Bo ee | Harden’g.| Easier. 
Mid.Upl’ds.| 4 3151g 
Bales .......| 12,000 | 12,000 
Spec. & exp. | 1,000 500 
Futures. — al meeas 
Market Steady a rely 
1:45 P. M.$| “Vinee. | Wet dee. 





Market, a oe 
4P.M. Steady. Steady. 


| 
Steady at Steady at 











= Good 
| 
Firm. | demand. 


32739 | 32?39 
14,000 | 14,000 | 
1,000 | 1,000 





3-64 de- (2-64 @ 3-64 
cline. | advance, | 


Barely 


Steady. steady. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 6Ath. 
3 63-64d., and 4 O1 means 4 1-64d. 


Thus: 3 63 means 














{ { 
| Satur.| Mon. Wed, |Thurs,| Fri. 
June 6to |——— | — - 

June 12. (2:15) 4 |12%9/ 1 (2:15) 4 /[2:15) 4 2:15/ 4 |2:15) 4 
P.M. P.M |P.M.|P.M.|P.M. P.M.|P. M. P.M. P. M.|P. M./P. M./P. M. 
———— ee ee EO Se ee ee OO —- 
|a|d|da.|da|d. d.|da.|da.|d.| da. |¢. 
BOB... cancvs 3 563 58/3 54/3 55355 348 3503503 47/3 52/3 52 
June-July ..|3 56 3 58/3 54/3 553 55 3483503 49/3 46/3 52/3 51 
July-Aug.../3 56/3 58/3 54/3 55 3 55 \3 48 3 50/3 49/3 46|3 52/3 51 
ang. or 8543 57'3 52/353. 353 13 47 3 48 3 48|3 45/3 50|3 49 
Sept ct... 3 50/3 52/3 47/3 49:3 49 \38 42 3 443 43/3 40/3 44/3 43 
4.) Oct.-Nov ...'3 47,3 49/3 44/3 463 46 3 39 3 41 3 40\3 38/3 41/3 39 
Nov.-Dec ...|3 453 47/3 42/3 44:3 44 3 38 3 403 39|3 36/3 49/3 38 
Deo.-Jan ... 3453 47/3 42/3 44,3 44 3 38.3 40 3 39\3 36/3 39'3 38 
Jan-.Feb ....3 46)3 47/3 43/3 44/3 44 3383403 39/3 36/3 39'3 38 
Feb-March..|3 47'3 48/3 44/3 45/3 45 3 39 3 413 41/3 37/3 40'3 39 
<< ril../3 483 es 45/3 46 3 40:3 — 42/3 39/3 = 41 
S.! .snae) sone) ontht cone i pie Res Peer! pee oe 
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BREADSTUFFS. 
FRIDAY, June 12, 1896, 

In the market for wheat flour the quotations for spring” 
patents have.been advanced by the combination of millers 
but business has been extremely slow, particularly during the 
latter part of the week, when a decline in wheat values caused 
buyers té wholly withdraw—to await lower prices, City 
mills have had only a very limited call but prices have helg 
steady. Rye flour has sold slowly, but no changes have beeg 
made in quotations. The demand for corn meal has been fiat 
and prices have been barely maintained. To-day the market 
for wheat flour was quiet and unchanged. 

Immediately following our last there was considerable ex. 
citement in the market for wheat futures and prices were 
forced rapidly up and down by speculative manipula. 
tion at the West. Subsequently prices declined as 
tired ‘‘longs” were liquidating, prompted by dull ang 
depressed foreign advices, a continued free crop move 
ment at the Northwest and generally favorable advices 
as regards the growing crop. Yesterday prices broke 


rather sharply during early ‘Change under the favorable 
showing made by the Government report published late 
Wednesday; later in the day, however, unfavorable crop ad- 
vices from France, accompanied with buying orders, caused 
a rally and the early loss was more than recovered. In the 
spot market offerings have been limited and prices have held 
comparatively steady. The amount of business transacted 
has been small, To-day the market was only moderately ac. 
tive. At one time prices made fractional advances on some 
unfavorable crop talk from the West but the improvement 
wss not maintained. The spot market was quiet but steady, 
The only business transacted was a sale of K . 2 Milwaukee, 
but the terms were kept private. No, 2 red winter was quo- 
| ted nominally at 72'c. f. o, b. afloat and No, 1 hard spring 
at 6914c. f.0. b. afloat. 
i DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 

Sat. Mon. Tues. \|Wed. Thurs. FH, 
June delivery......... 0. 67149 67% 65% 64% 64% ~~ .«.., 
July delivery.....00.....0. 67533 6718 G5 64 64% 64% 
August delivery........0. 67 6633 6433 63% 63% 63% 
September delivery..... © 6718 66% 64% 63 64 64 
December delivery.....c. 69 68.9 6653 65% 65% 65% 

The speculative dealings in the market for In- 
dian corn futures have been quiet and prices have 
gradually weakened under favorable weather condi- 
tions at the West for the growing crop and a liberal 
movement of the old crop. In the spot market a liberal 
amount of business has been transacted, a good trade having 
been checked by the comparatively strong views of sellers, 
The sales yesterday included No, 2 mixed at 35s. f, o. b. afloat 
and 863¢c. f. o. b. afloat delivery first half of December, 
Steamer yellow at 34c, in elevator and No, 2 white at 36, 
To-day the market was steadier on some buying by “shorts” 
to cover contracts. Thespot market was quiet but steady’ 
The sales included No. 2 mixed at 33°{c,. in elevator and 
low mixed at 33c. in elevator. 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN. 

Bat Mon. Tues. Wed. Thurs, Hi, 
June delivery ../.......0. 33'9 3333 3313 3333 334% 33% 
July delivery. ... 3449 34% 3418 Siig 34 345 
August delivery........0. 35 3153 3453 «345k 
September delivery.....0. 3553 3533 351g 3548 35 3548 
October delivery.........0, ... 36 355g = 3553 coce 

Oats for future delivery have been quiet and prices have de- 
clined in sympathy with the weakness of other grains 
under favorable prospects for the growing crop. In the spot 
market, while shippers have been fairly large buyers they 
have not operated as freely as noted last week, and prices have 
weakened slightly with futures. The business transacted 
yesterday included No. 2 mixed at 22!4c. ineleyator, 23c. de 
livered and 23°%4c. f. 0. b. afloat; also clipped white at 26%, 
f. o. b. afloat. ‘lo-day the market was quiet but steady. The 
spot market was fairly active. The sales included No, 2 
mixed at 23c. delivered and 23%{c. f. 0. b. afloat; also white 
clipped at 261{c. f. o. b. afloat. No. 2 white was quoted 
nominally at 24!(@24!¢c. in elevator. 
DAILY CLOSING PRIOBS OF NO, Z MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs, Fri 

June delivery.....22+00.6, 231g 2% 22% 22 22 


















July detivery...... ek ae a 22% 22% 221 22% 

The following are the closing quotations : 
FLOUR. 

Fine............8 bbl. $1 60@ 210) Patent, winter....... $3 7008400 

Superfitie.......... -«. 170@ 220) City mills extras..... 

NO. Z.cc0cn--0. 2200 250) Rye flour, supertine.. 2450 290 
Extra, No. 1........«. 250@ 285) Buckwheat flour..... ooo 
Clears... cece -eeeee 2552 3 25) Corn meal— 
Straights..........-.. 3300 355| Western, &........ 2000 210 
Patent, spring. .... - 360@ 400) Brandywine..... on 215 

(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN, 

Wheat— 6. C. Corn, per bush— 6. Om 
Spring, per bush.. 64 @ 70 West’n mixed...... 32%0 36 
Red winter No. 2.. 704% 72%4| No. 2 mixed....... 33%0 35% 
Red winter.........65 @ 73 Western yellow... 34 @ 36% 
White.............. ....@ ....| Western White.... 35 @ 37 

Oats—Mixed,perbu. 21 @® 24 | Rye— 
ea pene . 22 @ 28 Western, per bush. 42 @ 43 
No. 2 mixed....... 22%4@ 23%| Stateand Jersey.. 43 @ 4 © 
Mo. 2 white........ 24% 2519| Barley—Western.... 38 @ #1 

Feeding. ....00-.20. 34%0 378 
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AGRICULTURAL DEPARTMENT'S REPORT ON CEREALS, &C.— 
The report of the Department of Aguiculture, showing the 
condition of the cereal crops on June 1, was issued on the 
10th inst., and is as follows: 

Acreage of Wheat.— Percentages of areas harvested last year have 
been obtained from a greatly enlarged list of correspondents, inquiries 
‘peing addressed in particular to 15,000 of the principal millers 
througheut the country, to whose careful comparison of present 

creage With that of previous years Inany corrections of the prelim- 
eary estimate of December last are due. There has been sme 
diminution of winter-wheat area, owing to the total failure of the 
crop in some sections, the ground being plowed up for spring wheat 
or oate, ‘hese returns, reduced to acres, give Yor the principal 
winter States: California 3,011,000, Kansas 2,684,000, Ohio 2,422,- 
000, Indiana 2,294,00", T[llinois 1,906, 00, Missouri 1,418,000, 
Pennsylvania 1,239,000, Michigan 1,202,000; total winter area 
22,794,000. Spring States: Minnesota 3,200,000, North Dakota 
2,530,000, South Dakota 2,463,00u, Nebraska 1,224,000; total spring 
area 11,825,000. From Minnesota the Department’s agent reports: 
4Much larger area than in 1895, partly owing to the plowing up of 
fields of winter wheat and rye, but pric cipally to the fact that farmers 
increased spring-wheat area at the expense of other crops, considering 
it a better investment than oats, rye or corn. 

Since the May report the condition] of winter wheat has fallen 4°8 

ints, that of June being 77°9, against 82°7 on May 1, 

The percentages by States are: New Hampshire 89, Vermont 82, 
New York 71, New Jersey 7:, Pennsylvania 70, Delaware 80. pone 
land 80, Virginia €8, North Carolina 80, South Carolina 89, Georgia 
97, Alabama 94, Mississippi 102, Texas 80, Arkansas 85, Tennessee 84 
West Virginia 65, Kentucky 65, Ohio 5v, Michigan 73, Indiana 70, 
Illinois 87, Wisconsin 81, Minnesota 86, Iowa 100, Missouri 80, Kan- 
sas 85, Nebraska 103, Montana 96, Colorado 92, New Mexico 100, Ar- 
izona 100, Utah 97, [daho 90, Washington 98, Oregon 94, California 

klahoma 66. 
th conéition of spring wheat indicates a prospective yield that 
closely approximates a full or normal crop, the average for the 
country being 99 9 per cent. The average for the year 1895 was 97 8. 

The averages by States are as follows: Maine 100, New Hampshire 
92, Vermont 64, New York 75, Michigan 94, Dlinois 99, Wisconsin 
110, Minnesota 92, Iowa 103, Kansas 91, Nebraska 105, South Dakota 
111, North Dakota 103, Montana 95, Wyowing 92, Colorado 113, 
New Mexico 73, Utah 94, Idaho 91, Washington 86, Oregon 95, 
California 95. : 

The percentage of the combined winter and spring-wheat acreage is 
101 7 and the condition of all wheat is 87°6. 

The preliminary report places the acreage of oats at 98°9 per cent 
of last year’s alea, and the general condition at 98°8, against 84°3 
same date 1895. 

The acreage of rye is 96°9 of last year’s, the condition of same being 
85°2, against 85°7 last June. 

The acreage of barley is 89°9 per cent of the area of 1895 and its 
condition stands at 98 per cent. 

The Weather Bureau reports for the week ending June 8: Cotton 
and corn injared by drought in Texas and portious of Louisiana, but 
these crops in good condition elsewhere, except for excessive rains in 
the Lower Ohio and Central Mississippi valleys, which have prevented 
corn cultivation as well as retarded wheat harvest. Insect injuries 
reported in the eastern cotton area. Winter-wheat harvest favorably 

rogressing in Middle Atlantic States. Seasonable temperature suill 
Below average in the Pacific and Rocky Moupntaio regions, but 
decidedly above throughout the Mississippi Valley and generally east- 
ward. Seasonal rainfall excessive in Upper Mississippi and Missouri, 
and westward, but generally below inthe Middle and South Atlantic 
and Guif regions, Western Texas suffering most severely. 

From Europe a prevailing lack of rain is reported, with iujury to 
crops qenerally in Spain, Italy and Great Britain. Hay and pasture 
injury in France, but wheat especially abundant Prospects average 
in Austria-Hungary, Roumania and Bulgaria. Exceptionally good in 
Germany and Russia. 

@” For other tables usually given here see page 1074. 


THE DRY GOODS TRADE. 


NEw York, Fripay, P. M., June 12, 1896, 

Bayers in considerable numbers were attracted to the mar- 
ket in recent weeks by important auction sales, and with 
nothing of that nature this week the attend ance has been de- 
cidedly poor. There is to the buyers’ minds no feature in the 
present situation calculated to cause them uneasiness in de- 
laying operations, not even current curtailment of produc- 
tion, whilst there are inducements in the shape of political 
uncertainty, drooping markets for raw material and a lack of 
firmness on the part of the majority of sellers of merchandise 
sufficient to encourage them in adherence to a conservative 
policy. Any changes of prices made are in their favor, men’s 
worsteds one week, prints another, ginghams another, and 
now print cloths, with a sagging tendency where quotations 
are not actually reduced. Thus business is being conducted 
on as small a scale as compatible with positive requirements 
in both cotton and woolen goods. Political influences are 
probably the most weighty, and it will be some relief to the 
market wher the proceedings at St. Louis next week puts an 
end one way or the other to the prevailing uncertainty, for 
there is an almost contemptuous ignoring of what may be 
done later on at Chicago. ‘ 

DomEsTic Cotton Goops—The exports of cotton goods 
from this port for the week ending June 8 were 2,346 
packages, valued at $113,311, their destination being to the 
Points specified in the tables below: 

































1896. 1895. 
New YoRE To June 8, |——____-- ___- ee 
Week. pone Jan.1.|| Week. | Since Jan, 1. 
Great Britain................ 72 1935 90 2,695 
Other European... 65 1,345 35 1,337 
: emmadéititac 25| 44,039 578 19,876 
ih <dihieeseammoces 500 | 3,007 83 
Arabia.........200- 90 | 7,970 pe’ 13,120 
Africa... 0+. 628 8,175 1 3,677 
Tess Indies... 254 5,678 275 8,146 
6X100..... 2.26 71 1,353 4 1,425 
America. 39 6,925 403 5,016 
uth America... «| 312 20,498 3,282 25,717 
Otner Countries. ............ 90 1,874 16 ,790 
Se ae esss| 2,346 98,796 4,892 87,132 
China, via Vancouver"’....| |... | 14,3238 tebe 9,700 
lie 
»_TOtAl, 000 -seree-ceeeeee) 2,346) 113,119 4,892 96,832 








The value of the New York exports for the vear to date has 
been $4,460,572 in 1896 against $3,869,758 in 1895. 

The best feature in the market for brown goods has been 
an improved demand from exporters. Export grades of 
sheetings and drills of good repute are scarce and prices 
ruled decidedly firm, being in this respect in strong contrast 
to others with a market confined to a home demand, the 
latter being in dull demand and mostly tending in favor of 
buyers in both heavy and light-weight coarse yarn goods, 
The looked-for reductions in prices of bleached cottons have 
not been made yet but it is believed that they can hardly be 
delayed beyond another week, and meanwhile bu:ness con- 
tinues on quite a limited scale. The demand for wide 
sheetings is moderate and there has_ been little 
doing in cotton flannels’ and blankets, with 
prices unaltered. Denims are inactive but steady; other 
coarse colored cottons slow and easy to buy. Kid-finished 
cambrics slow and irregular. Prints in seasonable fancies 
and other regular lines are dull and easily bought. Some 
business in new prints for fall reported, but no definite prices 
made yet. Staple ginghams have sold well at lately-reduced 
prices, but dress styles are practically ignored. The week 
closes with small [sales of print cloths, extras, at 27-16c., a de- 
cline of 1-16c. from last week. This is as low a price as sales 





of extras have ever been recorded at. Odd goods are weak. 
1896. 1895. 1894. 1893. 
Stock of Print Oloths— June 6. June 8. June9,. June 10. 
At Providence, 64 squares. 295,000 167,000 280,000 85,000 
At Fall River, 64 squares.. 937,000 5,000 497,000 14,000 
At Fall River, odd sizes.... 546,000 81,000 161,000 f ° 
Total stock (pieces)....1,778,000 283,000 933,000 99,000 


WooLen Goops.—Apny little improvement is a comfort in 
this department, and the most has therefore been made of a 
slight expansion in the re-order demand for heavy-weight 
woolens for men’s wear. This improvement has not reached 
worsteds, either plain or fancy lines, and has been mostly con- 
fined to fancy woolens of the cheviot order, and in these 
mostly in low and medium grade goods. Taken all in all the 
market is stil] dull and far from what sellers would like it to 
be. Low grade all-wool goods and cotton-warp and union 
cassimeres have been opened for next spring in one or two 
houses but have attracted little attention so far. There has 
been no improvement in the demand for overcoatings or 
cloakings, business being small and at irregular prices, 
Flannels and blankets are inactive but steadv. Reorders for 
dress goods are indifferent in both plain and fancy lines. 

ForEIgGN Dry Goops,—There has been an inactive market 
for foreign merchandise for quick consumption, and much 
irregularity in prices. Business for fall progresses slowly in 
all departments, but there has been no material change in 
prices of next season’s goods. 

Importations and Warechouee Withdrawals of Dry Goods, 


Theimportations and warehouse withdrawals of dry good 
at this port for the week ending June 11, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 





TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STaTE AND Orry SuPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street RAarILway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonicue with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 





One time ............ .-..--- - $350|Tnr Months (13 times)..$25 00 
One Month (4 times)... 1100/ Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 


The purpose of this State and City Department 
is to farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shail publish, and the municipal laws we 
shail analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 











Bond Preposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered aad to be offered for 
sale. 

Allegheny, Pa.—Bond Offering.—Proposals will be received 
until 3 o’clock P. M. June 16, 1896, by James Brown, City 
Comptroller, for the purchase of $400,000 of 4 per cent regis- 
tered water bonds. The securities are to be dated June l, 
1896, interest will he payable semi-annually on June1 and 
Dec. 1 at the office of the City Comptroller, or mailed by 
check to the holder thereof wherever purchaser may desire, 
and the principal will mature June 1, 1926. The bonds must 
be taken up within thirty days after the award. The last sale 
of Lunds by this city took place on Oct, 3, 1895, when a serial 
loan of $650,000 was awarded to Messrs. Whann & Schles- 
inger, of New York, at 106 045. 

The city’s total bonded debt on May 29, 1895, was $4,983,- 
500, including a water debt of $2,131,000 ; sinking fund, $661,- 
970 75; net debt, $4,321,529 25. The assessed valuation is 
$79,843,625; actual valuation, $85,000,000. The estimated 
value of city property is $8,000,000; value of water depart- 
ment property, $3,439,333 The estimated population .t 
present is 120-000. 

The official advertisement of the above-mentioned sale will 
be found elsewhere in this Department. 


Anaheim, Cal.—Bonds Proposed.—Water-works and elec- 
tric-ligbt bonds of Anaheim to the amount of $18,000 have 
been proposed. 

Arlington, Mass.—Bond Offering.—Proposals will be re- 
ceived until 5 o’clock P. M., June 19, 1896, for the purchase of 
$50,000 of sewer bonds. The securities will bear interest at 
the rate of 4 per cent and run 40 years. 

Austin County, Tex.—Bond oe Se will be 
received until June 15, 186, by S. R. Blake, County Judge, 
for the purchase of $18,000 of 5 per cent jail bonds. 

Braddock, Pa.—Bonds Authorized.—Notwithstanding the 
fact that $75,000 of school bonds of Braddock were defeated 
at a recent election by a vote of 287 to 219, the School Board 
have determined to issue a loan of $50,000. This, it is said, 
can be done on the assessed valuation. 

Camden, N. J.— Bond Offering.—Proposals will be received 
until 8 o’clock P.M June 22, 1896, by -William H. Tice, Esq., 


ey 

the purchase of $200,000 of 4 percent water-works bonds, 
The securities will be da.ed June 1, 1896, interest will be pay. 
able semi-annually on June lt and December 1, and the prin- 
cipal will mature June 1, 1926. These bonds are part of an 
authorized issue of $600,000. 

Carbondale, Pa.—Bonds Authorized,—It is reported that 
water-works bonds of Carbondale have been authorized, 

Cleburne, Tex.—Bonds Authorized.—This city will issue 
bonds to the amount of $21,000. 

follege Point, N. Y.—Bond Sale.—On June 1, 1896, the 
village of College Point sold $11,000 of 4 per cent 20-year re. 
funding water-works bonds to Messrs. Daniel A. Moran & 
Co. at 108-178. Seven bids in all were received for the loan, 
The securities are issued to refund old 7 per cent bonds which 
mature July 1, 1896. 

Columbus, Ga.—Bond Election.—An election will be held 
in Columbus on Sept. 14, 1896, to vote on the question of iggu- 
ing $100,000 of court house and refunding bonds, 

Dabuqae, Iowa.—Bond Offering.—Proposals will be re- 
ceived until 4 o’clock P. M. to-day by the Finance Committee 
for the purchase of $21,000 of 5 per cent improvement bonds, 
Interest will be payable semi-annually and the principal will 
mature in 7 years, with an option of call at any time. 

The city’s bonded debt is at present $693,273 ; floating debt, 
$220,988 74. Its assessed valuation is $20,413,235. 

East Pittsburg School District, Pa—Bond Offering.— 
Proposals will be received until 6 o’clock P. M June 19, 1896, 
by Charles A. Stewart, Secretary, for the purchase of $28,000 
of 5 per cent coupon school bonds, Interest will be payable 
semi anoually, and the principal will mature at the rate of 
$1,000 yearly, beginning in 1898, 

E'kton, Md.—Bond Sale.—It is reported that this munic- 
ipality has sold $10,000 of school bonds for $10,600. 


Essex County, N. J.—Bond Offering.—Proposals will be 
received until 3 o’clock P. M, June 16, 1896, by the Finance 
Committee of the Board of Chosen Freeholders of Essex 
County for the purchase of $1,500,000 of park bonds, The 
securities will be dated August 1, 1896, interest will be pay- 
able semi-annually and the principal will mature at the rate 
of $300,000 every five years from August 1, 1916, to August 
1, 1936, both principal and interest to be payable in gold. 
The bonds will be coupon, but may be registered or exchanged 
to registered bonds, at the option of the holder. Proposals 
should be for bonds bearing interest at the rate of 3°65 per 
cent or for 4 percent bonds, These securities are part of an 
authorized issue of $2,500,000, $1,000,000 of the amount hav- 
ing been issued August 1, 1895. 

The bonded debt of the county is at present $1,767,458. Its 
assessed valuation is $181,665,000 and the population, accord- 
ing to local tigures is 312,000. 

Further particulars regarding the above-mentioned sale 
will be found in the official advertisement elsewhere in this 


Department. 
Grant County, N. M.—Bonds Authorized.—Bonds of the 
county have been authorized. 
Highland Park, Mich.—Bond Offering.—Proposals will be 
received until noon. June 15, 1896, ny E, Ketcham, Village 
Clerk, for the purchase of $23,000 of 5 per cent water bonds. 
Interest will be payable semi-annually and the principal will 
mature in 25 years, the bonds to be payable in gold in the 
City of New York. 

Hokah, Minn.—Bonds Authorized.—The oy of this 
municipality have voted in favor of issuing $5.0 of water- 


works bonds. 

Houston, Tex. —Bond Offering.—Proposals will be received 
until noon June 18, 1896, for the purchase of $39,000 of 5 per 
cent gold bridge bonds of the city of Houston. The securi- 
ties are dated May 1, 1896, and mature May 1, 1936. 

An advertisement of this loan will be found elsewhere in 
this Department. 


Hatto School District, Tex.—Bonds Authorized —An 
election held May 30, 1896, on issuing $7,000 of school-house 
bonds, resulted in favor of the propositioa by a vote of 90 to 
82. The securities will be offered for sale as soon as possible. 
They will be coupon bonds, bearing interest at the rate of 6 
per cent, and ruoning twenty years. 

The school district covers 1234 square miles, and its assessed 
valuation is about $300,000; actual valuation not less than 
$750,000. 

Kingston, N. ¥.—Bond Sale.—On June 11, 1896, the city 
of Kirgston sold $600,000 of 314 per cent water-works bonds. 
to S. D. Coykendall at 100°01 and accrued interest. The 
only other bid received was an offer of par from Isaac W. 
Sherill. Interest on the securities will be payable semi- 
annually, in gold, at the Farmers’ Loan & Trust Company of 
New York City, and the principal will mature at the rate of 
$24,000 yearly from 1912 to 1936, both inclusive. P 
According to the official statement the assessed valuation 
of the city is at present $12,399,120 and the total debt is $368,- 
200. ‘The present net revenue from water exceeds the inter- 








Chairman of the Finance Committee of the City Council, for 





est on all bonds to be,issued for water purposes.” 
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ty, Minn —Bids Rejected.—G. A. Gunnarson, 
ie eee “ the CHRO -ICLE chac all bids received for 
bonds recently offered for sale vy this county were rej-cted 
by the Board of Commissioners. 

Jount Ohio.— Bond Offering. —Proposals wi'l he 
fa cntil - June 22, 1896, by the Bosrd of C unsty 
Commissioners for the purchase of $35,000 07 5 per cent cou- 
pon bridge bonds. The securities will be dated July 1, 1596, 
interest will be payable semi-anoually on January 1 and July 
1, and the princioal will mature at the rate af $1,500 yearly 
from July 1, 1897, to July 1, 1906; then a‘ the rate of $2,000 

om July 1, 1907, to July 1, 1916; both principal and 


ly fro 
Interest to be payable at the office of the County Treasurer. 
The bonds will be delivered July 1, 1896, 


Laurens, S. C.—Bonds Authorized.—Improvement bonds 
of Laurens to the amount of $3),000 have been voted, the loan 
to bear interest at the rate of 6 per cent. 

Marlborough, M«ss.—Bond and Note Sale.—It is reported 
that Marlborough has sold $4,000 of 4 per cent 1814-year 
sewer bonds at 104°793, and $6,000 of 4 per cent notes, matur- 
ing at the rate of $1,000 yearly from 1897 to 1900, and $2,000 
in 1901, at 100°790. Both loans were awarded to Messrs, Hs- 
tabrook & Co. 

Maryland.—Bond Sale.—On June 11 $60,000 of 317 per 
cent insane asylum and penitentiary bonds of the Scate of 
Maryland were awarded as follows: 






Sperry, Jones & Co, Baltimore. ...2+--...-.-2+--++-+ $538,000 at 12-06 
Sperry, Jones & Co., Baltimore......-- aadeceone - 20,000 at 102°26 
Sperry, Jones & Co., Baltimore. ......-.-.-----+--+- -- 20,000 at 103°26 
Mary and Savings Bank, Baltimore. -- 10,000 at 103°50 
F. R. Norwood, Baltimore........ a0 cces scnesces<sece - __12,00" at 103°56 


There were other bids from Cincinnati, New York, Chi 
cago and Baltimore, aggregating $3,772,000, at prices ranging 
from 100 to 101°41. 

The securities will be dated July 1, 1896, interest will’ be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature July 1, 1911, with an option of call after 
July 1, 1906. The bonds will be coupon or registered, as the 
purchaser may desire, and they will be exempt from all State, 
county and municipal taxes. The debt of the State at present 


is as follows: 





LOANS— —~Interest-— ——Principal,——~ 
NAME AND PURPOSE. Rate Payable. When Due. Dulstan®g. 
Defense redemption bds. (reg.) 3657 & J 1899 $3,000,000 
Exchange loan, 1886.... “ 3 d J Jan. 1,'96&’0 1,898,829 
do ee 3 J & J Jan. 1, 1903 3,079,400 
do en.,... 3 J & J July 1, 1903 706,757 


INTEREST is payable at the Merchants’ National Bank, Baltimore 


Milwaukee, Wis.—Bond Call.—A call has been issued by 
the Commissioners of Public Deb: of M:|waukee for the pay- 
ment of bonds as follows: 

General City Bonds of 1871-’73.—Nos. 9, 32, 72,33, 53, 59, 135, 139, 
115, 167, 200, 214 and 239. 

General City Bonds of 1885.—Nos, 409, 478 and 483. 

General City Bonds of 12*6.—Nos. 594 and 546. 

Registered Water Bonds of 1872.—Nos. L1, 26, 49%, 55, 28 and 19. 

Water Bonds of 1872.—Nos. 379, 69, 650, 88, 1%, 110, 37, 7LO, 528, 
726, 630, 695, 32, 247, 669, 769, 39, 686, 614, 683, 294 and 122. 

Water Bonds of 1883.—Nos. 40, 47, 80, 128, 146, 148 aud 1.9. 

Water Bonds of 1886.—Nos. 231, 178, 285, 313, 341, 351, 359, 366, 


200, 255, 256, 303 and 369. 
Water Bonds of 1887.—Nos. 449, 470, 483, 487, 509, 452, 519 and 


525. 
Bridge Bonds of 1883.—Nos. 36, 22. 39 and 66. 
Water-works Refunding Bonds of 1833.—Nos. 4, 112, 11, 44, 71, 127 


and 35. 
Interest on the above-mentioned bonds will cease June 30, 
6. 

Mississippi.—Bond Offering.—Propcsals will be received 
until June 20, 1896, by A. Q: May, Treasurer. for the purchase 
of $400,000 or less of Mississippi State coupon bonds. The 
securities bear interest at the rate of 5 per cent, payable semi- 
annually in January and July, and mature July 1, 1906, with 
an option of call after five years from date. They are non 
taxable, and will be delivered to the purchasers on or afte 
July 1, 1896. 

According to the last assessment the valuation of property 
in this State is $177.312,169. The total deb’, includiag the 
new issue mentioned above, is $2,641,201 84. 

“Of this amount, exclusive of the vresent $490,000 issue, 
only $815,600 is bonded debt; $850,649 73 of this amount is 
due the Chickasaw school fund and $544,061 23 is due the 
University of Mississippi, and $212,150 is held by the State in 
bonds to the credit of the land scriptfund. Allof these tarae 
are trust funds.” 


Jan. 1, 
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PROPOSALS 


for $1,283,909°S4 of Three and One- 
Half Per Cent Gold Bonds and Stock 


PROPOSALS. 
1,500,000 
ESSEX COUNTY, 


$240,000 LOAN 
CITY OF 
NEW JERSEY, 


of the City of New York. 


EXECUTORS, ADMINISTRATORS, GUARDIANS, 
AND OTHERS HOLDING TRUST FUNDS ARE 
AUTHORIZED BY AN ACT OF THE LEGis- 
LATURE PASSED MARCH 14, 1889, TO INVEST 
IN THESE BONDS. 


SEALED PROPOSALS WILL BE RECEIVED 
by the Comptroller of the City of New York, at his 
office, No. 280 Broadway, in the City of New York, 


until 

THURSDAY, THE 18TH DAY OF JUNE, 1896, 
at 2 o’clock P. M., when they will be publicly opened 
for the whole or a part of the following-described 
Coupon or Registered Bonds and Stock of the City of 
New York, bearing interest at three and one-half per 
cent per annum, payable semi-annually, to-wit. : 
$554,565 04 Consolidated Stock of the City of New 

York, for acquiring the lands known as 
St. John’s Cemetery, in the Ninth 
Ward, for use as a public park, the 
principal payable Novy. 1, i914. 

250,000 00 Consolidated Stock of the City of New 
York, for constructing a bridge over 
the Harlem’ River at Third Avenue, 
the principal payable Nov. 1, 191*. 

283,694 80 Consolidated Stock of the City of New 
York, known as “ Schoolhouse Bonds,” 

‘ the princival payable Nov. 1, 1914. 

195,650 00 Consolidated Stock of the City of New 
York. for new grounds and buildings 
for the College ot the City of New 
York, the principal payable Nov. 1, 
1914, 

The principal of and the interest on the said Bonds 
and Stock are payable in gold coin of the United 
States of America, of the present standard of weight 
and fineness. “ 

The proposals should be enclosed in a sealed en- 
velope, indorsed “ Proposals for Bonds of the Corpo- 
ration ot the City of New York,” and then enclosed in 
4 second envelope addressei tothe Comptroller of 
the City of New York. For full information see 
City Record, ASHBEL P. FITCH, 

es the Comptroller. 
City of New York—Finance Department, Comptrol 

ler’s Office, June 5, i896, 


BONDS. 


farietta, Ohio, Improvement............... 
arlevoix, Mich., Retanding... 








ichmond, Ind., Funding....... 
Dearborn County, Ind., Fundi 
Terre tiaute, In ., Funding... 
Richmond, Ind., Street Improv 
Mitchell, Ind., Klectric-Light.......... 

ounustown, Ohio, Improvement..... 
Bluffton, Ohio. Water.................+s.... 
Bond Hill, Ohio, Water....... 
Xenia, Ohio, Kunding........ 
Piqua, Ohio, W 
Middletown, Ohio, Water.. 
Corsicana. Texas, Sewer ° 

storia, Oregon. (Gold), Water.......... bY 
Laurel, Md., street Improvement.......... by) 


FOR SALE 8Y 


Rudolph Kieybolte & Co. 
BANKERS,} 
CINCINNATI, O, 









PARK BONDS. 


The Board of Chosen Freeholders of the County of 
Essex, New Jersey, was authorized to issue bonds to 
the augregate amount of $2,500,000, pursuant to the 
provisions of Chapter XCI. of the Acts of 185, 
which act has been approved by a vote of the people 
of said county, for the purpose of establishing a sys- 
tem of parks and parkways for said county. 

$1,000,000 of tbe authorized bonds was issued 
August 1, 1595, bearing interest at 3°65 per cent, and 
the preceeds applied to park purposes. It is now 
proposed to issue the remainder of the amount 
authorized. 

These bonds will be dated August 1, 1893, payable 
as follows: 

$300.000, August 1, 1916. 
$300,000, August 1, 1921. 
&§ ¢00,000, August 1, 1926. 
&300,000, August 1, 1931. 
&300,000, August 1, 1936. 

They will be of the denomination of £1,000 each; 
will bear interest, payable semi-annually; will be 
coupon bonds, with the option of the holders to 
have them registered or exchanged to registered 
bonds; will be executed by the county officers, and 
the whole issue duly countersigned; principal and 
interest payable in gold coin. 

The C_unty of Essex has a population of 312,000 
and an assessed valuation of $181,665,000. Its pres- 
ent bonded indebtedness is $1,767,458, 

The act under which the bonds are issned requires 
the annual levy of a county tax sufficient to meet 
interest and principal when due. A_county tax for 
any purpose isentitied to priority in payment over 
local taxes for municipal purposes. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at 
a meeting to be held by said Finance Committee at 
the Freeholders’ room in the Court-house at New 
ark, N. J.. on Tuesday. June 16, i896, at three 
o clock P. M.. which meeting will remain open until 
3:30 P. M. Proposals should be for said bonds at 
3°65 per cent interest rate, or ata 4 p. c. interest rate. 

The purchaser to pay the interest accrued on said 
bonds to the time of delivery. 

Under the statute no bids can be received at any 
other time or place. 

The Finance Committee reserves the right to re 
ject any and all proposals, if in its judgment the in- 
terest of the county requires such action. 

By order of the Finance Committee. 

D. H. JOHNSON, 
Chairman. 









Chicago, Il., Improvement........... ....... tis 
Sher: an, Texas, Funding..............s000+: Gs 
Burlington, Wis., School.................00005 Os 
Watseka, III., School.............. cocnoc® 
Muscatine, lowa, Improvement............ Gs 
Shullsburg, Wis., Water........... cocenstl 
WemGa, OW, Water. cccccdccseccccsecccsoccceses Gs 
BiGeig BO, WG sic cc cc sdecicccctccctecdesséicd Gs 
State of South Dakota Revenue............. Gs 
FOR SALE BY 
MASON, LEWIS & CO., 
BANKERS, 
31 State &t., 171 La Salle St., 
BOSTON, CHICAGO, 





SPRINGFIELD,MASS! 


Proposals for a Temporary Loan, 


CITY TREASURER’S OFFICE, ? 

Crry HALL, June 11, 1896, § 
The undersigned will receive sealed proposals 
until Wednesday, June 17, 1896, at 4 o’clock P. M., as 


follows: 

The rate of interest at which bidders will discount 

the City of Springfield's note or notes for two hun= 
dred and forty thousand dollars ($240,000), the note 
or notes to be dated June 20, 1896, and to become due 
and payable November 6, 1896, without grace. Dis- 
count to be figured for 139 days on the basis of 365 
days in the year. 
Said loan is to be made in anticipation of the taxes 
of the present municipal year, in accordance with an 
order passed by the City Council February 3, 1%96, 
and approved by the Mayor February 4, 1246, and is 
to be made subject to the approval of the Committee 
on Finance. The right is reserved to reject any and 
all proposals. 

All proposals will be opened in the Mayor’s Office, 
Wednesday, June 17, 1896, at 4 o'clock P. M. 

Address proposals to the undersigned, endorsed 
“Proposals for Temporary Loan.” 

E. T. TIFFT, City Treasurer, 
Springfield, Mass. 





Ss LOOL,OOO 
NEWARK, N. J. 
REGISTERED OR COUPON, 

A p.c. Water Bonds. 
Legal Investment for New York 
Savings Banks. 

Price and Particulars upon application. 


Farson, Leach & Co., 
2 WALL STREET. 





SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, O.j 
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Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock P. M. June 18, 1896, by the Board of 
Educaticn, for the purchase of $65,000 of school bonds. The 
securities will be dated July 1, 1896, interest, at a rate not to 
exceed 6 per cent, will be payable semi-annually, and the 
principal will mature at the rate of $5,000 yearly from July 1, 
1918, to July 1, 1930. Both principal and interest will be 
payable at the office of the City Treasurer. The bonds will be 
delivered July 1, 1896. 

New Mexico.—Bonds Authorized—Bonds to the amount of 
$155,000 have been authorized for various purposes. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock Pp, M. June 18, 1896, by City Comptroller 
Ashbel P. Fitch for the purchase of $1,283,909 of 31¢ per cent 
gold consolidated stock of the city of New York. The securities 
will be either coupon or registered and are described as fol- 


lows: 





LOANS— When Due. | LOANS— When Due. 
CEMETERY BONDS — ScHOOL-HovusE Bonps— 


319s,g.,M&N,$554,565.Nov.1,1916 | 3498,¢., M&N, $283,694. Nov.1,1914 

BRIDGE BONDs— - | COLLEGE BUILDING Bonps— 
3198,g.,M&N,$250,000_Nov.1,1916 | 3128,g.,M&N,$195,650.Nov.1,1914 

For further particulars regarding these securities see official 
advertisement elsewhere in this Department. 

Bond Call.—Comptroller Fitch has issued notice to the hold- 
ers of certain city stocks and bonds that their holdings will be 
redeemed on July 2 and that the interest will cease on that 
date. The total amount to be redeemed is about $3,000,000. 
The bonds do not mature until May 1, 1926, but they are 
optional after July 1, 1896. All the bonds to be redeemed 
bear 6 per cent interest. 

Painesville, 0.—Bonds Authorized.—Water-works bonds 
to the amount of $150,000 have been voted. 

Pennsburg, Pa.—Bond Election.—A vote will be taken on 
issuing $21,000 of water-works bonds. 

Piqua, Ohio.—Bond Election.—A vote will probably be 
taken on issuing $20,000 of water-works improvement bonds, 





Queens County, N. Y¥.—Bond Offering.—Proposals will be 
received until noon, June 17, 1896, for the purchase of $150.. 
000 of 4 per cent road bonds. Inter+st will be payable semi- 
annually on January 1 and July 1 at the office of the County 
Treasurer, and the principal will mature July 1, 1916, both 
principal and interest to be payable in gold. 

The bonded indebtedness of the countv dos not exceed 
$800,000 and the equalized valuation ia 1895 was $72,168,015, 


Ripley, Ohio.—Bond Offering.—Proposals will be received 
until noon, July 6, 1896, by W. L. Maddox, village clerk, for 
the purchase of £23,000 of 5 per cent water-works bonds, The 
securities will be dated July 6, 1896, interest will be pavable 
semi-annually, and the principal will mature in 30 years, with 
an option of call after 10 years from date, both principal and 
interest to be payable at the Merchants’ National Bank, Cin. 
cinnati, Ohio. 

The official advertisement of this sale will be found elsewhere: 
in this Department, 

Rockport Separate School District, Ohio.—Bond Offering, 
—Proposals will be received until 4 o’clock P. M. June 23, 
1896, by J. C. Andrews, Clerk of the Board of Education, for 
the purchase of $5,000 of 5 per cent school bonds. ‘The securi- 
ties will be dated June 22, 1896, interest will be payable semi- 
annually on April 1 and October 1, and the principal will ma- 
ture at the rate of $1,000 yearly from October 1, 1897, to Octo- 
ber 1, 1901. Both principal and interest will be payable atthe 
office of the Treasurer. 

Rye Union Free School District No. 3, N. Y.—Bond Offer- 
ing.—Proposals will be received until June 15, 1896, by George 
E. Jardine, Chairman of the Finance Committee, for the pur- 
chase of $6,000 of school district bonds. The securities will 
be dated July i, 1896, interest, at the lowest rate, will be pay- 
able semi-annually, and the principal will mature at the rate 
of $1,000 yearly from July 1, 1897, to July 1, 1902, inclusive, 

St. Louis, Mo.—Bonds Proposed.—Governor Stone of Mis- 
souri has been asked by Mayor Walbridge of St. Louis to cll 
an extra session of the Legislature to formulate an amend 











__NEW LOANS. _ 


NEW LOANS _ 


NEW LOANS. 








$23,000 


$400,000 





RIPLEY, OH!O,loity of ALLEGHENY 


5% Water-Works Bonds. 


OFFICE OF VILLAGE CLERK, 
RIPLEY, OH10, June Ist, 1896. 

Sealed proposals will be received by the under- 
signed at his office in Ripley, Ohio, until 12 o’clock 
noon of Monday, July 6th, 1896, for the purchase of 
Forty-six bonds of said village, amounting in the ag- 
gregate to $23,000, and bearing date of July 6th, 1896. 
Each bond will be for the sum of Five Hundred 
Dollars, and will bear interest at the rate of Five per 
cent per annum, payable semi-annually; interest 
and principal payable at the Merchants’ National 
Bank, Cincinnati, Ohio; and said bonds shall be pay- 
able in thirty years from date or at any time after 
he expiration of ten years from date, at the option 
of the Village. Said bonds are issued forthe purpose 
of paying the cost and expenses of constructing 
water-works in said Village and in accordance with a 
resolution of Council passed February 17th, 1896, and 
a popular vote of the electors of said Village, at an 
election held April 6th, 1896, and an ordinance of the 
Council of said Village passed June Ist, 1896. 

Said bonds will not be sold for less than their par 
value, and bidders must state gross amount they will 
pay for same, including premium and accrued inter- 
est to date of sale and receipt of money. The right 
8 reserved by Council to reject any or all bids. 

By order of Council. W. L. MADDOX, 

Village Clerk. 


$39,000 
HOUSTON, TEXAS, 


59, BRIDGE BONDS. 


The City of Houston, Texas, will receive sealed 
bids until noon of Thursday, June 18, 1896, for the 
purchase of $39,000 of forty-year 5 per cent gold 
bonds, dated May 1, 1896, and duly approved by the 
Attorney-General of the State of Texas. These 
bonds are issued for the purpose of erecting a bridge 
within the city limits of Houston, 3 exas, and each 
bid for the purchase of said bonds must be accom- 
panied by certified check or New York exchange, in 
the sum of $1,000, made payable to the order of 
the Mayor. No bid for less than par and accrued 
interest can be considered, and the right is reserved 
to reject any and all bids. H B. RICE, Mayor. 

Houston, TsxAs, June 2, 1896. 


THE WALL STREET JOURNAL 
“Ves valuable information daily on stocks and bond 
Year. Dow, Jonzs & Co., 44 Broad Street 








BONDS. 


OFFICE OF THE COMPTROLLER, } 
CITY OF ALLEGHENY, June 1, 1806. 


SEALED PROPOSALS will be received at this 
office until 3 P. M., Tuesday, June 16, 1896, for the 

urchase of the whole or my rt of FOUR HUN- 

RED THOUSAND DOLL WATER BONDS 
of the City of Allegheny, Pa., maturing in THIRTY 
YEARS from the first day of June, 1596, which will 
be the date of said bonds. 

The above bonds will bear interest at the rate of 
FOUR PERCENT perannum. They will be rege, 


tered an 
($1,000) dollars each. Interest payable semi-annually 
on the first days of December and June in each year 
at the office of the City Comptroller, in the City of 
Allegheny, Pa., or mailed by check to the regi 
holder thereof, wherever purchaser may sel 
ed by any Nationa! Bank in the sum 
of Ten Thousand Demase, pivente to the order of 
the City of Allegheny, m accompany each pro- 
posal. In case of award, said deposit will, at the 
time of delivery of bonds, be credited on payment of 
bonds purchased. Checks will be returned to un- 
successful bidders. Purchaser must pay to the City 
ed interest on bonds to date of Sepoamns 
money,and bonds must be taken up within thirty 
days after the award. 
he above bonds will be awarded to the bidder 
whose proposal will be most favorable to the City, 
but the right is reserved by the Committee on 
nance to reject any or all bids not deemed for the 
interest of the City. 
Parties desiring a first-class investment will find 
this a good Cy 
All Prgeoes 8S must be indorsed “ Proposals for 
City of Allegheny Water Bonds.” and _ be addressed 
to JAMES BROWN, 
City Comptroller. 


W.N. Coer & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
W. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS 


Street Railway Bonds, and other high-grade in- 
vestments. 

BOSTON, MASS., Cleveland, Ohio, 

7 Exchange Place. 311-313 Superior S8t 











Cable Address “ KENNETH.” 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION.. 


MEMBERS OF THE NEW YORK AND BOSTON. 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE S REET, BOSTON. 
5 NASSAU ST., NEW YORK 





GOLD BONDS. 





We own and offer the followin 
bonds. wee principal and interes 


in GOL 

City of Pawtucket, R. ee 
City of Holyowe, Mass...... Se 
Town of Newport, Vt.......... neve 
Town of Mendon, Vt.... ... ...---++48 
Old Colony RR.............. tang 
City of Los Angeles, Cal......4148 & 58 
City of Fresno, Cal............++++° 
County of Pierce, Wash.........---+-68 
County of Bannock, Idaho........---68 
City of Dalles. Ore........ votes sneuee 
City of Great Falls, Mont.........+»68 


Send for full description and prices; also our June 
list of high-grade bonds. 


E. H. ROLLINS & SONS, 





53 STATE ST., BOSTON, MASS. 
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nstitution which will allow St. Louis to issue 
= sab age money is needed to re-build the hospital, re- 
model and extend the poorhouse, insane asylum, female hos- 
pital, workhouse and house of refuge. This amendment will 
have to be voted upon at the fall -— ied 

‘al.—Bond Election.—A vote wi taken in 
cee ing $28,000 of electric-light bonds. 

santa Fe County, N. M.—Bonds Authorized.—Bonds of 
this county to the amount of $172,500 have been authorizad. 

Sea Cliff, N. ¥.—Bond Election.—A vote wil be taken June 
97 on issuing $50,000 of street improvement bonds, 

5 sville, Pa.—Bond Election.—A vote was to have 
oan ten at Sharpsville June 6 on issuing $35,000 of water 
works bonds, but we are notified by the City Treasurer that 
the election has been postponed until June 26. The Treasurer 
also writes that the proposition will probably be voted down. 

Silver City, N. M.—Bonds Authorized.—This city has been 
authorized by the Legislature to issue $50,000 of bonds. 

Somerville, Mass.— Bond Sale.—It is reported that this city 
has sold $165,000 of 4 p. c. city loan bonds at 102816 and $12,000 
of water bonds at 102°038. Nine bids in all were received for the 
bonds and they were awarded to Messrs. H. S. Homer & Co. 


Springfield, Mass.—Zemporary Loan,—City Treasurer E. 
T, Tifft will receive proposals until June 17, 1896, at 4 o’clock 
p. M., fora temporary loan of $240,000. The loan is to be 
made in anticipation of taxes for the present year. It will be 
dated June 20, 1896, and become due November 6, 1896, with- 
out grace. Bidders are asked to name the rate of interest at 
which they will discount the city’s notes for the amount. 

The City Treasurer’s official advertisement, giving further 
particulars, will be found elsewhere in this Department. 


Utiea, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
will sell at public auction at noon June 15, 1896, $153,000 of 
academy and school bonds, payable in from one to twenty 
years, $8,000 of bridge bonds, payable in two and three yeara, 
and $4,750 of school bonds, payable in one, two and three 
years. The securities will all bear interest at the rate of 4 
per cent per annum. 


West Chicago, Ill—Bond Sale.—On May 26, 1896, the 
town of West Chicago sold $200,000 of 5 per cent park bonds 
to the Lamprecht Bros, Company for a total premium of 
$4,510°75 and accrued interest. The securities are dated July 
1, 1895, interest will be dated semi-annually on January 1 
and July 1 at the office of the West Chicago Park Commis- 
sioners and the principal will mature July 1, 1915, with op- 
tion of call after July 1, 1900. Four bids were received for the 
loan as follows: 


Bidders— Premium, 
The Lamprecht Bros. Co., Cleveland.............s00-sesseeene $4,510°75 
NN OLDE TE IIIT CET 2,260°00 
The New York Security & Trust Co. ........cccccccccccnncccncs 2,100 00 
Mia ts MD EEE a cathonkasannshesconecnhedssacestnnetanegees 1,698 00 


The bonds are certified by the Equitable Trust Co. of 
Chicago. They are a part of a $600,000 issue, $250,000 of 
which were recently sold. 

Winchester, Conn.—Bond Sale.—It is reported that 4 per 
cent sewer bonds cf Winchester to the amount of $20,000, 
running 2714 and 2814 years, have been sold to N. W. Harris 
& Co, at 107°195, 

Windham, Coun.—Bond Sale,—On June 9, 1896, the town 
of Windham sold $105,000 of 4 per cent improvement bonds 
to E. H. Gay & Co., of Boston, at 104°03 and accrued interest. 
Interest on the loan is payable semi-annually oa April 1 and 
October 1 at the office of the Town Treasurer, and the prin- 
cipal will mature April 1, 1925. Six bids were received for 
the bonds as follows : 















Sumter County, 8S. C.—Bond Offering.—Proposals will be Bid 
received until July 6, 1896, for the purchase of $15,000 of 6 per | NW. Guests Gonz Saw Wonca TT 
cent 10-year county bonds. Leland, rowle & Gos Boston... 1088 

Temple, Texas—Bonds Authorized.—School bonds of this E reet, Wy kes & Co., Now York. Wisc. i 
municipality to the amount of $5,500 will be issued. Ay rg By eg Pnbae i EY: ine tana sand “OL-039 
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MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT OPON APPLICATION 
$200,000 





C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 


— 
LISTS ON APPLICATION® 


WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and millin 
with water sufficient to furnis 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 

Correspondence invited. Mining Department of 





STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION, 


FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 


WHANN & SCHLESINGER 





Mitts & BLaNncuarD, 
ABANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass, 


A. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 








MUNICIPAL 
BONDS. 


NEW YORK. 








GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N W. HARRIS & CO., 


BANKERS 


NO COMMISSIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & CO, 
SAN ANTONIO, TEXAS 





SECURE BANK VAULTS. 





PHILADELPHIA. 





JMI 


Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 





CHICAGO. BOSTON. 
15 WALL STREET, = 


Benwetit & Everitt, 
Schermerhorn Building, 6 WALL 8T, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPEOIALTY 


NEW YORK. 





QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and Thi)! Plates and Angles. 
FOR SAFES, VAULTS, Ac. 
Cannot be Sawed, Cut or Drilled, and positively 
‘Burglar-Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 





Sole Man’f’ers inthe U.S. BRUOK LYN, N. Ye 
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Financial, samt _ insurance, oe Publications, 

REDEMPTION oe THE Ba 

“a FINANCIAL REVIEW, 


General First Mortgage Bonds 
OF THE 


NORTHERN PACIFIC RAILROAD 
COMPANY, 





Notice is hereby given that Three hundred and 
forty (340) of the General First Mortgage Bonds of 
the Northern Pacific Railroad Company were this 
day drawn for the Sinking Fund, in accordance with 
the requirements Articles eleven and twelve of the 











First Mortgage, numbered as follows, viz: 
250 3704 10262 a7eat 31587 47940 
505 S832 ° 10885 q 
617) «392610704 
606 44025 11333 
608 4121 11353 
700 4300 11373 
807 4384 11436 
812 4410 11593 
854 4443 11825 
1084 4478 11851 
1133 87 12083 
1144 «44589 8612124 
1150 494889 8612143 
1215 4964 12169 
ret 4978 12182 
5015 12257 
1506 «45188 12361 
1608 5277 12529 
1607 5501 12750 
1612 5641 12822 
1624 5749 3=130¢ 
1681 5781 13631 
1767 = 5897 
1706 5947 13955 
1856 6101 14110 
1912 «(6257 = 14165 
1914 6418 14185 
2007 14259 
2028 1427. 
2072 6970 14279 
2191 #7218 14482 
2261 7324 14837 
2308 7326 14874 
2382 7395 14914 
2470 92 15187 
2482 7824 15212 
2623 0 15222 
2690 8072 15486 
2845 15632 
20388 8176 15640 
2067 $ 15845 
2001 8450 16333 
8048 8466 «416508 =¢ f 
3075 48469 16641 31159 86458 
$212 9049 «916642 31208 36045 
$461 9349 16666 31304 37154 
3523 9755 16670 31314 37286 
3566 9813 16832 31441 37441 47878 53108 
3579 10109 17004 31461 


All future interest of any of the bonds so desig- 
nated ceases with the coupons due July 1, 1896, in 
accordance with the terms of the mortgage. 
CENTRAL TRUST COMPANY OF NEW YORK, 

Trustee. 

By E. F. HYDE, 2d Vice-President. 

NEw YORK, May 15th, 1896, 

We, the undersigned, hereby certify that the Three 
hundred and forty (340) Bonds were designated by 
lot in our presence as above stated. 

GEORGE P. KOBBINS, 
With Central Trust Co. of New York. 
JOHN SCOTT, 
Of the Northern Pacific Railroad Company. 
FRANK B. SMIDT, 
—s Public, New York ee and County. 


]. Spe encer Turner, 
pont SSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OTTON CANVAS FELTING DU: K, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATESIBUNTING CO. 
A p- supply, all Widths and Colors, always 


stoc 
, 109 Duane Street, New York. 





ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO, 


Bunk and Office Fittings. Fine Brass Work. Specia 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York Cit 
A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, 


Montroomerv, Ala. 





‘ OFFICE OF THE 


ATLANTIC MUTUAL 


INSURANCE CO. 


NEw YORK, January 21, 1896. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1895: 
Premiums on Marine Risks from 

1st January, 1895, to 31st 

December, 1895............... $2,622,872.42 
Premiums on Policies not 

marked off lst January, 1895 1,027,151.41 


Total Marine Premiums........ $3,650,023.83 





Premiums marked off from Ist 
January, 1895, to 31st Decem- 
Ss We adikibednacdasenesnnse $2,540,748.83 





Losses paid during the 

same period..... occee --$1,218,407.55 
Returns of Premiums 

and Expenses........$603,415.82 





The Company has the following Assets, viz.: 
United States and City of New 
York Stock: City Banks and 


SI irnciacattenestsanials $8,059,105.00 
Loans secured by Stocks and 

otherwise .......... einshpieinded 16,500.00 
Real Estate and Claims due the 

Company, estimated at....... 1,000,004.90 
Premium Notes and Bills Re- 

CFE cccinwindcccsssessiessee 896,431.88 





Cashin Bank 202,518.33 


GG an kcdésedeincciicasssteie 374, 560. 11 


Six percent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1890 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 3lst December, 1895, for 
which certificates will be issued on and after 
Tuesday, the fifth of May next. 

By order of the Board, 

J. H. CHAPMAN, Secretary. 


TRUSTEES: 


W. H. H. Moore, Charles H. Marshall, 


A. A. Raven, Charles;D. Leverich, 
Joseph H. Chapman, Edward Floyd-Jonea, 
James Low, George H. Macy, 


Lawrence Turnure, 
Waldron P. Brown, 


James G. De Forest, 
William Degroot, 
William H. Webb, Anson W. Hard. 
Horace Gray, Isaac Bell, 
Christian de Thomsen, Joseph Agostini, 
Charles P. Burdett, Vernon H. Brown, 
Henry E. Hawley, Leander N. Lovell, 
William E. Dodge, Everett Frazar, 
George Bliss, William B. Boulton, 
John L. Riker, George W. Quintard, 
C. A. Hand, Paul L, Thebaud, 
Jokn D. Hewlett, John B. Woodward, 
Gustav Amainck, George Coppell. 
N. Denton Smith, 

W. H. H. MOORE, President, 

A. A. RAVEN, Vice-Pres’t. 

F. A. PARSONS, 2d Vice-Pres’t. 





ANNUAL—1896, 
A Year Book of Financial Information, 
275 PAGES, 
CONTENTS. 
etrospect ot 18595. 


Bank Clearings and Speculation, 


Listings of Securities on the New 
York Stock Exchange. 
Business Failures in 1895. 
“tanking and Financiai— 
Money Market for Six Years. 
New York City Bank Move ments. 


Crop and Other{Productions, 

The Year's Crops, 
Pig ron Produ tion. 
Anthracite Coal Production. 

-old and Silver— 
Review of Gold and Silver Production 
Product of Gold in Australasian Colonies, 
Worid’s Gold Froduction since 1870, 
World's Silver Production since 1870, 


Great Britain—Mercantile and Finan- 
cial Affairs, 
Commercial and Financial Review for 1895. 
Price of Silver for Three Years. 


Trade and Commerce— 
Our Foreign Trade in 1895. 
Values of Exports and Imports of the 
United States and the Trade Balance 
for 30 years, 1866-1895. 
Exports of Leading Articles of Domestic 
Produce for Three Years. 
Imports of Leading Articles of Merchandise 
for Three Years. 
Comparative Prices of Merchandise, 1860, 
1879 and 1892 96. 
foreign Exchange— 
Prices in New York in 1§90 to 18¢5. 
(ovestments— 
Compound Interest Table, Showing Acct- 
mulations of Money in a Series of Years. 
Table Showing the Rate Per Cent Realized 
on Stocks Purchased at different pricer. 


'‘ nited States Debt and Securities— 
Debt of the United States, 1793-1895. 
Highest and Lowest Prices of U. 8. Bonds, 

monthly, 1860-Ls?5. 

StatejSecurities,— 

High st and Lowest Quotations of State 
Securities, 186C-1895. 

tailroads and their Securities— 
RKallroad Statistics fcr the United States. 
Railroad Earnings in 1594 and 1895. 
Railroad Bondsin New York, 1891-1:95- 

Highest «nd Lowest Prices Monthly. 
Railroad and Mi-cellaneous Stocks in New 
York, 1891-18¢5—Highest and Lowest 
 WueePrices Monthly. 
| Railroad Bonds in Boston, 18£ a 
and Lowest Prices Monthly. . A 
Railroad Stocks in Boston, 189! 5—Hilghes 
ee and Lowest Prices Monthly. | 
.Railroad Bonds in Philadelphia, 1895— 

# 30 Highest and Lowest Prices Monthly. _4@ 
Railrond Stocks in Philadelphia, 1895- 

GF Highest and Lowest Prices Movthly. @@ 

@® Railroad Bonds in Baltimore, 1895—High- 

Ge est and Lowest Prices Monthly. 

eh, Railroad Stocks in Baltimore, i895—High- 

ak. est und Lowest Prices Monthly. — 

Appendix— 

INVESTORS’ BUPPLEMENT — (Issue of January 
26, 1895, Bound up with the REVIEW.) 


Bound in Red Cloth...............-.+- +. 82 00 
To Subscribers of the Chronicle......- 150 





WILLIAM B. DANA COMPANY 
Pine Street, corner Pear! Street, 
NEW YORK. 








